¥4 zuricH kotak

General Insurance

MARINE CARGO INSURANCE - RETAIL
(Sales Turnover Policy/ Open Cover/ Open Policy/ Specific Policy)

WHEREAS THE ASSURED named in the Schedule hereto has applied to Zurich Kotak General
Insurance Company (India) Limited (hereinafter called the "“Company") for the insurance mentioned
and described hereinafter and has made a written Proposal and Declaration which shall be the basis of
this contract and is deemed to be incorporated herein and has paid the premium as consideration for
such insurance.

THE COMPANY HEREBY PROMISES AND AGREES with the Assured, their Executors,
Administrators and Assigns that the Company insures against loss, damage, liability or expenses
subject to the Clauses, Endorsements, Conditions and Warranties contained in the Schedule.

Part |1 - POLICY SCHEDULE

DETAILS OF INSURED/POLICY HOLDER

Policy No: Issued At: Issuance Date:

Address of Issuing Office:

Policy Category: Previous Policy No:

Name of the Insured/Policy holder:

Postal Address of the Insured/Policy holder: <Against State, State code to be captured >

Contact Details of Insured/Policy Holder: Mobile No. Email id:
GSTIN (If applicable):

Trade/Business: Hypothecation:

Period of Insurance: To take all shipments where transit commences between dd/mm/yyyy to dd/mm/yyyy (both days
inclusive) unless cancelled previously by either side as per Cancellation Clause herein or Sum Insured is exhausted by
declarations whichever is earlier.

DETAILS OF INTERMEDIARY

Intermediary Code | Intermediary Name | Intermediary Contact No | Intermediary email id

POLICY DETAILS

Interest: On
Packing: All goods must be suitably packed and/or protected as befits the type of goods and
the transit to be undertaken or Standard & Customary as per Trade Practices.
Conveyances: By Road &/or Rail &/or Air &/or Vessels as per Institute Classification Clause-
1/1/2001 &/or Courier &/or Post Parcel
Voyage: From anywhere in India to anywhere in the World.
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Excluding shipments to prohibited countries as identified by United Nations &/or
Government of India and subject to the Sanctions exclusion clause.
Basis of Valuation:
Limits Per Sending: Rs.oooiiiiiis per Vessel/Aircraft
Rs..cooooeniis per Road/Rail Conveyance
Limits Per Location: RS ............. per Location (in the ordinary course of transit)
Excess: .....% of the consignment value each & every loss.
Rate: ....% or as agreed
Estimated Annual Sum [ Rs..oooooiiiiiiiiin, /-
Insured:
Initial Sum Insured: RS.ooiiiiiiiiiiin /-
Declaration: Monthly/ Quarterly
Amount Insured: (For specific
policy)

INSURING TERMS & CONDITIONS

Physical loss or damage to the goods insured subject to following terms & conditions:

For Sending by Sea &/or Road &/or Rail Conveyances:
Institute Cargo Clauses-A

Institute War Clauses-Cargo

Institute Strikes Clauses-Cargo

Cargo ISM Endorsement

Cargo ISM Forwarding Charges Clause

Institute Cyber Attack Exclusion Clause

Termination of Transit Clause (Terrorism)

Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical, Electromagnetic
Weapons Exclusion Clause

Sanctions exclusion clause

Inland Transit (Rail or Road) Clauses-A

Strikes Riots and Civil Commotion Clause

Special Contract or Private Carriers Warranty

For Shipments/Sending by Aircraft:

Institute Cargo Clauses (Air) (excluding sendings by Post)

Institute War Clauses (Air Cargo) (excluding sendings by Post)

Institute Strikes Clauses (Air Cargo)

Institute Cyber Attack Exclusion Clause

Termination of Transit Clause (Terrorism)

Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical, Electromagnetic
Weapons Exclusion Clause

For Sendings by Post:
Institute Cargo Clauses (A)
Institute War Clauses (sendings by Post)
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Institute Strikes Clauses (Cargo) or Institute Strikes Clauses (Air Cargo) as appropriate
Institute Cyber Attack Exclusion Clause

Termination of Transit Clause (Terrorism)

Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical, Electromagnetic
Weapons Exclusion Clause

Based on the contract details, the clauses list mentioned above may change.

WARRANTIES, OTHER CLAUSES & EXCLUSIONS

el NS>

SPECIAL CONDITIONS/ ENDORSEMENTS

PREMIUM

Taxa_ble Value of CGST SGST IGS'_I'(If UGST (If
Services applicable) | applicable)

Stamp Duty | Premium Payable

CO-INSURANCE DETAILS

Total

OVERAGE PENALTY CLAUSE:

Additional premiums payable in respect of overage vessels shall be as follows:

For vessels up to 15 years Nil

For vessels over 16 years up to 20 years As per scale

For vessels over 21 years up to 25 years As per scale

For vessels over 26 years up to 30 years As per scale ***

For vessels over 31 years As per approval & scale ***

*** Subject to a vessel fitness and seaworthiness survey at Assured's cost by surveyors of the
Company’s choice.
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CLAUSES:

Declaration Clause:

Certificate of Insurance to be issued against individual shipment/consignment. The Assured needs to
ensure adequate free balance of premium for each and every consignment/shipment as per Section
64(V) B of the Insurance Act, 1938.

It is a condition of this Policy that the Assured/Insured is bound to declare hereunder every
consignment/shipment which comes within the scope of this Policy, without exception, the
Insurer/Underwriters being bound to accept the same up to not exceeding the limits specified in the
Policy.

Inspection of Records Clause:

The Company or a person appointed by the Company may examine the books and records of the
Assured as far as they relate to the subject matter of this insurance at any time while this insurance is
in force and for twelve months after termination.

Cancellation Clause:
1. Cancellation/termination of the Policy
The insured can cancel the policy at any time during the term, without assigning any reason, by
giving notice in writing to the Company. The Company shall-
e Refund proportion premium for unexpired policy period, if the term of the policy is upto one
year and there is no claim(s) made during the policy period.
e Refund premium for the unexpired policy period, in respect of policy with the term more than
one year and the risk coverage for such policy years has not commenced.

The Company can cancel the policy only on the grounds of established fraud, by giving minimum
notice of 7 days to the insured.

2. War and Strikes Termination Clause
The inclusion of cover against War Risks may be cancelled by either party giving 7 days’ notice.

The inclusion of cover against relevant Institute Strikes may be cancelled by either party giving 7
days (48 hours in respect of sendings to or from the U.S.A.) notice.

Such cancellation shall become effective on the expiry of the relevant (see above) number of days
or hours from midnight 1.S.T. of the day on which notice of cancellation is issued by or to the
Insurer, but shall not apply to any cover against the said risks which shall have attached before the
cancellation becomes effective.

Institute Revision Clause:

The Institute Clauses referred to herein are those current at the inception of this contract but should
such clauses be revised during the period of this contract, and provided that the Company shall have
given at least 30 days notice thereof, then the revised Institute Clauses shall apply to risks attaching
subsequent to the date of expiry of the said notice.
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DISCLAIMER

This Policy Schedule shall be read together with the Policy Wordings (which are also available on the
Company website i.e. www.zurichkotak.com). Any word or expression to which a specific meaning
has been assigned in any part of the policy or this schedule shall bear the same meaning wherever it
may appear.

CLAIMS

In the event of a claim please get in touch with the nearest Zurich Kotak General Insurance Company
(India) Limited’s office or log on to www.zurichkotak.com for full information/assistance.

In the event of claims, please send the relevant documents to:

XXXX XXXX
GST Registration No. Category

SAC Code |:| Description |

Invoice No

Stamp Duty of XXXX is paid as provided under Article 47(B) of Indian Stamp Act, 1899 and
included in Consolidated Stamp Duty Paid to the Government of Maharashtra Treasury vide Order of
Addl. Controller Of Stamps, Mumbai at General Stamp Office, Fort, Mumbai - 400001., vide this
Order No. (XXXX Validity Period Dt. XX/XX/XXXX To Dt. XX/IXX/XXXX (O/w. No. XXXX)/
Date: XX/XX/XXXX).

In Witness whereof this Policy has been signed for and behalf of <Insurer’s Office Address> at
Mumbai this XX day of <MONTH> of <YEAR>

For Zurich Kotak General Insurance Company (India) Limited

Authorised Signatory
This document is digitally signed, hence counter signature / stamp is not required
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IMPORTANT NOTICE TO ASSURED

PROCEDURE IN THE EVENT OF LOSS/DAMAGE FOR WHICH UNDERWRITERS MAY BE
LIABLE
LIABILITY OF CARRIERS, BAILEES OR OTHER THIRD PARTIES

It is the duty of the Assured and their Agents, in all cases, to take such measures as may be reasonable
for the purpose of averting or minimizing a loss and to ensure that all rights against Carriers, Bailees
or other third parties are properly preserved and exercised. In particular, the Assured or their Agents
are required:-

1. To claim immediately on the Carriers, Port Authorities or other Bailees for any missing packages.

2. In no circumstances, except under written protest, to give clean receipts where goods are in
doubtful condition.

3. When delivery is made by Container, to ensure that the Container and its seals are examined
immediately by their responsible official. If the Container is delivered damaged or with seals
broken or missing or with seals other than those as stated in the shipping documents, to clause the
delivery receipt accordingly and retain all defective or irregular seals for subsequent
identification.

4. To apply immediately for survey by Carriers' or other Bailees' Representatives if any loss or
damage be apparent and claim on the Carriers or other Bailees for any actual loss or damage
found at such survey.

5. To give natice in writing to the Carriers or other Bailees within three (3) days of delivery if the
loss or damage was not apparent at the time of taking delivery.

NOTE: The Consignees or their Agents are recommended to make themselves familiar with the
Requlations of the Port Authorities at the port of discharge.

Any claim under this Insurance should be submitted without delay, accompanied by all
correspondence with Carriers™ and other parties regarding their liability.

Survey and Settlement

In the event of loss or damage which may involve a claim under this insurance, immediate notice of
such loss or damage should be given to Company’s Agent/Representative at the Port of discharge in
order that they may examine the goods and issue a Survey Report. If there be no Agent or
Representative of the Company at port or place of destination, the notice must be given to nearest
Lloyd's Agent.

DOCUMENTATION OF CLAIMS

To enable claims to be dealt with promptly, the Assured or their Agents are advised to submit all
available supporting documents without delay, including , when , applicable:-
1. Original policy or certificate of insurance.
2. Original or copy of shipping invoices, together with shipping specifications and/or
Weightment Notes.

3. Original Bill of Lading and/or other contract of carriage.
4. Survey report and other documentary evidence to show the extent of the loss or damage.
5. Landing Remarks and Weightment Notes at final destination.
6. Correspondence exchanged with the Carriers and other parties regarding their liability for the
loss or damage.
Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 6 of 250

Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¥4 zuricH kotak

General Insurance

NOTICE — PLEASE READ YOUR ENTIRE POLICY

Part Il - POLICY WORDINGS

1. The Policy and its conditions should be examined, and if incorrect returned at once for alteration.
Every change affecting the risks insured by this Policy must be immediately advised to the
Company. Failure to do this might result in the insurance ceasing to be of effect.

2. This Policy covers automatically on all shipments which come within its scope. It is important
that all such shipments be reported as soon as known and the valuation thereof declared as soon as
ascertained unless otherwise, agreed with the Company.

3. Your attention is drawn to the basis of insured value as set forth in the Basis of Valuation. The
insured value should always be in accordance with the basis specified therein unless otherwise,
agreed with the Company prior to shipment.

4. Any damage to the goods should be noted on the receipt given to the carrier if possible; and in any
event as soon as it is known that the shipment has sustained loss or damage, written claim should
be filed with the carrier. Such steps may be necessary to preserve your rights and the Company's
rights of subrogation against the carrier.

5. In the event of any known or reported loss or damage you should promptly notify the Claims
offices of the Company, as given under 'Claims Procedure' or the office of the Company that
issued this policy, to protect the interests of all concerned. If no such party is available, then
prompt notice should be given to the nearest accredited representative of Lloyd's, London.

GENERAL TERMS AND CONDITIONS

1. Duty of Disclosure

This Policy shall be void and all premiums paid hereon shall be forfeited to the Company in the
event of misrepresentation, mis-description or nondisclosure of any material fact.

2. Reasonable Care

The Insured shall take all reasonable care to safeguard the property insured against accident, loss
or damage. The Insured shall at his own expense take all reasonable precautions and comply with
all reasonable recommendations of the Company to prevent loss, damage or liability and comply
with statutory requirements and manufacturers recommendations. In the event of any accident or
any incidence giving rise to a loss, the Insured property shall not be left unattended and without
proper precautions being taken to prevent further damage or loss.

3. Observance of terms and conditions

The due observance and fulfilment of the terms, conditions and endorsement of this Policy in so
far as they relate to anything to be done or complied with by the Insured and the truth of the
statements and answers in the proposal shall be a condition precedent to any liability of the
Company.

4. Material change

The Insured shall immediately notify the Company by facsimile/E-mail or in writing of any
material change in the risk and cause at his own expense such additional precautions to be taken
as circumstances may require to ensure safe operation of the insured properties and the scope of
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10.

cover and / or premium shall, if necessary, be adjusted accordingly. No material alteration shall be
made or admitted by the Insured whereby the risk is increased unless the continuance of the
insurance be confirmed in writing by the Company.

Records to be maintained

The Insured shall keep an accurate record containing all relevant particulars and shall allow the
Company to inspect such record. The Insured shall within one month after the expiry of each
period of insurance furnish such information as the Company may require.

No constructive Notice

Any knowledge or information of any circumstance or condition in connection with the Insured in
possession of any official of the Company shall not be notice to or be held to bind or prejudicially
affect the Company notwithstanding subsequent acceptance of any premium.

Notice of charge etc.

The payment by the Company to the Insured or his/her nominee or legal heirs of any
compensation or benefit under the Policy shall in all cases be an effectual discharge to the
Company and the Company shall not be bound to take notice or be affected by any notice of any
trust, charge, lien, assignment or other dealing with or relating to this Policy.

Special Provisions

Any special provisions subject to which this Policy has been entered into and endorsed in the
Policy or in any separate instrument shall be deemed to be part of this Policy and shall have effect
accordingly.

Interpretation

This Policy and the Schedule shall be read together and any word or expression to which a
specific meaning has been attached in any part of this Policy or of the Schedule shall bear such
meaning wherever it may appear.

Electronic Transactions

The Insured agrees to adhere to and comply with all such terms and conditions as the Company
may prescribe from time to time, and hereby agrees and confirms that all transactions effected by
or through facilities for conducting remote transactions including the Internet, World Wide Web,
electronic data interchange, call centers, teleservice operations (whether voice, video, data or
combination thereof) or by means of electronic, computer, automated machines network or
through other means of telecommunication, established by or on behalf of the Company, for and
in respect of the policy or its terms, shall constitute legally binding and valid transactions when
done in adherence to and in compliance with the Company's terms and conditions for such
facilities, as may be prescribed from time to time.

Sales through such electronic transactions shall ensure that all conditions of Section 41 of the
Insurance Act, 1938 prescribed for the proposal form and all necessary disclosures on terms and
conditions and exclusions are made known to the Insured. A voice recording in case of tele-sales
or other evidence for sales through the World Wide Web shall be maintained and such consent
will be subsequently validated/confirmed by the Insured.
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11.

12.

13.

Duties of the Insured on occurrence of loss
On the occurrence of any loss, within the scope of cover under the policy the Insured shall

11.1 Forthwith file/submit a Claim Form in accordance with Claim Procedure Clause as provided
in the Policy Wordings

11.2 Allow the Surveyor or any agent of the Company to inspect the lost/ damaged properties/
premises/ goods or any other material items, as per the Right to Inspect Clause as provided in
this Part.

11.3 Assist and not hinder or prevent the Company or any of its agents in pursuance of their
duties under Rights of the Company On Happening Of Loss Or Damage Clause as provided

11.4 Not abandon the insured property/item/premises, nor take any steps to rectify/remedy the
damage before the same has been inspected or approved by the Company or any of its agents
or the Surveyor.

If the Insured does not comply with the provisions of this Clause or other obligations cast upon
the Insured under this policy, in terms of the other clauses referred to herein or in terms of the
other clauses in any of the policy documents, all benefits under the policy shall be forfeited, at the
option of the Company.

Rights of the Company on happening of loss or damage:

On the happening of loss or damage, or circumstances that have given rise to a claim under this
policy, the Company may:

12.1 enter and/or take possession of the insured property, where the loss or damage has happened

12.2 take possession of or require to be delivered to it any property of the Insured in the building
or on the premises at the time of the loss or damage

12.3 keep possession of any such property and examine, sort, arrange, remove or otherwise deal
with the same; and / or,

12.4 sell any such property or dispose of the same for account of whom it may concern.

The powers conferred by this condition shall be exercisable by the Company at any time until
notice in writing is given by the Insured that he makes no claim under the policy, or if any claim
is made, until such claim is finally determined or withdrawn. The Company shall not by any act
done in the exercise or purported exercise of its powers hereunder incur any liability to the
Insured or diminish its rights to rely upon any of the conditions of this policy in answer to any
claim.

If the Insured or any person on his behalf shall not comply with the requirement of the Company,
or shall hinder or obstruct the Company in the exercise of the powers hereunder, all benefits under
the policy shall be forfeited at the option of the Company.

Right to inspect
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14.

15.

16.

17.

Representatives of the Company including Surveyors/Investigators appointed by the Company
shall at any reasonable time have the right to inspect and examine the risk and the Insured shall
provide the representatives of the Company with all details and information necessary for the
assessment of the risk.

The Insured shall on being required so to do by the Company produce all books of accounts,
receipts, documents relating to or containing entries relating to the loss or such circumstance in
his possession and furnish copies of or extracts from such of them as may be required by the
Company so far as they relate to such claims or will in any way assist the Company to ascertain in
the correctness thereof or the liability of the Company under the policy.

Indemnity

The Company may at its option reinstate, replace or repair the property lost or damaged or any
part thereof instead of paying the amount of loss or damage or may join with any other insurer in
so doing, but the Company shall not be bound to reinstate exactly or completely but only as
circumstances permit and in reasonably sufficient manner and in no case shall the Company be
bound to expend more in reinstatement than it would have cost to reinstate such property as it was
at the time of the occurrence of such loss or damage, not more than the sum insured thereon.

If in any case the Company shall be unable to reinstate or repair the insured property/item,
because of any law or other regulations in force affecting insured property or otherwise, the
Company shall, in every such case, only be liable to pay such sum as would be requisite under
this Policy.

Subrogation

In the event of payment under this policy, the Company shall be subrogated to all the Insured’s
rights or recovery thereof against any person or organisation, and the Insured shall execute and
deliver instruments and papers necessary to secure such rights.

The Insured and any claimant under this policy shall at the expense of the Company do and
concur in doing and permit to be done, all such acts and things that may be necessary or required
by the Company, before or after Insured’s indemnification, in enforcing or endorsing any rights or
remedies, or of obtaining relief or indemnity, to which the Company shall be or would become
entitled or subrogated.

Contribution

If at the time of happening of any loss or damage covered by this Policy there be any other
insurance of any nature whatsoever covering the same loss, damage or liability, whether effected
by the Insured or not, then the Company shall not be liable to pay or contribute more than its
ratable proportion of any loss or damage except in case multiple policies involving bank or other
lending or financing entity as mentioned under Clause 17.

Multiple policies involving Bank or other lending or financing entity

In case there is more than one insurance policy issued to the customer/ policyholder covering the
same risk, the insurer will not apply contribution clause. Underinsurance will be applied on an
overall basis taking into consideration the sum insured under all policies and comparing it with
the value at risk.
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18.

19.

20.

21.

22.

23.

Fraudulent claims

If any claim under this Policy is in any respect fraudulent or if any false declaration is made or
used in support thereof or if any fraudulent means or device are used by the Insured or any one
acting on the Insured’s behalf to obtain any benefit under this Policy, all benefits and rights under
the Policy shall be forfeited.

Cancellation/termination of the Policy

The insured can cancel the policy at any time during the term, without assigning any reason, by

giving notice in writing to the Company. The Company shall-

e Refund proportion premium for unexpired policy period, if the term of the policy is upto one
year and there is no claim(s) made during the policy period.

e Refund premium for the unexpired policy period, in respect of policy with the term more than
one year and the risk coverage for such policy years has not commenced.

The Company can cancel the policy only on the grounds of established fraud, by giving minimum
notice of 7 days to the insured.

War and Strikes Termination Clause
The inclusion of cover against War Risks may be cancelled by either party giving 7 days’ notice.

The inclusion of cover against relevant Institute Strikes may be cancelled by either party giving 7
days (48 hours in respect of sendings to or from the U.S.A.) notice.

Such cancellation shall become effective on the expiry of the relevant (see above) number of days
or hours from midnight I.S.T. of the day on which notice of cancellation is issued by or to the
Insurer, but shall not apply to any cover against the said risks which shall have attached before the
cancellation becomes effective.

Cause of Action/ Currency for payments

No Claims shall be payable under this policy unless the cause of action arises in India, unless
otherwise specifically provided in the Schedule to this policy.

All payments made in discharge of obligations under the Policy would be in Indian Rupees only,
unless specifically agreed otherwise.

Policy Disputes

This policy shall be governed by the laws of India and is subject to the exclusive jurisdiction of
the courts of India.

Renewal notice

The Company shall not be bound to accept any renewal premium nor give notice that such is due.
Every renewal premium (which shall be paid and accepted in respect of this policy) shall be so
paid and accepted upon the distinct understanding that no alteration has taken place in the facts
contained in the proposal or declaration herein before mentioned and that nothing is known to the
Insured that may result to enhance the risk of the company under the guarantee hereby given. No
renewal receipt shall be valid unless it is on the printed form of the Company and signed by an
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24,

25.

26

27

28.

authorised official of the Company.
Notices

Every notice and communication to the Company required by this Policy shall be in writing and
be addressed to the office of the Company through which this insurance is effected.

Customer Service
If at any time the Insured requires any clarification or assistance, the Insured may contact the

offices of the Company at the address specified, during normal business hours or contact the call
centre.

. Arbitration

The parties to the contract may mutually agree and enter into a separate Arbitration Agreement to
settle any and all disputes in relation to this policy.

Avrbitration shall be conducted under and in accordance with the provisions of the Arbitration and
Conciliation Act, 1996.

Note: The above Arbitration Clause is not applicable to retail / individual policyholders.

. Claim Settlement

The Company will settle the claim under this policy within 30 days from the date of receipt of the
final survey report and/or upon receipt of all the necessary documents/information required for
assessing the claim, as the case may be. In the event that the Company decides to reject a claim
made under this policy, the Company shall do so within a period of thirty days from the date of
receipt of the final survey report or the additional survey report and/or the receipt of all necessary
documents/information required for assessing the claim, as the case may be. The claim settlement
process to be followed by the Company shall be in accordance with the provisions of the IRDAI
(Protection of Policyholders’ Interests, Operations and Allied Matters of Insurers) Regulations,
2024 and subsequent amendments thereto.

Documents required at the time of claim
General list of Documents required for processing of Marine Claims are as follows:
i. OCEAN TRANSIT:

Basic Documents Required:

- Claim Form duly filled in & signed.

- Original Policy /Certificate.

- Short Landing Certificate /Landed but Missing Cargo/Original Copy of Damage Certificate
(as applicable).

- Suppliers Invoice.

- Packing List.

Quadruplicate copy of Bill of Entry.

Steamer Survey report in original.(if arranged)

- Copy of Claim Notice served on Carrier/Port authorities along with postal acknowledgement
card.
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- Copy of correspondence with the carrier/Port authorities/Customs authorities.

- Copies of Correspondence exchanged with the suppliers in connection with short packing (if
applicable).

- Conditional Receipt( Transit shipping documents with discrepancy having been noted)

- Lost Overboard Certificate from the Port Trust countersigned by the master of the vessel or
steamer agents (in respect of Loss Over Board /Sling Losses).

- Original Repair Bills with receipt/Proforma Invoice for value of items lost/damaged.

- Copy of application filed with Customs for refund of Duty (if applicable).

- Photographs if arranged.

- Letter of Subrogation cum special power of Attorney

ii. INLAND TRANSIT (RAIL)

Basic Documents Required:

- Claim Form duly filled in & signed.

- Original Policy /Certificate.

- Open delivery Certificate or copy of application for open delivery, Reply received from the
Railways refusing open delivery, Copy of the letter of protest sent to Railways with the
acknowledgement thereto and certified extract of the remarks made in the station delivery or
complaints book.

- Suppliers Invoice.

- Packing List.

- Copy of Claim Notice served on Railway along with postal acknowledgement card.

- Copy of correspondence with the Railways.

- Copies of Correspondence exchanged with the suppliers in connection with short packing (if
applicable)

- Original Railway Receipt.

- Original Repair Bills with receipt/Proforma Invoice for value of items lost/damaged.

- Photographs if arranged.

- Letter of Subrogation cum special power of Attorney

iii. INLAND TRANSIT (ROAD)

Basic Documents Required:

- Claim Form duly filled in & signed.

- Original Policy /Certificate.

- Original Open delivery certificate or copy of notice given to carriers advising about survey,
protest made to them (for Packages delivered apparently in damaged condition).

- Suppliers Invoice.

Packing list.

Copy of Claim Notice served on carriers along with postal acknowledgement card.

Copy of correspondence exchanged with the carriers.

- Copies of correspondence exchanged with the suppliers in connection with short packing (for
short receipt claims where packing found intact).

- Original copy of damage certificate

- Original Non Delivery Certificate (for Non Delivery Claims)

- Original Repair Bills with receipt / program invoice for value of items lost/damaged.

- Photographs if arranged by the insured.

- Pre-insurance inspection report in case of a Tail End Journey Insurance if applicable.

- Letter of Subrogation cum Special Power of Attorney

iv. AIR TRANSIT
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Basic Documents Required:

- Claim Form duly filled in & signed.

- Original Policy /Certificate.

- Original Airway Bill.

- Quadruplicate copy of bill of entry.

- Suppliers Invoice.

- Packing list.

- Copy of Claim Notice served on carriers along with postal acknowledgement card.

- Copy of correspondence exchanged with the carriers.

- Copies of correspondence exchanged with the suppliers in connection with short packing (for
short receipt claims).

- Original copy of damage certificate

- Original Non Delivery Certificate (for Non Delivery Claims)

- Original Short Delivery Certificate (for Short Delivery Claims)

- Copy of application filed with Customs for refund of Duty.

- Original Repair Bills with receipt / program invoice for value of items lost/damaged.
- Photographs if arranged.

- Letter of Subrogation cum Special Power of Attorney

v. POSTAL TRANSITS

Basic Documents Required:
- Claim Form duly filled in & signed.
- Original Policy /Certificate.
- Original Post Parcel Receipt.
- Suppliers Invoice.
- Copy of Claim Notice served on Postal Authorities along with postal acknowledgement card.
- Copy of correspondence exchanged with the Postal authorities.
- Original copy of damage certificate
- Original Non Delivery Certificate (for Non Delivery Claims)
- Original Short Delivery Certificate (for Short Delivery Claims)
Original certificate of damage /loss issued by the postal authorities (for
Shortage/Damage Claims).
- Letter of Subrogation cum Special Power of Attorney

vi. GENERAL AVERAGE

Basic Documents Required:
- Claim to be registered as per the Normal Practice
- Intimation from Shipping Line/Ship-Owners for the declaration of GA
- Original Insurance Certificate/ Policy
- Invoice along with Packing List
- Original B/L with Terms & Conditions ( Front & Back side)
- Average Bond duly filled, signed & stamped
General Average Counter Guarantee duly filled, signed & stamped on Non Judicial Stamp
Papers worth Rs.200/- .

Note:

- The documents mentioned above are primary documents and further documents/Clarifications
as deemed fit may have to be called depending on circumstances of the report loss.

- Provisions relating to CENVAT/ GST be understood and adjusted accordingly in the Claim.
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vii. GENERAL AVERAGE GUARANTEE AND COUNTER GUARANTEE

Insurers grant GA Guarantee on behalf of the Insured in terms of which they agree to pay the
General Average Contribution. In such cases, a Counter Guarantee is obtained from the Insured.
The Counter Guarantee is required because the General Average adjustment may be based on a
contributory value of the cargo which may be higher than its insured value.

viii.LETTER OF TRANSFER

This letter is signed by the consignee whereby they

- Surrender their rights in respect of the deposit paid to ship owners by the Insurers

- Agree to transfer the deposit amount to the credit of the Insurers

- Authorise the Insurers to receive from the ship owners the difference between the amount of
General Average as adjusted and the amount of the deposit

- Undertake to refund to the Insurers any sum deducted by the ship owners from the deposit
which may not be recoverable under the insurance policy

- Undertake to repay to the Insurers, if the contributory value exceeds the insured value the
proportion of general average applying to such value

If it is reported that the General Average act has included sacrifice of cargo, the consignee should
clear the damaged cargo only after the General Average Survey is conducted by the ship’s
Surveyors.

ix. STANDARD FIRE AND SPECIAL PERILS (STORAGE OR PROCESSING CLAIMS IN
THROUGHPUT)

Basic Documents Required:

- Claim Form duly filled in & signed.

- F.LR, if filed.

- Fire Brigade Report (internal or external or both as the case may be).
- Forensic Departments report, if applicable.

- Laboratory test report together with the mandate given, if applicable.
- Record of Labour involved in activities related to claim.

- Inventory of Loss.

- Original Repair /Replacement Bills with receipt.

- Photographs if arranged.

- Departmental Note on the incident.

X. BURGLARY PERILS (STORAGE OR PROCESSING CLAIMS IN THROUGHPUT)

Basic Documents Required:

- Claim Form duly filled in & signed.

- Claim Bill with supporting documents.

- First Information Report/Final Investigation Report.
- Photographs if arranged.

- Letter of Indemnity.

xi. MARINE DSU CLAIM

Basic Documents Required:
- Claim Form duly filled in & signed.
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- F.LR,if filed.
- Books of accounts.
- Activities carried out at the premises to reduce the loss with alternative modes
- Details of Savings in Standing Charges.
- Details of Increased Cost of Working.
- Details of trends in business.

29. Turn Around Time (TAT) for claims settlement

Appointment of | Within 24 hours of reporting of claim
surveyor
Submission of final | Within 15 days of allocation
survey report

Settlement of | Within 7 days of receipt of the survey report or after expiry of
claims 15 days from allocation of the claim to the surveyor whichever
is earlier*

*This timeline will not apply in case of Overseas claims.
30. Grievance
For resolution of any query or grievance, Insured may contact the respective branch office of the

Company or may call toll free number 1800 266 4545 or may write an e- mail at
care@zurichkotak.com.

In case the Insured is not satisfied with the response, Insured may contact the Grievance Officer
of the Company at grievanceofficer@zurichkotak.com . In case if the Insured is not satisfied with
the solution the Grievance Officer has provided, Insured can write to
seniorgrievanceofficer@zurichkotak.com / chiefgrievanceofficer@zurichkotak.com.

However, if the resolution provided by us is not satisfactory you may approach Insurance
Regulatory and Development Authority of India (IRDAI) through the Bima Bharosa Portal:
https://bimabharosa.irdai.gov.in.

You may also approach Insurance Ombudsman, subject to vested jurisdiction, for the redressal of
grievance. The details of the Insurance Ombudsman is available at Annexure 1.

The details of the Insurance Ombudsman/ complete Grievance Redressal Process is also available
at Company’s website: www.zurichkotak.com

The updated details of Insurance Ombudsman offices are also available on the website of Council
for Insurance Ombudsmen: www.cioins.co.in/Ombudsman

Annexure |

Details of Insurance Ombudsman

Office Details Jurisdiction of Office Union Territory, District
Ahmedabad: Gujarat, Dadra & Nagar Haveli, Daman and Diu.

Office of the Insurance Ombudsman, Jeevan Prakash
Building, 6th floor, Tilak Marg, Relief Road,
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AHMEDABAD - 380 001. Tel. 079 -
25501201/02/05/06

Email: bimalokpal.ahmedabad@cioins.co.in

Bengaluru: Karnataka.

Office of the Insurance Ombudsman, Jeevan Soudha
Building, PID No. 57-27-N-19, Ground Floor, 19/19,
24th Main Road, JP Nagar, Ist Phase, Bengaluru — 560
078.

Tel.: 080 - 26652048 / 26652049

Email: bimalokpal.bengaluru@cioins.co.in

Bhopal: Madhya Pradesh and Chattisgarh.
Office of the Insurance Ombudsman, Janak Vihar
Complex, 2nd Floor, 6, Malviya Nagar, Opp. Airtel
Office, Near New Market, Bhopal — 462 003.

Tel.: 0755 - 2769201 / 2769202

Email: bimalokpal.bhopal@cioins.co.in

Bhubneshwar: Orissa.
Office of the Insurance Ombudsman, 62, Forest park,
Bhubaneswar — 751 009. Tel.: 0674 - 2596461
/2596455

Email: bimalokpal.bhubaneswar@cioins.co.in
Chandigarh: Punjab, Haryana (excluding Gurugram, Faridabad,
Office of the Insurance Ombudsman, S.C.O. No. 101, | Sonepat and Bahadurgarh), Himachal Pradesh,
102 & 103, 2nd Floor, Batra Building, Sector 17 — D, Union Territories of Jammu & Kashmir, Ladakh &
Chandigarh — 160 017. Tel.: 0172 - 2706196 / 2706468 | Chandigarh.

Email: bimalokpal.chandigarh@cioins.co.in
Chennai: Tamil Nadu, Puducherry Town and Karaikal (which
Office of the Insurance Ombudsman, Fatima Akhtar | are part of Puducherry).

Court, 4th Floor, 453, Anna Salai, Teynampet,
CHENNAI — 600 018.

Tel.: 044 - 24333668 / 24335284

Email: bimalokpal.chennai@cioins.co.in
Delhi: Delhi & following Districts of Haryana - Gurugram,
Office of the Insurance Ombudsman, 2/2 A, Universal | Faridabad, Sonepat & Bahadurgarh.

Insurance Building, Asaf Ali Road, New Delhi — 110
002.

Tel.: 011 - 23232481/23213504

Email: bimalokpal.delhi@cioins.co.in

Guwabhati: Assam, Meghalaya, Manipur, Mizoram, Arunachal
Office of the Insurance Ombudsman, Jeevan Nivesh, | Pradesh, Nagaland and Tripura.

5th Floor, Nr. Panbazar over bridge, S.S. Road,
Guwahati — 781001(ASSAM).

Tel.: 0361 - 2632204 / 2602205

Email: bimalokpal.guwahati@cioins.co.in

Hyderabad: Andhra Pradesh, Telangana, Yanam and part of
Office of the Insurance Ombudsman, 6-2-46, 1st floor, | Union Territory of Puducherry.

"Moin Court", Lane Opp. Saleem Function Palace, A.
C. Guards, Lakdi-Ka-Pool, Hyderabad - 500 004.

Tel.: 040 - 23312122

Email: bimalokpal.hyderabad@cioins.co.in

Jaipur: Rajasthan.
Office of the Insurance Ombudsman, Jeevan Nidhi — |1
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Bldg., Gr. Floor, Bhawani Singh Marg, Jaipur - 302
005.

Tel.: 0141 - 2740363

Email: bimalokpal.jaipur@cioins.co.in

Ernakulam:

Office of the Insurance Ombudsman, 2nd Floor, Pulinat
Bldg., Opp. Cochin Shipyard, M. G. Road, Ernakulam -
682 015.Tel.: 0484 - 2358759 / 2359338

Email: bimalokpal.ernakulam@cioins.co.in

Kerala, Lakshadweep,
Territory of Puducherry.

Mahe-a part of Union

Kolkata:

Office of the Insurance Ombudsman, Hindustan Bldg.
Annexe, 4th Floor, 4, C.R. Avenue, KOLKATA - 700
072.

Tel.: 033 - 22124339 / 22124340

Email: bimalokpal.kolkata@cioins.co.in

West Bengal, Sikkim, Andaman & Nicobar Islands.

Lucknow:

Office of the Insurance Ombudsman, 6th Floor, Jeevan
Bhawan, Phase-1l, Nawal Kishore Road, Hazratganj,
Lucknow - 226 001. Tel.: 0522 - 2231330 / 2231331
Email: bimalokpal.lucknow@cioins.co.in

Districts of Uttar Pradesh: Lalitpur, Jhansi, Mahoba,
Hamirpur, Banda, Chitrakoot, Allahabad, Mirzapur,
Sonbhabdra,  Fatehpur, Pratapgarh, Jaunpur,
Varanasi, Gazipur, Jalaun, Kanpur, Lucknow,
Unnao, Sitapur, Lakhimpur, Bahraich, Barabanki,

Raebareli, Sravasti, Gonda, Faizabad, Amethi,
Kaushambi, Balrampur, Basti, Ambedkarnagar,
Sultanpur, Maharajgang, Santkabirnagar,

Azamgarh, Kushinagar, Gorkhpur, Deoria, Mau,
Ghazipur, Chandauli, Ballia, Sidharathnagar.

Mumbai:

Office of the Insurance Ombudsman, 3rd Floor, Jeevan
Seva Annexe, S. V. Road, Santacruz (W), Mumbai -
400 054. Tel.:
69038821/23/24/25/26/27/28/28/29/30/31

Email: bimalokpal.mumbai@cioins.co.in

Goa, Mumbai Metropolitan Region (excluding Navi
Mumbai & Thane).

Noida:

Office of the Insurance Ombudsman, Bhagwan Sahai
Palace 4th Floor, Main Road, Naya Bans, Sector 15,
Distt: Gautam Buddh Nagar, U.P-201301.

Tel.: 0120-2514252 / 2514253

Email: bimalokpal.noida@cioins.co.in

State of Uttarakhand and the following Districts of
Uttar Pradesh: Agra, Aligarh, Bagpat, Bareilly,

Bijnor, Budaun, Bulandshehar, Etah, Kannauj,
Mainpuri, Mathura, Meerut, Moradabad,
Muzaffarnagar,  Oraiyya, Pilibhit, Etawanh,

Farrukhabad, Firozbad, Gautam Buddh nagar,
Ghaziabad, Hardoi, Shahjahanpur, Hapur, Shamli,
Rampur, Kashganj, Sambhal, Amroha, Hathras,
Kanshiramnagar, Saharanpur.

Patna:

Office of the Insurance Ombudsman, 2nd Floor, Lalit
Bhawan, Bailey Road, Patna 800 001.

Tel.: 0612-2547068

Email: bimalokpal.patna@cioins.co.in

Bihar and Jharkhand.

Pune:

Office of the Insurance Ombudsman, Jeevan Darshan
Bldg., 3rd Floor, C.T.S. No.s. 195 to 198, N.C. Kelkar
Road, Narayan Peth, Pune — 411 030.

Tel.: 020-41312555

Email: bimalokpal.pune@cioins.co.in

Maharashtra, Areas of Navi Mumbai and Thane
(excluding Mumbai Metropolitan Region).
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Part 111 - CLAUSES WORDINGS

Clause wordings as agreed by Lloyd's Market Association (LMA) and International
Underwriting Association of London wherever applicable.

© Copyright and Source: 11/08 - Lloyd's Market Association (LMA) and International
Underwriting Association of London (IUA).

INSTITUTE CARGO CLAUSES (A)
Cl. 252 1/1/82

RISKS COVERED
Risks Clause

1. This insurance covers all risks of loss of or damage to the subject-matter insured except as
provided in Clauses 4, 5, 6 and 7 below.

General Average Clause

2. This insurance covers general average and salvage charges, adjusted or determined according to
the contract of affreightment and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from any cause except those excluded in Clauses 4, 5, 6 and
7 or elsewhere in this insurance.

"Both to Blame Collision" Clause

3. This insurance is extended to indemnify the Assured against such proportion of liability under the
contract of affreightment "Both to Blame Collision" Clause as is in respect of a loss recoverable
hereunder. In the event of any claim by shipowners under the said Clause the Assured agree to
notify the Underwriters who shall have the right, at their own cost and expense, to defend the
Assured against such claim.

EXCLUSIONS
General Exclusion Clause
4. In no case shall this insurance cover,

4.1. loss damage or expense attributable to willful misconduct of the Assured

4.2. ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

4.3. loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 4.3 "packing" shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of
this insurance or by the Assured or their servants)

4.4. loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5. loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

4.6. loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel
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4.7. loss damage or expense arising from the use of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or matter.

Unseaworthiness and Unfitness Exclusion Clause

5.
5.1. In no case shall this insurance cover loss damage or expense arising from
unseaworthiness of vessel or craft,

unfitness of vessel craft conveyance container or liftvan for the safe carriage of the subject-matter
insured,

where the Assured or their servants are privy to such unseaworthiness or unfitness, at the time the
subject-matter insured is loaded therein.

5.2. The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and
fitness of the ship to carry the subject-matter insured to destination, unless the Assured or their
servants are privy to such unseaworthiness or unfitness.

War Exclusion Clause

6. Inno case shall this insurance cover loss damage or expense caused by,

6.1. war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act
by or against a belligerent power

6.2. capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or
any attempt thereat

6.3. derelict mines torpedoes bombs or other derelict weapons of war.

Strikes Exclusion Clause

7. Inno case shall this insurance cover loss damage or expense

7.1. caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or
civil commotions

7.2. resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

7.3. caused by any terrorist or any person acting from a political motive.

DURATION
Transit Clause

8.

8.1. This insurance attaches from the time the goods leave the warehouse or place of storage at the
place named herein for the commencement of the transit, continues during the ordinary course of
transit and terminates either

8.1.1. on delivery to the Consignees' or other final warehouse or place of storage at the
destination named herein,
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8.1.2. on delivery to any other warehouse or place of storage, whether prior to or at the
destination named herein, which the Assured elect to use either

8.1.2.1. for storage other than in the ordinary course of transit or
8.1.2.2. for allocation or distribution, or

8.1.3. on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea vessel at the final port of
discharge, whichever shall first occur.

8.2. If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the goods are to be forwarded to a destination other than that to
which they are insured hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of transit to such other
destination.

8.3. This insurance shall remain in force (subject to termination as provided for above and to the
provisions of Clause 9 below) during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transshipment and during any variation of the adventure arising
from the exercise of a liberty granted to shipowners or charterers under the contract of
affreightment.

Termination of Contract of Carriage Clause

9. If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a port or place other than the destination named therein or the transit is otherwise
terminated before delivery of the goods as provided for in Clause 8 above, then this insurance
shall also terminate unless prompt notice is given to the Underwriters and continuation of cover is
requested when the insurance shall remain in force, subject to an additional premium if required
by the Underwriters, either,

9.1. until the goods are sold and delivered at such port or place, or unless otherwise specially agreed,
until the expiry of 60 days after arrival of the goods hereby insured at such port or place,
whichever shall first occur, or

9.2. if the goods are forwarded within the said period of 60 days (or any agreed extension thereof) to
the destination named herein or to any other destination, until terminated in accordance with the
provisions of Clause 8 above.

Change of Voyage Clause

10. Where, after attachment of this insurance, the destination is changed by the Assured, held covered
at a premium and on conditions to be arranged subject to prompt notice being given to the
Underwriters.

CLAIMS

Insurable Interest Clause

11.
11.1. In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 21 of 250
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¢ zURICH kotak

General Insurance

11.2. Subject to 11.1 above, the Assured shall be entitled to recover for insured loss occurring
during the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

Forwarding Charges Clause

12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is
terminated at a port or place other than that to which the subject-matter is covered under this
insurance, the Underwriters will reimburse the Assured for any extra charges properly and
reasonably incurred in unloading storing and forwarding the subject-matter to the destination to
which it is insured hereunder.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the
exclusions contained in Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the
fault negligence insolvency or financial default of the Assured or their servants.

Constructive Total Loss Clause

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter
insured is reasonably abandoned either on account of its actual total loss appearing to be
unavoidable or because the cost of recovering, reconditioning and forwarding the subject-matter
to the destination to which it is insured would exceed its value on arrival.

Increased Value Clause

14.

14.1. If any Increased Value insurance is effected by the Assured on the cargo insured herein the
agreed value of the cargo shall be deemed to be increased to the total amount insured under this
insurance and all Increased Value insurances covering the loss, and liability under this insurance
shall be in such proportion as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

14.2.  Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the cargo
by the Assured, and liability under this insurance shall be in such proportion as the sum insured
herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

BENEFIT OF INSURANCE

Not to Inure Clause

15. This insurance shall not inure to the benefit of the carrier or other bailee.

MINIMISING LOSSES
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Duty of Assured Clause

16. It is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

16.1. to take such measures as may be reasonable for the purpose of averting or minimising such
loss, and

16.2. to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for
any charges properly and reasonably incurred in pursuance of these duties.

Waiver Clause

17. Measures taken by the Assured or the Underwriters with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE
English Law and Practice Clause
19. This insurance is subject to English law and practice.

Note: It is necessary for the Assured when they become aware of an event which is “held covered”
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE MARINE CARGO CLAUSES (B)
CL.253.1.1.82

RISKS COVERED
Risks Clause
1. This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below,

1.1 loss of or damage to the subject-matter insured reasonably attributable to.
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3 overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any external object other than
water
1.1.5 discharge of cargo at a port of distress
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1.1.6 earthquake volcanic eruption or lightning

1.2 loss of or damage to the subject-matter insured caused by,
1.2.1 general average sacrifice
1.2.2 jettison or washing overboard
1.2.3 entry of sea lake or river water into vessel craft hold conveyance container liftvan or place
of storage,

1.3 total loss of any package lost overboard or dropped whilst loading on to, or unloading from,
vessel or craft.

2. General Average Clause

This insurance covers general average and salvage charges, adjusted or determined according to the
contract of affreightment and/or the governing law and practice, incurred to avoid or in connection
with the avoidance of loss from any cause except those excluded in Clauses 4,5, 6 and 7 or elsewhere
in this insurance.

3. ""Both to Blame Collision" Clause

This insurance is extended to indemnify the Assured against such proportion of liability under the
contract of affreightment "Both to Blame Collision" Clause as is in respect of a loss recoverable
hereunder. In the event of any claim by shipowners under the said Clause the Assured agree to notify
the Underwriters who shall have the right, at their own cost and expense, to defend the Assured
against such claim.

EXCLUSIONS

4. General Exclusion Clause

4 In no case shall this insurance cover,

4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 4.3 "packing™ shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of
this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

4.6 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

4.7 deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof by
the wrongful act of any person or persons
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4.8 loss damage or expense arising from the use of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or matter.

5. Unseaworthiness and Unfitness Exclusion Clause

5.1 In no case shall this insurance cover loss damage or expense arising from unseaworthiness of
vessel or craft, unfitness of vessel craft conveyance container or liftvan for the safe carriage of the
subject-matter insured, where the Assured or their servants are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded therein.

5.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and
fitness of the ship to carry the subject-matter insured to destination, unless the Assured or their
servants are privy to such unseaworthiness or unfitness.

6. War Exclusion Clause

6 In no case shall this insurance cover loss damage or expense caused by

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act
by or against a belligerent power

6.2 capture seizure arrest restraint or detainment, and the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Strikes Exclusion Clause

7 In no case shall this insurance cover loss damage or expense

7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or
civil commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any terrorist or any person acting from a political motive.
DURATION

8. Transit Clause

8.1 This insurance attaches from the time the goods leave the warehouse or place of storage at the
place named herein for the commencement of the transit, continues during the ordinary course of
transit and terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or place of storage at the destination
named herein,

8.1.2 on delivery to any other warehouse or place of storage, whether prior to or at the destination
named herein, which the Assured elect to use either
8.1.2.1 for storage other than in the ordinary course of transit or
8.1.2.2 for allocation or distribution, or
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8.1.3 on the expiry of 60 days after completion of discharge overside of the goods hereby insured
from the oversea vessel at the final port of discharge, whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the goods are to be forwarded to a destination other than that to
which they are insured hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of transit to such other
destination.

8.3 This insurance shall remain in force (subject to termination as provided for above and to the
provisions of Clause 9 below) during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any variation of the adventure arising
from the exercise of a liberty granted to shipowners or charterers under the contract of
affreightment.

9. Termination of Contract of Carriage Clause

If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a port or place other than the destination named therein or the transit is otherwise
terminated before delivery of the goods as provided for in Clause 8 above, then this insurance shall
also terminate unless prompt notice is given to the Underwriters and continuation of cover is
requested when the insurance shall remain in force, subject to an additional premium if required by
the Underwriters, either

9.1 until the goods are sold and delivered at such port or place, or, unless otherwise specially agreed,
until the expiry of 60 days after arrival of the goods hereby insured at such port or place,
whichever shall first occur, or

9.2 if the goods are forwarded within the said period of 60 days (or any agreed extension thereof) to
the destination named herein or to any other destination, until terminated in accordance with the
provisions of Clause 8 above.

10. Change of Voyage Clause

Where, after attachment of this insurance, the destination is changed by the Assured, held covered at a
premium and on conditions to be arranged subject to prompt notice being given to the Underwriters.

CLAIMS
11. Insurable Interest Clause

11.1  In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for insured loss occurring
during the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

12. Forwarding Charges Clause
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Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated
at a port or place other than that to which the subject-matter is covered under this insurance, the
Underwriters will reimburse the Assured for any extra charges properly and reasonably incurred in
unloading storing and forwarding the subject-matter to the destination to which it is insured
hereunder.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the
exclusions contained in Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the
fault negligence insolvency or financial default of the Assured or their servants.

13. Constructive Total Loss Clause

No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured
is reasonably abandoned either on account of its actual total loss appearing to be unavoidable or
because the cost of recovering, reconditioning and forwarding the subject-matter to the destination to
which it is insured would exceed its value on arrival.

14. Increased Value Clause

14.1  If any Increased Value insurance is effected by the Assured on the cargo insured herein the
agreed value of the cargo shall be deemed to be increased to the total amount insured under
this insurance and all Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to such total amount
insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under
the primary insurance and all Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE

15. Not to Inure Clause

This insurance shall not inure to the benefit of the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured Clause

16. It is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

16.1  to take such measures as may be reasonable for the purpose of averting or minimising such
loss, and
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16.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in pursuance of these
duties.

17. Waiver Clause

Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering
the subject-matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18. Reasonable Despatch Clause

It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE
English Law and Practice Clause
19. This insurance is subject to English law and practice.

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE MARINE CARGO CLAUSES -C
CL.254.1.1.82

RISKS COVERED
Risks Clause

1. This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below,
1.1 loss of or damage to the subject-matter insured reasonably attributable to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3 overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any external object other than
water
1.1.5 discharge of cargo at a port of distress,

1.2 loss of or damage to the subject-matter insured caused by,
1.2.1 general average sacrifice
1.2.2 jettison.

General Average Clause
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2.

This insurance covers general average and salvage charges, adjusted or determined according to
the contract of affreightment and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from any cause except those excluded in Clauses 4, 5, 6 and
7 or elsewhere in this insurance.

""Both to Blame Collision' Clause

3. This insurance is extended to indemnify the Assured against such proportion of liability under the
contract of affreightment "Both to Blame Collision" Clause as is in respect of a loss recoverable
hereunder. In the event of any claim by shipowners under the said Clause the Assured agree to
notify the Underwriters who shall have the right, at their own cost and expense, to defend the
Assured against such claim.

EXCLUSIONS

4. General Exclusion Clause

4 In no case shall this insurance cover,

4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject-matter insured (for the purpose of this Clause 4.3 "packing" shall be deemed to
include stowage in a container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense proximately caused by delay, even though the delay be caused by a
risk insured against (except expenses payable under Clause 2 above)

4.6 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

4.7 deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof
by the wrongful act of any person or persons

4.8 loss damage or expense arising from the use of any weapon of war employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

Unseaworthiness and Unfitness Exclusion Clause

5.1 In no case shall this insurance cover loss damage or expense arising from unseaworthiness of
vessel or craft, unfitness of vessel craft conveyance container or liftvan for the safe carriage of
the subject-matter insured, where the Assured or their servants are privy to unseaworthiness
or unfitness, at the time the subject-matter insured is loaded therein.

5.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and
fitness of the ship to carry the subject-matter insured to destination, unless the Assured or
their servants are privy to such unseaworthiness or unfitness.
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War Exclusion Clause
6. Inno case shall this insurance cover loss damage or expense caused by

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

6.2 capture seizure arrest restraint or detainment, and the consequences thereof or any attempt
thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.
Strikes Exclusion Clause
7. Inno case shall this insurance cover loss damage or expense

7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or
civil commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8. Transit Clause

8.1 This insurance attaches from the time the goods leave the warehouse or place of storage at the
place named herein for the commencement of the transit, continues during the ordinary course
of transit and terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or place of storage at the
destination named herein,

8.1.2 on delivery to any other warehouse or place of storage, whether prior to or at the
destination named herein, which the Assured elect to use either,

8.1.2.1 for storage other than in the ordinary course of transit or
8.1.2.2 for allocation or distribution, or

8.1.3 on the expiry of 60 days after completion of discharge overside of the goods hereby
insured from the oversea vessel at the final port of discharge, whichever shall first
occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the goods are to be forwarded to a destination other than that to
which they are insured hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of transit to such other
destination.

8.3 This insurance shall remain in force (subject to termination as provided for above and to the
provisions of Clause 9 below) during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any variation of the adventure
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arising from the exercise of a liberty granted to shipowners or charterers under the contract of
affreightment.

Termination of Contract of Carriage Clause

9. If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a port or place other than the destination named therein or the transit is otherwise
terminated before delivery of the goods as provided for in Clause 8 above, then this insurance
shall also terminate unless prompt notice is given to the Underwriters and continuation of cover is
requested when the insurance shall remain in force, subject to an additional premium if required
by the Underwriters, either,

9.1 until the goods are sold and delivered at such port or place, or, unless otherwise specially
agreed, until the expiry of 60 days after arrival of the goods hereby insured at such port or
place, whichever shall first occur, or

9.2 if the goods are forwarded within the said period of 60 days (or any agreed extension thereof)
to the destination named herein or to any other destination, until terminated in accordance
with the provisions of Clause 8 above.

Change of Voyage Clause

10. Where, after attachment of this insurance, the destination is changed by the Assured, held covered
at a premium and on conditions to be arranged subject to prompt notice being given to the
Underwriters.

CLAIMS
11. Insurable Interest Clause

11.1  In order to recover under this insurance the Assured must have an insurable interest in
the subject-matter insured at the time of the loss.

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded, unless the Assured were
aware of the loss and the Underwriters were not.

Forwarding Charges Clause

12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is
terminated at a port or place other than that to which the subject-matter is covered under this
insurance, the Underwriters will reimburse the Assured for any extra charges properly and
reasonably incurred in unloading storing and forwarding the subject-matter to the destination to
which it is insured hereunder.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the
exclusions contained in Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the
fault negligence insolvency or financial default of the Assured or their servants.

Constructive Total Loss Clause
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13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter
insured is reasonably abandoned either on account of its actual total loss appearing to be
unavoidable or because the cost of recovering, reconditioning and forwarding the subject-matter
to the destination to which it is insured would exceed its value on arrival.

14. Increased Value Clause

14.1  If any Increased Value insurance is effected by the Assured on the cargo insured herein
the agreed value of the cargo shall be deemed to be increased to the total amount insured
under this insurance and all Increased Value insurances covering the loss, and liability
under this insurance shall be in such proportion as the sum insured herein bears to such
total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the cargo shall be deemed to be equal to the total amount insured
under the primary insurance and all Increased Value insurances covering the loss and
effected on the cargo by the Assured, and liability under this insurance shall be in such
proportion as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE

Not to Inure Clause

15. This insurance shall not inure to the benefit of the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured Clause

16. It is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

16.1  to take such measures as may be reasonable for the purpose of averting or minimising
such loss, and

16.2 to ensure that all rights against carriers, bailees or other third parties are properly
preserved and exercised and the Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

Waiver Clause

17. Measures taken by the Assured or the Underwriters with the object of saving protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.
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AVOIDANCE OF DELAY
Reasonable Despatch Clause

18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

English Law and Practice Clause

19 This insurance is subject to English law and practice.

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is

dependent upon compliance with this obligation.

INSTITUTE REPLACEMENT CLAUSE
CL 161 1/1/34

In the event of loss of or damage to any part or parts of an insured machine caused by a peril covered
by the Policy the sum recoverable shall not exceed the cost of replacement or repair of such part or
parts plus charges for forwarding and refitting, if incurred, but excluding duty unless the full duty is
included in the amount insured, in which case loss, if any, sustained by payment of additional duty
shall also be recoverable.

Provided always that in no case shall the liability of Underwriters exceed the insured value of the
complete machine.

INSTITUTE WAR CLAUSES (CARGO)
Cl. 255 1/1/82

RISKS COVERED
Risks Clause

1. This insurance covers, except as provided in Clauses 3 and 4 below, loss of or damage to the
subject-matter insured caused by

1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and
the consequences thereof or any attempt thereat

1.3 derelict mines torpedoes bombs or other derelict weapons of war.

General Average Clause

2. This insurance covers general average and salvage charges, adjusted or determined according to
the contract of affreightment and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from a risk covered under these clauses
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EXCLUSIONS
General Exclusions Clause
3. Inno case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject-matter insured (for the purpose of this Clause 3.3 "packing"” shall be deemed to
include stowage in a container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense proximately caused by delay, even though the delay be caused by a
risk insured against (except expenses payable under Clause 2 above)

3.6 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

3.7 any claim based upon loss of or frustration of the voyage or adventure

3.8 loss damage or expense arising from any hostile use of any weapon of war employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

4. Unseaworthiness and Unfitness Exclusion Clause

4.1 In no case shall this insurance cover loss damage or expense arising from unseaworthiness of
vessel or craft, unfitness of vessel craft conveyance container or liftvan for the safe carriage of the
subject-matter insured, where the Assured or their servants are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded therein.

4.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and
fitness of the ship to carry the subject-matter insured to destination, unless the Assured or their
servants are privy to such unseaworthiness or unfitness.

DURATION
5. Transit Clause

5.1 This insurance

5.1.1 attaches only as the subject-matter insured and as to any part as that part is loaded on
an oversea vessel
and

5.1.2 terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as to
any part as that part is discharged from an oversea vessel at the final port or place of
discharge,
or
on expiry of 15 days counting from midnight of the day of arrival of the vessel at the
final port or place of discharge,
whichever shall first occur;
nevertheless,
subject to prompt notice to the Underwriters and to an additional premium, such
insurance
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5.2

5.3

5.4

5.5

Insurance

5.1.3 reattaches when, without having discharged the subject-matter insured at the final
port or place of discharge, the vessel sails therefrom,
and

5.1.4 terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as to
any part as that part is thereafter discharged from the vessel at the final (or
substituted) port or place of discharge,
or
on expiry of 15 days counting from midnight of the day of re-arrival of the vessel at
the final port or place of discharge or arrival of the vessel at a substituted port or
place of discharge,
whichever shall first occur.

If during the insured voyage the oversea vessel arrives at an intermediate port or place to
discharge the subject-matter insured for on-carriage by oversea vessel or by aircraft, or the
goods are discharged from the vessel at a port or place of refuge, then, subject to 5.3 below
and to an additional premium if required, this insurance continues until the expiry of 15 days
counting from midnight of the day of arrival of the vessel at such port or place, but thereafter
reattaches as the subject-matter insured and as to any part as that part is loaded on an on-
carrying oversea vessel or aircraft. During the period of 15 days the insurance remains in
force after discharge only whilst the subject-matter insured and as to any part as that part is at
such port or place. If the goods are on-carried within the said period of 15 days or if the
insurance reattaches as provided in this Clause 5.2
5.2.1 where the on-carriage is by oversea vessel this insurance continues subject to the
terms of these clauses, or
5.2.2 where the on-carriage is by aircraft, the current Institute War Clauses (Air Cargo)
(excluding sendings by Post) shall be deemed to form part of this insurance and
shall apply to the on-carriage by air.

If the voyage in the contract of carriage is terminated at a port or place other than the
destination agreed therein, such port or place shall be deemed to be the final port of discharge
and such insurance terminates in accordance with 5.1.2. If the subject-matter insured is
subsequently re-shipped to the original or any other destination, then provided notice is given
to the Underwriters before the commencement of such further transit and subject to an
additional premium, such insurance reattaches
5.3.1 in the case of the subject-matter insured having been discharged, as the subject-
matter insured and as to any part as that part is loaded on the on-carrying vessel
for the voyage;
5.3.2 in the case of the subject-matter insured not having been discharged, when the
vessel sails from such deemed final port of discharge;
thereafter such insurance terminates in accordance with 5.1.4.

The insurance against the risks of mines and derelict torpedoes, floating or submerged, is
extended whilst the subject-matter insured or any part thereof is on craft whilst in transit to or
from the oversea vessel, but in no case beyond the expiry of 60 days after discharge from the
oversea vessel unless otherwise specially agreed by the Underwriters.

Subject to prompt notice to Underwriters, and to an additional premium if required, this
insurance shall remain in force within the provisions of these Clauses during any deviation, or
any variation of the adventure arising from the exercise of a liberty granted to shipowners or
charterers under the contract of affreightment.

(For the purpose of Clause 5
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"arrival" shall be deemed to mean the vessel is anchored, moored or otherwise secured at a berth or
place within the Harbour Authority area. If such a berth or place is not available, arrival is deemed to
have occurred when the vessel first anchors, moors or otherwise secures either at or off the intended
port or place of discharge

"oversea vessel" shall be deemed to mean a vessel carrying the subject-matter from one port or place
to another where such voyage involves a sea passage by that vessel)

6. Change of Voyage Clause

Where, after attachment of this insurance, the destination is changed by the Assured, held covered

at a premium and on conditions to be arranged subject to prompt notice being given to the

Underwriters.

7. Anything contained in this contract which is inconsistent with Clauses 3.7, 3.8 or 5 shall, to the
extent of such inconsistency, be null and void.

CLAIMS

8. Insurable Interest Clause

8.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for insured loss occurring during
the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

9. Increased Value Clause

9.1 If any Increased Value insurance is effected by the Assured on the cargo insured herein the
agreed value of the cargo shall be deemed to be increased to the total amount insured under
this insurance and all Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to such total amount
insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under
the primary insurance and all Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

BENEFIT OF INSURANCE

Not to Inure Clause

10. This insurance shall not inure to the benefit of the carrier or other bailee.

MINIMISING LOSSES
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Duty of Assured Clause

11. Itis the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

11.1  to take such measures as may be reasonable for the purpose of averting or minimising
such loss,
and

11.2 to ensure that all rights against carriers, bailees or other third parties are properly
preserved and exercised and the Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

Waiver Clause

12. Measures taken by the Assured or the Underwriters with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

13. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.
LAW AND PRACTICE

English Law and Practice Clause

14. This insurance is subject to English law and practice.

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE STRIKES CLAUSES (CARGO)
Cl. 256 1/1/82

RISKS COVERED
Risks Clause
1. This insurance covers, except as provided in Clauses 3 and 4 below, loss of or damage to the
subject-matter insured caused by
1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil
commotions
1.2 any terrorist or any person acting from a political motive.

General Average Clause

2. This insurance covers general average and salvage charges, adjusted or determined according to
the contract of affreightment and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from a risk covered under these clauses.
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EXCLUSIONS
General Exclusions Clause
3. Inno case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject-matter insured (for the purpose of this Clause 3.3 "packing"” shall be deemed to
include stowage in a container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense proximately caused by delay, even though the delay be caused by a
risk insured against (except expenses payable under Clause 2 above)

3.6 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

3.7 loss damage or expense arising from the absence shortage or withholding of labour of any
description whatsoever resulting from any strike, lockout, labour disturbance, riot and civil
commotion

3.8 any claim based upon loss of or frustration of the voyage or adventure

3.9 loss damage or expense arising from any hostile use of any weapon of war employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

3.10 loss damage or expense caused by war civil war revolution rebellion insurrection, or
civil  strife arising therefrom, or any hostile act by or against a belligerent power.

4. Unseaworthiness and Unfitness Exclusion Clause

4.1 In no case shall this insurance cover loss damage or expense arising from unseaworthiness of
vessel or craft, unfitness of vessel craft conveyance container or liftvan for the safe carriage of
the subject-matter insured, where the Assured or their servants are privy to such
unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein.

4.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and

fitness of the ship to carry the subject-matter insured to destination, unless the Assured or
their servants are privy to such unseaworthiness or unfitness.

DURATION
5. Transit Clause

5.1 This insurance attaches from the time the goods leave the warehouse or place of storage at the
place named herein for the commencement of the transit, continues during the ordinary course
of transit and terminates either
5.1.1 on delivery to the Consignees' or other final warehouse or place of storage at the

destination named herein,
5.1.2 on delivery to any other warehouse or place of storage, whether prior to or at the
destination named herein, which the Assured elect to use either
5.1.2.1 for storage other than in the ordinary course of transit or
5.1.2.2 for allocation or distribution,
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or
5.1.3 on the expiry of 60 days after completion of discharge overside of the goods hereby
insured from the oversea vessel at the final port of discharge, whichever shall first occur

5.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the goods are to be forwarded to a destination other than that to
which they are insured hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of transit to such other
destination.

5.3 This insurance shall remain in force (subject to termination as provided for above and to the
provisions of Clause 6 below) during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any variation of the adventure
arising from the exercise of a liberty granted to shipowners or charterers under the contract of
affreightment.

Termination of Contract of Carriage Clause

If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a port or place other than the destination named therein or the transit is otherwise
terminated before delivery of the goods as provided for in Clause 5 above, then this insurance
shall also terminate unless prompt notice is given to the Underwriters and continuation of cover is
requested when the insurance shall remain in force, subject to an additional premium if required
by the Underwriters, either

6.1 until the goods are sold and delivered at such port or place, or, unless otherwise specially
agreed, until the expiry of 60 days after arrival of the goods hereby insured at such port or
place, whichever shall first occur,

or

6.2 if the goods are forwarded within the said period of 60 days (or any agreed extension thereof)
to the destination named herein or to any other destination, until terminated in accordance
with the provisions of Clause 5 above.

Change of Voyage Clause

Where, after attachment of this insurance, the destination is changed by the Assured, held covered
at a premium and on conditions to be arranged subject to prompt notice being given to the
Underwriters.

CLAIMS

8.

8.1

8.2

9.

Insurable Interest Clause

In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

Subject to 8.1 above, the Assured shall be entitled to recover for insured loss occurring during
the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

Increased Value Clause
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9.1 If any Increased Value insurance is effected by the Assured on the cargo insured herein the
agreed value of the cargo shall be deemed to be increased to the total amount insured under
this insurance and all Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to such total amount
insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under
the primary insurance and all Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

BENEFIT OF INSURANCE

Not to Inure Clause

10. This insurance shall not inure to the benefit of the carrier or other bailee.
MINIMISING LOSSES

Duty of Assured Clause

11. Itis the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

11.1  to take such measures as may be reasonable for the purpose of averting or minimising
such loss,

and

11.2 to ensure that all rights against carriers, bailees or other third parties are properly
preserved and exercised and the Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

Waiver Clause

12. Measures taken by the Assured or the Underwriters with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

13. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

English Law and Practice Clause

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 40 of 250
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¢ zURICH kotak

General Insurance

14. This insurance is subject to English law and practice.

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE WAR CLAUSES
(Sendings by Post)
Cl. 257 1/1/82
RISKS COVERED
Risks Clause

1. This insurance covers, except as provided in Clause 3 below, loss of or damage to the subject-
matter insured caused by

1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and
the consequences thereof or any attempt thereat

1.3 derelict mines torpedoes bombs or other derelict weapons of war.

General Average Clause

2. This insurance covers general average and salvage charges, adjusted or determined according to
the contract of affreightment and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from a risk covered under these clauses.

EXCLUSIONS
General Exclusions Clause
3. Inno case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject-matter insured (for the purpose of this Clause 3.3 "packing" shall be deemed to
include stowage in a container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense proximately caused by delay, even though the delay be caused by a
risk insured against (except expenses payable under Clause 2 above)

3.6 any claim based upon loss of or frustration of the voyage or adventure

3.7 loss damage or expense arising from any hostile use of any weapon of war employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 41 of 250
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¢ zURICH kotak

General Insurance

DURATION

Transit Clause

4. This insurance attaches only as the subject-matter insured and as to any part as that part leaves the
premises of the senders at the place named in the insurance for the commencement of the transit
and continues, but with the exclusion of any period during which the subject-matter is in packers'
premises, until the subject-matter insured and as to any part as that part is delivered to the address
on the postal package(s) when this insurance shall terminate.

5. Anything contained in this contract which is inconsistent with Clauses 3.6, 3.7 or 4 shall, to the
extent of such inconsistency, be null and void.

CLAIMS

6. Insurable Interest Clause

6.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

6.2 Subject to 6.1 above, the Assured shall be entitled to recover for insured loss occurring during
the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

MINIMISING LOSSES

Duty of Assured Clause

7. ltisthe duty of the Assured and their servants and agents in respect of loss recoverable hereunder

7.1 to take such measures as may be reasonable for the purpose of averting or minimising such
loss,
and

7.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in pursuance of these
duties.
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Waiver Clause

8. Measures taken by the Assured or the Underwriters with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

9. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

English Law and Practice Clause

10. This insurance is subject to English law and practice.
Note: It is necessary for the Assured when they become aware of an event which is “held covered”
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.
INSTITUTE WAR CLAUSES (AIR CARGO)
(excluding sendings by Post)
Cl. 258 1/1/82
RISKS COVERED
Risks Clause

1. This insurance covers, except as provided in Clause 2 below, loss of or damage to the subject-
matter insured caused by

1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and
the consequences thereof or any attempt thereat

1.3 derelict mines torpedoes bombs or other derelict weapons of war.
EXCLUSIONS

General Exclusions Clause

2. Inno case shall this insurance cover

2.1 loss damage or expense attributable to wilful misconduct of the Assured
2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured
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2.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject-matter insured (for the purpose of this Clause 2.3 "packing"” shall be deemed to
include stowage in a container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

2.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

2.5 loss damage or expense arising from unfitness of aircraft conveyance container or liftvan for
the safe carriage of the subject-matter insured, where the Assured or their servants are privy to
such unfitness at the time the subject-matter insured is loaded therein

2.6 loss damage or expense proximately caused by delay, even though the delay be caused by a
risk insured against

2.7 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the aircraft

2.8 any claim based upon loss of or frustration of the voyage or adventure

2.9 loss damage or expense arising from any hostile use of any weapon of war employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

DURATION
Transit Clause

3.
3.1 This insurance
3.1.1 attaches only as the subject-matter insured and as to any part as that part is loaded on the aircraft
for the commencement of the air transit insured
and
3.1.2 terminates, subject to 3.2 and 3.3 below, either as the subject-matter insured and as to any part as
that part is discharged from the aircraft at the final place of discharge
or
on expiry of 15 days counting from midnight of the day of arrival of the aircraft at the final
place of discharge,
whichever shall first occur;
nevertheless,
subject to prompt notice to the Underwriters and to an additional premium, such insurance
3.1.3 reattaches when, without having discharged the subject-matter insured at the final place of
discharge, the aircraft departs therefrom,
and
3.1.4 terminates, subject to 3.2 and 3.3 below, either as the subject-matter insured and as to
any part as that part is thereafter discharged from the aircraft at the final (or substituted) place
of discharge,
or
on expiry of 15 days counting from midnight of the day of re-arrival of the aircraft at the final
place of discharge or arrival of the aircraft at a substituted place of discharge, whichever shall
first occur.

3.2 If during the insured transit the aircraft arrives at an intermediate place to discharge the
subject-matter insured for on-carriage by aircraft or oversea vessel, then, subject to 3.3 below and
to an additional premium if required, this insurance continues until the expiry of 15 days counting
from midnight of the day of arrival of the aircraft at such place, but thereafter reattaches as the
subject-matter insured and as to any part as that part is loaded on an on- carrying aircraft or
oversea vessel. During the period of 15 days the insurance remains in force after discharge only
whilst the subject-matter insured and as to any part as that part is at such intermediate place. If
the goods are on-carried within the said period of 15 days or if the insurance reattaches as
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provided in this Clause 3.2

3.2.1 where the on-carriage is by aircraft this insurance continues subject to the terms of these
clauses,

or

3.2.2 where the on-carriage is by oversea vessel, the current Institute War Clauses (Cargo)
shall be deemed to form part of this insurance and shall apply to the on-carriage by sea.

3.3 If the air transit in the contract of carriage is terminated at a place other than the destination
agreed therein, that place shall be deemed to be the final place of discharge and such insurance
terminates in accordance with 3.1.2. If the subject-matter insured is subsequently consigned to the
original or any other destination, then, provided notice is given to the Underwriters before the
commencement of such further transit and subject to an additional premium, such insurance
reattaches

3.3.1 in the case of the subject-matter insured having been discharged, as the subject-matter
insured and as to any part as that part is loaded on the on-carrying aircraft for the transit;

3.3.2 in the case of the subject-matter insured not having been discharged, when the aircraft
departs from such deemed final place of discharge;

thereafter such insurance terminates in accordance with 3.1.4.

3.4 Subject to prompt notice to Underwriters, and to an additional premium if required, this
insurance shall remain in force within the provisions of these Clauses during any deviation, or any
variation of the adventure arising from the exercise of a liberty granted to the air carrier under the
contract of carriage.

(For the purpose of Clause 3
"oversea vessel" shall be deemed to mean a vessel carrying the subject-matter from one port or
place to another where such voyage involves a sea passage by that vessel)

4. Change of Transit Clause

Where, after attachment of this insurance, the destination is changed by the Assured, held covered
at a premium and on conditions to be arranged subject to prompt notice being given to the
Underwriters.

5. Anything contained in this contract which is inconsistent with Clauses 2.8, 2.9 or 3 shall, to
the extent of such inconsistency, be null and void.

CLAIMS

6. Insurable Interest Clause

6.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

6.2 Subject to 6.1 above, the Assured shall be entitled to recover for insured loss occurring during
the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Underwriters were not.
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7. Increased Value Clause

7.1 If any Increased Value insurance is effected by the Assured on the cargo insured herein the

7.2

agreed value of the cargo shall be deemed to be increased to the total amount insured under
this insurance and all Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to such total amount
insured

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the cargo shall be deemed to be equal to the total amount insured under
the primary insurance and all Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

BENEFIT OF INSURANCE

8. Not to Inure Clause

This insurance shall not inure to the benefit of the carrier or other bailee.

MINIMISING LOSSES

9. Duty of Assured Clause

Itis the

9.1

and

9.2

and

duty of the Assured and their servants and agents in respect of loss recoverable hereunder

to take such measures as may be reasonable for the purpose of averting or minimising such
loss,

to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised

the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured

for any charges properly and reasonably incurred in pursuance of these duties.
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Waiver Clause

10. Measures taken by the Assured or the Underwriters with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

11. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

English Law and Practice Clause

12. This insurance is subject to English law and practice.

Note: It is necessary for the Assured when they become aware of an event which is “held covered”
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE CARGO CLAUSES (AIR)
(excluding sendings by Post)
CL 259 1/1/82

RISKS COVERED
1. This insurance covers all risks of loss of or damage to the subject-matter Risks Clause
insured except as provided in Clauses 2, 3 and 4 below.

EXCLUSIONS
2. In no case shall this insurance cover General
2.1 loss damage or expense attributable to wilful misconduct of the Assured Exclusions
Clause
2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and
tear of the subject-matter insured
2.3 loss damage or expense caused by insufficiency or unsuitability of packing
or preparation of the subject-matter insured (for the purpose of this Clause
2.3 "packing" shall be deemed to include stowage in a container or liftvan
but only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)
2.4 loss damage or expense caused by inherent vice or nature of the subject-
matter insured
2.5 loss damage or expense arising from unfitness of aircraft conveyance
container or liftvan for the safe carriage of the subject-matter insured,
where the Assured or their servants are privy to such unfitness at the time
the subject-matter insured is loaded therein
2.6 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against
2.7 loss damage or expense arising from insolvency or financial default of the
owners managers charterers or operators of the aircraft
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2.8 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter.

3. Inno case shall this insurance cover loss damage or expense caused by War
Exclusion
3.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
3.2 capture seizure arrest restraint or detainment (piracy excepted), and the
consequences thereof or any attempt thereat
3.3 derelict mines torpedoes bombs or other derelict weapons of war.

4. In no case shall this insurance cover loss damage or expense Strikes
Exclusion
4.1 caused by strikers, locked-out workmen, or persons taking part in labour Clause
disturbances, riots or civil commotions
4.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
4.3 caused by any terrorist or any person acting from a political motive.

DURATION
5. 5.1 This insurance attaches from the time the subject-matter insured leaves Transit Clause
the

warehouse, premises or place of storage at the place named herein for the
commencement of the transit, continues during the ordinary course of
transit and terminates either
5.1.1 on delivery to the Consignees' or other final warehouse, premises
or place of storage at the destination named herein
5.1.2  on delivery to any other warehouse, premises or place of storage,
whether prior to or at the destination named herein, which the
Assured elect to use either
5.1.2.1 for storage other than in the ordinary course of transit or
5.1.2.2 for allocation or distribution
or
5.1.3 on the expiry of 30 days after unloading the subject-matter
insured from the aircraft at the final place of discharge,
whichever shall first occur.

5.2 If, after unloading from the aircraft at the final place of discharge, but
prior to termination of this insurance, the subject-matter insured is
forwarded to a destination other than that to which it is insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of
transit to such other destination.

5.3 This insurance shall remain in force (subject to termination as provided
for above and to the provisions of Clause 6 below) during delay beyond
the control of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure arising from
the exercise of a liberty granted to the air carriers under the contract of
carriage.

6. If owing to circumstances beyond the control of the Assured either the Termination of
contract of carriage is terminated at a place other than the destination named Contract of
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therein or the transit is otherwise terminated before delivery of the subject-

matter insured as provided for in Clause 5 above, then this insurance shall

also terminate unless prompt notice is given to the Underwriters and

continuation of cover is requested when the insurance shall remain in force,

subject to an additional premium if required by the Underwriters, either

6.1 until the subject-matter is sold and delivered at such place or, unless
otherwise specially agreed, until the expiry of 30 days after arrival of the
subject-matter hereby insured at such place, whichever shall first occur,
or

6.2 if the subject-matter is forwarded within the said period of 30 days (or
any agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions of
Clause 5 above.

Where, after attachment of this insurance, the destination is changed by the
Assured, held covered at a premium and on conditions to be arranged
subject to prompt notice being given to the Underwriters.

CLAIMS

8.

10.

11.

8.1 In order to recover under this insurance the Assured must have an

insurable
interest in the subject-matter insured at the time of the loss

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for insured
loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

Where, as a result of the operation of a risk covered by this insurance, the
insured transit is terminated at a place other than that to which the subject-
matter is covered under this insurance, the Underwriters will reimburse the
Assured for any extra charges properly and reasonably incurred in unloading
storing and forwarding the subject-matter to the destination to which it is
insured hereunder.

This Clause 9, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 2, 3 and 4 above, and
shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

No claim for Constructive Total Loss shall be recoverable hereunder unless
the subject-matter insured is reasonably abandoned either on account of its
actual total loss appearing to be unavoidable or because the cost of
recovering, reconditioning and forwarding the subject-matter to the
destination to which it is insured would exceed its value on arrival.

11.1  If any Increased Value insurance is effected by the Assured on the
cargo insured herein the agreed value of the cargo shall be deemed to
be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
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evidence of the amounts insured under all other insurances.

11.2  Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the
Assured, and liability under this insurance shall be in such proportion
as the sum insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
12. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause

MINIMISING LOSSES

13. It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured
Clause

13.1  to take such measures as may be reasonable for the purpose of averting
or minimising such loss,
and
13.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

14. Measures taken by the Assured or the Underwriters with the object of saving, Waiver
protecting or recovering the subject-matter insured shall not be considered asa Clause
waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
15. It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch
Clause

LAW AND PRACTICE

16. This insurance is subject to English law and practice. English  Law
and Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.
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INSTITUTE STRIKES CLAUSES (AIR CARGO)
CL 260 1/1/82

RISKS COVERED

Risks Clause

1.

This insurance covers, except as provided in Clause 2 below, loss of or damage to the subject-
matter insured caused by

1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil
commotions
1.2 any terrorist or any person acting from a political motive.

EXCLUSIONS

General Exclusions Clause

2.

In no case shall this insurance cover
2.1 loss damage or expense attributable to wilful misconduct of the Assured

2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

2.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject-matter insured (for the purpose of this Clause 2.3 "packing"” shall be deemed to
include stowage in a container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

2.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured
2.5 loss damage or expense arising from unfitness of aircraft conveyance container or liftvan for
the safe carriage of the subject-matter insured, where the Assured or their servants are privy to

such unfitness at the time the subject-matter insured is loaded therein

2.6 loss damage or expense proximately caused by delay, even though the delay be caused by a
risk insured against

2.7 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the aircraft

2.8 loss damage or expense arising from the absence shortage or withholding of labour of any
description whatsoever resulting from any strike, lockout, labour disturbance, riot or civil
commotion

2.9 any claim based upon loss of or frustration of the voyage or adventure

2.10 loss damage or expense arising from the use of any weapon of war employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter
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211 loss damage or expense caused by war civil war revolution rebellion insurrection, or
civil strife arising therefrom, or any hostile act by or against a belligerent power.

DURATION
Transit Clause

3.
3.1 This insurance attaches from the time the subject-matter insured leaves the warehouse,
premises or place of storage at the place named herein for the commencement of the transit,
continues during the ordinary course of transit and terminates either

3.1.1 on delivery to the Consignees' or other final warehouse, premises or place of storage
at the destination named herein

3.1.2 on delivery to any other warehouse, premises or place of storage, whether prior to or
at the destination named herein, which the Assured elect to use either

3.1.2.1 for storage other than in the ordinary course of transit or
3.1.2.2 for allocation or distribution
Or

3.1.3  on the expiry of 30 days after unloading the subject-matter insured from the aircraft at
the final place of discharge, whichever shall first occur.

3.2 If, after unloading from the aircraft at the final place of discharge, but prior to termination of
this insurance, the subject-matter insured is forwarded to a destination other than that to
which it is insured hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of transit to such other
destination.

3.3 This insurance shall remain in force (subject to termination as provided for above and to the
provisions of Clause 4 below) during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any variation of the adventure
arising from the exercise of a liberty granted to the air carriers under the contract of carriage.

Termination of Contract of Carriage Clause

4. If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a place other than the destination named therein or the transit is otherwise
terminated before delivery of the subject-matter insured as provided for in Clause 3 above, then
this insurance shall also terminate unless prompt notice is given to the Underwriters and
continuation of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the Underwriters, either

4.1 until the subject-matter is sold and delivered at such place or, unless otherwise specially
agreed, until the expiry of 30 days after arrival of the subject-matter hereby insured at such
place, whichever shall first occur,

or
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4.2 if the subject-matter is forwarded within the said period of 30 days (or any agreed extension

thereof) to the destination named herein or to any other destination, until terminated in
accordance with the provisions of Clause 3 above.

Change of Transit Clause

5. Where, after attachment of this insurance, the destination is changed by the Assured, held covered
at a premium and on conditions to be arranged subject to prompt notice being given to the
Underwriters.

CLAIMS

Insurable Interest Clause

6.
6.1

6.2

In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

Subject to 6.1 above, the Assured shall be entitled to recover for insured loss occurring during
the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

Increased Value Clause

7.

7.1

7.2

If any Increased Value insurance is effected by the Assured on the cargo insured herein the
agreed value of the cargo shall be deemed to be increased to the total amount insured under
this insurance and all Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to such total amount
insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the cargo shall be deemed to be equal to the total amount insured under
the primary insurance and all Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

BENEFIT OF INSURANCE

Not to Inure Clause
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8. This insurance shall not inure to the benefit of the carrier or other bailee.
MINIMISING LOSSES

Duty of Assured Clause

9. Itisthe duty of the Assured and their servants and agents in respect of loss recoverable hereunder

9.1 to take such measures as may be reasonable for the purpose of averting or minimising such
loss,

and

9.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for
any charges properly and reasonably incurred in pursuance of these duties.

Waiver Clause

10. Measures taken by the Assured or the Underwriters with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

11. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

English Law and Practice Clause

12. This insurance is subject to English law and practice.

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE STANDARD CONDITIONS FOR CARGO CONTRACTS
CL 261 1/4/82

1 This contract is to insure the subject-matter specified for the transits and on the conditions named
shipped by or for account of {Response} or the insurance of which is under their control as selling or
purchasing agent unless insured elsewhere prior to inception of this contract or to insurable interest
being acquired.

This contract does not cover the interest of any other person, but this shall not prevent a transfer of the
insurance by the Assured or Assignee.
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2 It is a condition of this contract that the Assured are bound to declare hereunder every consignment
without exception, Underwriters being bound to accept up to but not exceeding the amount specified
in clause 3 below.

3.1 This contract is for an open amount but the amount declarable may not exceed the sum of
{Response} in respect of any one vessel, aircraft or conveyance.

3.2 Should this contract be expressed in the form of a floating policy the total amount declarable
hereunder may not exceed {Response} subject always to the provisions of clause 3.1 above.

4 Notwithstanding anything to the contrary contained in this contract Underwriters' liability in respect
of any one accident or series of accidents arising from the same event in any one location shall not
exceed the sum of {Response}.

5 In the event of loss accident or arrival before declaration of value it is agreed that the basis of
valuation shall be the prime cost of the goods or merchandise plus the expenses of and incidental to
shipping, the freight for which the Assured are liable, the charges of insurance and {Response} %.

6 This contract is subject to the Institute Classification Clause.

7 Should the risks of war, strikes, riots and civil commotions be included in the cover granted by this
contract the relevant Institute War Clauses and Institute Strikes Clauses shall apply

8 The Institute Clauses referred to herein are those current at the inception of this contract but should
such clauses be revised during the period of this contract, and provided that Underwriters shall have
given at least 30 days notice thereof, then the revised Institute Clauses shall apply to risks attaching
subsequent to the date of expiry of the said notice.

9 This contract may be cancelled by either Underwriters or the Assured giving {Response} days notice
in writing to take effect from {Response} but risks covered by Institute War Clauses may be cancelled
at seven days notice and risks covered by the Institute Strikes Clauses may be cancelled at seven days
notice, or at forty-eight hours notice in respect of shipments to or from the United States of America.
Notice shall commence from midnight of the day when it is issued but cancellation shall not apply to
any risks which have attached in accordance with the cover granted hereunder before the cancellation
becomes effective.

NOTE The Assured are required to give the earliest provisional notice of intended shipments
advising in each case the name of the vessel and approximate value of the shipments.

INSTITUTE FROZEN FOOD CLAUSES (A)
(Excluding Frozen Meat)
CL 263 1/1/86

RISKS COVERED

1. This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
11 all risks of loss of or damage to the subject-matter insured, other than
loss or damage resulting from any variation in temperature howsoever
caused,
1.2 loss of or damage to the subject-matter insured resulting from any
variation in temperature attributable to
1.2.1 Dbreakdown of refrigerating machinery resulting in its stoppage
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for a period of not less than 24 consecutive hours

1.2.2 fire or explosion

1.2.3 vessel or craft being stranded grounded sunk or capsized

1.2.4 overturning or derailment of land conveyance

1.2.5 collision or contact of vessel craft or conveyance with any
external object other than water

1.2.6 discharge of cargo at a port of distress.

2. This insurance covers general average and salvage charges, adjusted or General Average
determined according to the contract of affreightment and/or the governing law Clause
and practice, incurred to avoid or in connection with the avoidance of loss from
any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

3. This insurance is extended to indemnify the Assured against such proportion of "Both to Blame
liability under the contract of affreightment "Both to Blame Collision" Clause Collision™" Clause
as is in respect of a loss recoverable hereunder. In the event of any claim by
shipowners under the said Clause the Assured agree to notify the Underwriters
who shall have the right, at their own cost and expense, to defend the Assured
against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
Exclusions

4.1 loss damage or expense attributable to wilful misconduct of the Clause
Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose of
this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured (except loss damage or expense resulting from
variation in temperature specifically covered under Clause 1.2 above)

4.5 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense arising from insolvency or financial default of
the owners managers charterers or operators of the vessel

4.7 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter

4.8 loss damage or expense arising from any failure of the Assured or their
servants to take all reasonable precautions to ensure that the subject-
matter insured is kept in refrigerated or, where appropriate, properly
insulated and cooled space

4.9 any loss damage or expense otherwise recoverable hereunder unless
prompt notice thereof is given to the Underwriters and, in any event,
not later than 30 days after the termination of this insurance.

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 56 of 250
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¢ zURICH kotak

General Insurance

5. 5.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness

from and Unfitness
unseaworthiness of vessel or craft, Exclusion
unfitness of vessel craft conveyance container or liftvan for the Clause
safe carriage of the subject-matter insured,

where the Assured or their servants are privy to such unseaworthiness

or unfitness, at the time the subject-matter insured is loaded therein.

5.2 The Underwriters waive any breach of the implied warranties of

seaworthiness of the ship and fitness of the ship to carry the subject-

matter insured to destination, unless the Assured or their servants are

privy to such unseaworthiness or unfitness.

6. Inno case shall this insurance cover loss damage or expense caused by War  Exclusion
Clause
6.1 war civil war revolution rebellion insurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and the
consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense Strikes Exclusion
7.1 caused by strikers, locked-out workmen, or persons taking part in Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8. 8.1  This insurance attaches from the time the goods are loaded into the Transit Clause
conveyance at freezing works or cold store at the place named herein

for the commencement of the transit, continues during the ordinary

course of transit and terminates either

8.1.1 on delivery to the cold store or place of storage at the
destination named herein,

8.1.2 on delivery to any other cold store or place of storage, whether
prior to or at the destination named herein, which the Assured
elect to use either
8.1.2.1 for storage other than in the ordinary course of transit

or
8.1.2.2 for allocation or distribution,
or

8.1.3 on the expiry of 5 days after discharge overside of the goods
hereby insured from the oversea vessel at the final port of
discharge,

whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to
be forwarded to a destination other than that to which they are insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of
transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided
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for above and to the provisions of Clause 9 below) during delay
beyond the control of the Assured, any deviation, forced discharge,
reshipment or transhipment and during any variation of the adventure
arising from the exercise of a liberty granted to shipowners or
charterers under the contract of affreightment.

9. If owing to circumstances beyond the control of the Assured either the contract Termination  of
of carriage is terminated at a port or place other than the destination named Contract of
therein or the transit is otherwise terminated before delivery of the goods as Carriage Clause
provided for in Clause 8 above, then this insurance shall also terminate unless
prompt notice is given to the Underwriters and continuation of cover is
requested when the insurance shall remain in force, subject to an additional
premium if required by the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 30 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

9.2 if the goods are forwarded within the said period of 30 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions of
Clause 8 above.

10. Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged subject Voyage Clause
to prompt notice being given to the Underwriters.

CLAIMS

11. 11.1  In order to recover under this insurance the Assured must have an Insurable Interest
insurable interest in the subject-matter insured at the time of the loss. Clause

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

12. Where, as a result of the operation of a risk covered by this insurance, the Forwarding

insured transit is terminated at a port or place other than that to which the Charges Clause
subject-matter is covered under this insurance, the Underwriters will reimburse
the Assured for any extra charges properly and reasonably incurred in
unloading storing and forwarding the subject-matter to the destination to which
it is insured hereunder.
This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above, and
shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the Constructive
subject-matter insured is reasonably abandoned either on account of its actual Total Loss Clause
total loss appearing to be unavoidable or because the cost of recovering,
reconditioning and forwarding the subject-matter to the destination to which it
is insured would exceed its value on arrival.
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14. 141 If any Increased Value insurance is effected by the Assured on the Increased Value
cargo insured herein the agreed value of the cargo shall be deemed to Clause
be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to
such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall
apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause

MINIMISING LOSSES
16. It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
16.1  to take such measures as may be reasonable for the purpose of averting
or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch Clause

LAW AND PRACTICE
19. This insurance is subject to English law and practice. English Law and
Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.
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SPECIAL NOTE: - This insurance does not cover loss damage or expense caused by embargo, or by
rejection prohibition or detention by the government of the country of import or their agencies or
departments, but does not exclude loss of or damage to the subject-matter insured caused by risks
insured hereunder and sustained prior to any such embargo rejection prohibition or detention.

INSTITUTE FROZEN FOOD CLAUSES (C)
(Excluding Frozen Meat)

CL 264 1/1/86
RISKS COVERED
1. This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
11 loss of or damage to the subject-matter insured attributable to

1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3 overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any
external object other than water
1.1.5 discharge of cargo at a port of distress,
1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison.

2. This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law Average
and practice, incurred to avoid or in connection with the avoidance of loss from Clause
any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

3. This insurance is extended to indemnify the Assured against such proportion of "Both to Blame
liability under the contract of affreightment "Both to Blame Collision" Clause as Collision"
is in respect of a loss recoverable hereunder. In the event of any claim by Clause
shipowners under the said Clause the Assured agree to notify the Underwriters
who shall have the right, at their own cost and expense, to defend the Assured
against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose of
this Clause 4.3 "packing” shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
4.5 loss damage or expense proximately caused by delay, even though the

delay be caused by a risk insured against (except expenses payable
under Clause 2 above)
4.6 loss damage or expense arising from insolvency or financial default of
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the owners managers charterers or operators of the vessel

4.7 deliberate damage to or deliberate destruction of the subject-matter
insured or any part thereof by the wrongful act of any person or
persons

4.8 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter

4.9 loss damage or expense arising from any failure of the Assured or their
servants to take all reasonable precautions to ensure that the subject-
matter insured is kept in refrigerated or, where appropriate, properly
insulated and cooled space

410 any loss damage or expense otherwise recoverable hereunder unless
prompt notice thereof is given to the Underwriters and, in any event,
not later than 30 days after the termination of this insurance.

5. 5.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
unseaworthiness of vessel or craft, and Unfitness
Exclusion

unfitness of vessel craft conveyance container or liftvan for the Clause
safe carriage of the subject-matter insured,

where the Assured or their servants are privy to such unseaworthiness

or unfitness, at the time the subject-matter insured is loaded therein.

5.2 The Underwriters waive any breach of the implied warranties of

seaworthiness of the ship and fitness of the ship to carry the subject-

matter insured to destination, unless the Assured or their servants are

privy to such unseaworthiness or unfitness.

6. Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment and the consequences
thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense Strikes
7.1 caused by strikers, locked-out workmen, or persons taking part in Exclusion Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8. 81 This insurance attaches from the time the goods are loaded into the Transit Clause
conveyance at freezing works or cold store at the place named herein for
the commencement of the transit, continues during the ordinary course of
transit and terminates either
8.1.1 on delivery to the cold store or place of storage at the destination
named herein,
8.1.2 on delivery to any other cold store or place of storage, whether
prior to or at the destination named herein, which the Assured
elect to use either
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8.1.2.1 for storage other than in the ordinary course of transit or
8.1.2.2 for allocation or distribution,
or

8.1.3 on the expiry of 5 days after discharge overside of the goods
hereby insured from the oversea vessel at the final port of
discharge,

whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to be
forwarded to a destination other than that to which they are insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of transit
to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided
for above and to the provisions of Clause 9 below) during delay beyond
the control of the Assured, any deviation, forced discharge, reshipment or
transhipment and during any variation of the adventure arising from the
exercise of a liberty granted to shipowners or charterers under the
contract of affreightment.

9. If owing to circumstances beyond the control of the Assured either the contract of Termination of
carriage is terminated at a port or place other than the destination named therein  Contract of
or the transit is otherwise terminated before delivery of the goods as provided for Carriage
in Clause 8 above, then this insurance shall also terminate unless prompt notice is Clause
given to the Underwriters and continuation of cover is requested when the
insurance shall remain in force, subject to an additional premium if required by
the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 30 days after arrival of the
goods hereby insured at such port or place, whichever shall first occur,
or

9.2 if the goods are forwarded within the said period of 30 days (or any
agreed extension thereof) to the destination named herein or to any other
destination, until terminated in accordance with the provisions of Clause
8 above.

10. Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged subject to  Voyage Clause
prompt notice being given to the Underwriters.

CLAIMS
11. 11.1  In order to recover under this insurance the Assured must have an Insurable
insurable interest in the subject-matter insured at the time of the loss. Interest Clause
11.2  Subject to 11.1 above, the Assured shall be entitled to recover for insured
loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

12. Where, as a result of the operation of a risk covered by this insurance, the insured Forwarding
transit is terminated at a port or place other than that to which the subject-matter Charges Clause
is covered under this insurance, the Underwriters will reimburse the Assured for
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any extra charges properly and reasonably incurred in unloading storing and
forwarding the subject-matter to the destination to which it is insured hereunder.
This Clause 12, which does not apply to general average or salvage charges, shall
be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above, and shall
not include charges arising from the fault negligence insolvency or financial
default of the Assured or their servants.

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the Constructive
subject-matter insured is reasonably abandoned either on account of its actual Total Loss
total loss appearing to be unavoidable or because the cost of recovering, Clause
reconditioning and forwarding the subject-matter to the destination to which it is
insured would exceed its value on arrival.

14. 14.1  If any Increased Value insurance is effected by the Assured on the cargo Increased
insured herein the agreed value of the cargo shall be deemed to be Value Clause
increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to
such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall
apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause

MINIMISING LOSSES
16. It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured Clause
16.1  to take such measures as may be reasonable for the purpose of averting or
minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties are
properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of either

party.
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AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch
Clause

LAW AND PRACTICE

19. This insurance is subject to English law and practice. English  Law
and  Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

SPECIAL NOTE: - This insurance does not cover loss damage or expense caused by embargo, or by
rejection prohibition or detention by the government of the country of import or their agencies or
departments, but does not exclude loss of or damage to the subject-matter insured caused by risks
insured hereunder and sustained prior to any such embargo rejection prohibition or detention.

INSTITUTE STRIKES CLAUSES (FROZEN FOOD)
(Excluding Frozen Meat)
CL 265 1/1/86

RISKS COVERED
1. This insurance covers, except as provided in Clauses 3 and 4 below, loss of or Risks Clause
damage to the subject-matter insured caused by
1.1 strikers, locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive.

2. This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law Average
and practice, incurred to avoid or in connection with the avoidance of loss from Clause
a risk covered under these clauses.

EXCLUSIONS
3. In no case shall this insurance cover General
3.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
of this Clause 3.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

3.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
35 loss damage or expense proximately caused by delay, even though the

delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

3.6 loss damage or expense arising from insolvency or financial default
of the owners managers charterers or operators of the vessel
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3.7 loss damage or expense arising from the absence shortage or
withholding of equipment, power, fuel, coolant, refrigerant or labour
of any description whatsoever resulting from any strike, lockout,
labour disturbance, riot or civil commotion

3.8 any claim based upon loss of or frustration of the voyage or adventure

3.9 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter

3.10 loss damage or expense caused by war civil war revolution rebellion
insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power

3.11 any loss damage or expense otherwise recoverable hereunder unless
prompt notice thereof is given to the Underwriters and, in any event,
not later than 30 days after the termination of this insurance.

4. 4.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
unseaworthiness of vessel or craft, and Unfitness
Exclusion

unfitness of vessel craft conveyance container or liftvan for the Clause
safe carriage of the subject-matter insured,

where the Assured or their servants are privy to such unseaworthiness

or unfitness, at the time the subject-matter insured is loaded therein.

4.2 The Underwriters waive any breach of the implied warranties of

seaworthiness of the ship and fitness of the ship to carry the subject-

matter insured to destination, unless the Assured or their servants are

privy to such unseaworthiness or unfitness.

DURATION
5. 5.1 This insurance attaches from the time the goods are loaded into the Transit Clause
conveyance at freezing works or cold store at the place named herein

for the commencement of the transit, continues during the ordinary

course of transit and terminates either

5.1.1 on delivery to the cold store or place of storage at the
destination named herein,

5.1.2 on delivery to any other cold store or place of storage, whether
prior to or at the destination named herein, which the Assured
elect to use either
5.1.2.1 for storage other than in the ordinary course of transit

or
5.1.2.2 for allocation or distribution,
or

5.1.3 on the expiry of 5 days after discharge overside of the goods
hereby insured from the oversea vessel at the final port of
discharge,

whichever shall first occur.

5.2 If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to be
forwarded to a destination other than that to which they are insured
hereunder, this insurance whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of
transit to such other destination.
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This insurance shall remain in force (subject to termination as provided
for above and to the provisions of Clause 6 below) during delay beyond
the control of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure arising from
the exercise of a liberty granted to shipowners or charterers under the
contract of affreightment.

6. If owing to circumstances beyond the control of the Assured either the contract
of carriage is terminated at a port or place other than the destination named
therein or the transit is otherwise terminated before delivery of the goods as
provided for in Clause 5 above, then this insurance shall also terminate unless
prompt notice is given to the Underwriters and continuation of cover is
requested when the insurance shall remain in force, subject to an additional
premium if required by the Underwriters, either

6.1

6.2

until the goods are sold and delivered at such port or place or, unless
otherwise specially agreed, until the expiry of 30 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,

or

if the goods are forwarded within the said period of 30 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions of
Clause 5 above.

7. Where, after attachment of this insurance, the destination is changed by the
Assured, held covered at a premium and on conditions to be arranged subject
to prompt notice being given to the Underwriters.

CLAIMS

8. 81
8.2

9. 91
9.2

In order to recover under this insurance the Assured must have an
insurable interest in the subject-matter insured at the time of the loss.
Subject to 8.1 above, the Assured shall be entitled to recover for insured
loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

If any Increased Value insurance is effected by the Assured on the
cargo insured herein the agreed value of the cargo shall be deemed to be
increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to
such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

Where this insurance is on Increased Value the following clause shall
apply:

The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
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In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
10. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause

MINIMISING LOSSES
11. It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured Clause
11.1  to take such measures as may be reasonable for the purpose of averting
or minimising such loss,
and
11.2  to ensure that all rights against carriers, bailees or other third parties are
properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

12. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of either

party.

AVOIDANCE OF DELAY
13. It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch
Clause

LAW AND PRACTICE

14. This insurance is subject to English law and practice. English  Law
and  Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

SPECIAL NOTE: - This insurance does not cover loss damage or expense caused by embargo, or by
rejection prohibition or detention by the government of the country of import or their agencies or
departments, but does not exclude loss of or damage to the subject-matter insured caused by risks
insured hereunder and sustained prior to any such embargo rejection prohibition or detention.

INSTITUTE MALICIOUS DAMAGE CLAUSE
CL 266 1/8/82

In consideration of an additional premium, it is hereby agreed that the exclusion "deliberate damage to
or deliberate destruction of the subject-matter insured or any part thereof by the wrongful act of any
person or persons” is deemed to be deleted and further that this insurance covers loss of or damage to
the subject-matter insured caused by malicious acts vandalism or sabotage, subject always to the other
exclusions contained in this insurance.
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INSTITUTE COAL CLAUSES
CL 267 1/10/82

RISKS COVERED

Risks Clause

1. This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below,

1.1 loss of or damage to the subject-matter insured reasonably attributable to

1.1.1 fire explosion or heating, even when caused by spontaneous combustion, inherent
vice or nature of the subject-matter insured

1.1.2 vessel being stranded grounded sunk or capsized

1.1.3 collision or contact of vessel with any external object other than water

1.1.4 discharge of cargo at a port of distress

1.1.5 earthquake volcanic eruption or lightning,

1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison or washing overboard
1.2.3 entry of sea lake or river water into vessel hold container or place of storage.

General Average Clause

2.

This insurance covers general average and salvage charges, adjusted or determined according to
the contract of affreightment and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from any cause except those excluded in Clauses 4, 5, 6 and
7 or elsewhere in this insurance.

"Both to Blame Collision" Clause

3.

This insurance is extended to indemnify the Assured against such proportion of liability under the
contract of affreightment "Both to Blame Collision" Clause as is in respect of a loss recoverable
hereunder. In the event of any claim by shipowners under the said Clause the Assured agree to
notify the Underwriters who shall have the right, at their own cost and expense, to defend the
Assured against such claim.

EXCLUSIONS

General Exclusions Clause

4. In no case shall this insurance cover
4.1 loss damage or expense attributable to wilful misconduct of the Assured
4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured
4.3 loss damage or expense proximately caused by delay, even though the delay be caused by a
risk insured against (except expenses payable under Clause 2 above)
4.4 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel
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4.5 deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof
by the wrongful act of any person or persons

4.6 loss damage or expense arising from the use of any weapon of war employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

Unseaworthiness and Unfitness Exclusion Clause

5.
5.1 In no case shall this insurance cover loss damage or expense arising from

unseaworthiness of vessel or craft,

unfitness of vessel craft conveyance or container for the safe carriage of the subject-matter
insured,

where the Assured or their servants are privy to such unseaworthiness or unfitness, at the time
the subject-matter insured is loaded therein.

5.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and
fitness of the ship to carry the subject-matter insured to destination, unless the Assured or
their servants are privy to such unseaworthiness or unfitness.

War Exclusion Clause

6. In no case shall this insurance cover loss damage or expense caused by

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

6.2 capture seizure arrest restraint or detainment, and the consequences thereof or any attempt
thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.

Strikes Exclusion Clause

7. Inno case shall this insurance cover loss damage or expense

7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or
civil commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any terrorist or any person acting from a political motive.
DURATION

Transit Clause

8.
8.1 This insurance attaches as the subject-matter insured is loaded on board the oversea vessel at
the port or place named herein for the commencement of the transit, continues during the
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ordinary course of transit and terminates as the subject-matter insured is discharged overside
from the oversea vessel at the destination named herein.

8.2 This insurance shall remain in force (subject to termination as provided for above and to the
provisions of Clause 9 below) during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any variation of the adventure
arising from the exercise of a liberty granted to shipowners or charterers under the contract of
affreightment.

Termination of Contract of Affreightment Clause

9. If owing to circumstances beyond the control of the Assured either the contract of affreightment is
terminated at a port or place other than the destination named therein or the transit is otherwise
terminated before discharge overside of the subject-matter insured at the destination named herein
as provided for in Clause 8 above, then this insurance shall also terminate unless prompt notice is
given to the Underwriters and continuation of cover is requested when the insurance shall remain
in force, subject to an additional premium if required by the Underwriters, either

9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 15 days after arrival of the subject-matter
insured at such port or place, whichever shall first occur,
or

9.2 if the subject-matter insured is forwarded within the said period of 15 days (or any agreed
extension thereof) to the destination named herein or to any other destination, until terminated
in accordance with the provisions of Clause 8 above.

Change of Voyage Clause

10. Where, after attachment of this insurance, the destination is changed by the Assured, held covered
at a premium and on conditions to be arranged subject to prompt notice being given to the
Underwriters.

CLAIMS

Insurable Interest Clause

11.
11.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

11.2 Subject to 11.1 above, the Assured shall be entitled to recover for insured loss occurring
during the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

Forwarding Charges Clause

12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is
terminated at a port or place other than that to which the subject-matter is covered under this
insurance, the Underwriters will reimburse the Assured for any extra charges properly and
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reasonably incurred in unloading storing and forwarding the subject-matter to the destination to
which it is insured hereunder.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the
exclusions contained in Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the
fault negligence insolvency or financial default of the Assured or their servants.

Constructive Total Loss Clause

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter
insured is reasonably abandoned either on account of its actual total loss appearing to be
unavoidable or because the cost of recovering, reconditioning and forwarding the subject-matter
to the destination to which it is insured would exceed its value on arrival.

Increased Value Clause

14.

14.1If any Increased Value insurance is effected by the Assured on the cargo insured herein the
agreed value of the cargo shall be deemed to be increased to the total amount insured under
this insurance and all Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to such total amount
insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

14.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under
the primary insurance and all Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

BENEFIT OF INSURANCE

Not to Inure Clause

15. This insurance shall not inure to the benefit of the carrier or other bailee.
MINIMISING LOSSES

Duty of Assured Clause

16. It is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such
loss,
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and
16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for
any charges properly and reasonably incurred in pursuance of these duties.

Waiver Clause

17. Measures taken by the Assured or the Underwriters with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

English Law and Practice Clause

19. This insurance is subject to English law and practice.

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.
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INSTITUTE STRIKES CLAUSES (COAL)
CL 268 1/10/82

RISKS COVERED

Risks Clause

1. This insurance covers, except as provided in Clauses 3 and 4 below, loss of or damage to the
subject-matter insured caused by

1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil
commotions
1.2 any terrorist or any person acting from a political motive.

General Average Clause

2. This insurance covers general average and salvage charges, adjusted or determined according to
the contract of affreightment and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from a risk covered under these clauses.

EXCLUSIONS

General Exclusions Clause

3. Inno case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

3.3 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.4 loss damage or expense proximately caused by delay, even though the delay be caused by a
risk insured against (except expenses payable under Clause 2 above)

3.5 loss damage or expense arising from insolvency or financial default of the owners managers
charterers or operators of the vessel

3.6 loss damage or expense arising from the absence shortage or withholding of labour of any
description whatsoever resulting from any strike, lockout, labour disturbance, riot or civil
commotion

3.7 any claim based upon loss of or frustration of the voyage or adventure

3.8 loss damage or expense arising from the use of any weapon of war employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter

3.9 loss damage or expense caused by war civil war revolution rebellion insurrection, or civil
strife arising therefrom, or any hostile act by or against a belligerent power.

Unseaworthiness and Unfitness Exclusion Clause

4. 4.1 In no case shall this insurance cover loss damage or expense arising from
unseaworthiness of vessel or craft,

unfitness of vessel craft conveyance or container for the safe carriage of the subject-matter
insured,
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where the Assured or their servants are privy to such unseaworthiness or unfitness, at the time the
subject-matter insured is loaded therein.

4.2 The Underwriters waive any breach of the implied warranties of seaworthiness of the ship and
fitness of the ship to carry the subject-matter insured to destination, unless the Assured or their
servants are privy to such unseaworthiness or unfitness.

DURATION
Transit Clause

5.

5.1 This insurance attaches as the subject-matter insured is loaded on board the oversea vessel
at the port or place named herein for the commencement of the transit, continues during
the ordinary course of transit and terminates as the subject-matter insured is discharged
overside from the oversea vessel at the destination named herein.

5.2 This insurance shall remain in force (subject to termination as provided for above and to the
provisions of Clause 6 below) during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any variation of the adventure
arising from the exercise of a liberty granted to shipowners or charterers under the contract of
affreightment.

Termination of Contract of Affreightment Clause

6. If owing to circumstances beyond the control of the Assured either the contract of affreightment is
terminated at a port of place other than the destination named therein or the transit is otherwise
terminated before discharge overside of the subject-matter insured at the destination named herein
as provided for in Clause 5 above, then this insurance shall also terminate unless prompt notice is
given to the Underwriters and continuation of cover is requested when the insurance shall remain
in force, subject to an additional premium if required by the Underwriters, either

6.1 until the subject-matter insured is sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 15 days after arrival of the subject-matter
insured at such port or place, whichever shall first occur,
or

6.2 if the subject-matter insured is forwarded within the said period of 15 days (or any agreed
extension thereof) to the destination named herein or to any other destination, until terminated
in accordance with the provisions of Clause 5 above.

Change of Voyage Clause

7. Where, after attachment of this insurance, the destination is changed by the Assured, held covered
at a premium and on conditions to be arranged subject to prompt notice being given to the
Underwriters.

CLAIMS

Insurable Interest Clause

8.
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8.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for insured loss occurring during
the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

Increased Value Clause

9.

9.1 If any Increased Value insurance is effected by the Assured on the cargo insured herein the
agreed value of the cargo shall be deemed to be increased to the total amount insured under
this insurance and all Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to such total amount
insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the total amount insured under
the primary insurance and all Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with evidence of the amounts
insured under all other insurances.

BENEFIT OF INSURANCE

Not to Inure

10. This insurance shall not inure to the benefit of the carrier or other bailee.
MINIMISING LOSSES

Duty of Assured Clause

11. Itis the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

11.1  to take such measures as may be reasonable for the purpose of averting or minimising
such loss,
and
11.2  to ensure that all rights against carriers, bailees or other third parties are properly
preserved and exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for
any charges properly and reasonably incurred in pursuance of these duties.
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Waiver Clause

12. Measures taken by the Assured or the Underwriters with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

13. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

English Law and Practice Clause

14. This insurance is subject to English law and practice.

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE MARINE POLICY GENERAL PROVISIONS (CARGO)
CL 269 1/10/82

The following general provisions are incorporated in this contract:

ENGLISH LAW AND PRACTICE CLAUSE
This insurance is subject to English Law and practice.

INSURABLE INTEREST CLAUSE
1 Inorder to recover under this insurance the Assured must have an insurable interest in the subject-
matter insured at the time of the loss.

2 Subject to 1 above, the Assured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss and the Underwriters were
not.

DUTY OF ASSURED CLAUSE

It is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and

2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and
exercised

and the Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for
any charges properly and reasonably incurred in pursuance of these duties.

WAIVER CLAUSE
Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering
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the subject-matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise prejudice the rights of either party.

WAR EXCLUSION CLAUSE

In no case shall this insurance cover loss damage or expense caused by

1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act
by or against a belligerent power

2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or
any attempt thereat

3 derelict mines torpedoes bombs or other derelict weapons of war.

ATOMIC AND NUCLEAR EXCLUSION CLAUSE

In no case shall this insurance cover loss damage or expense arising from the use of any weapon of
war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or
matter.

The following provision shall be paramount and shall override anything which may appear
elsewhere in this contract:-

Should this insurance be extended to cover any loss damage or expense excluded by the above War
Exclusion Clause, such war risks cover shall not extend to any claim based upon loss of or frustration
of the insured voyage or adventure.

INSTITUTE WAR CANCELLATION CLAUSE (CARGO)
CL 271 1/12/82

The cover against war risks (as defined in the relevant Institute War Clauses) may be cancelled by
either the Underwriters or the Assured except in respect of any insurance which shall have attached in
accordance with the conditions of the Institute War Clauses before the cancellation becomes effective.
Such cancellation shall however only become effective on the expiry of 7 days from midnight of the
day on which notice of the cancellation is issued by or to the Underwriters.

INSTITUTE THEFT, PILFERAGE AND NON-DELIVERY CLAUSE
(For use only with Institute Clauses)
CL 272 1/12/82

In consideration of an additional premium, it is hereby agreed that this insurance covers loss of or
damage to the subject-matter insured caused by theft or pilferage, or by non-delivery of an entire
package, subject always to the exclusions contained in this insurance.

INSTITUTE BULK OIL CLAUSES

CL 273 1/2/83
RISKS COVERED
1. This insurance covers, except as provided in Clauses 4, 5, 6, and 7 below, Risks Clause
11 loss of or contamination of the subject-matter insured reasonably

attributable to

1.1.1 fire or explosion.

1.1.2 vessel or craft being stranded grounded sunk or capsized

1.1.3 collision or contact of vessel or craft with any external object
other than water

1.1.4 discharge of cargo at a port or place of distress
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1.1.5 earthquake volcanic eruption or lightning,
1.2 loss of or contamination of the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison
1.2.3 leakage from connecting pipelines in loading transhipment or
discharge
1.2.4 negligence of Master Officers or Crew in pumping cargo ballast
or fuel,
13 contamination of the subject-matter insured resulting from stress of
weather.

2. This insurance covers general average and salvage charges, adjusted or General Average
determined according to the contract of affreightment and/or the governing law Clause
and practice, incurred to avoid or in connection with the avoidance of loss from
any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

3. This insurance is extended to indemnify the Assured against such proportion of "Both to Blame
liability under the contract of affreightment "Both to Blame Collision" Clause as Collision™ Clause
in respect of a loss recoverable hereunder. In the event of any claim by
shipowners under the said Clause the Assured agree to notify the Underwriters
who shall have the right, at their own cost and expense, to defend the Assured
against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Assured  Exclusions
Clause
4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured
4.3 loss damage or expense caused by inherent vice or nature of the subject-
matter insured
4.4 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against (except expenses payable
under Clause 2 above)
4.5 loss damage or expense arising from insolvency or financial default of
the owners managers charterers or operators of the vessel
4.6 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like reaction
or radioactive force or matter.
5. 5.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from and Unfitness
unseaworthiness of vessel or craft, Clause

unfitness of vessel craft or conveyance for the safe carriage of the
subject-matter insured,
where the Assured or their servants are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded therein.

5.2 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination, unless the Assured or their servants are
privy to such unseaworthiness of unfitness.

6. Inno case shall this insurance cover loss damage or expense caused by War

6.1 war civil war revolution rebellion insurrection, or civil strife arising Exclusion Clause
therefrom, or any hostile act by or against a belligerent power
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6.2 capture seizure arrest restraint or detainment (piracy excepted), and the
consequences thereof or any attempt thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense Strikes

7.1 caused by strikers, locked-out workmen, or persons taking part in labour Exclusion Clause
disturbances, riots or civil commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions

7.3 caused by any terrorist or any person acting from a political motive.

DURATION

8. 81 This insurance attaches as the subject-matter insured leaves tanks for Transit Clause
the purpose of loading at the place named herein for the commencement
of the transit, continues during the ordinary course of transit and
terminates either
8.1.1 as the subject-matter insured enters tanks on discharge to place
of storage or to storage vessel at the destination hamed herein,
or
8.1.2 on the expiry of 30 days after the date of arrival of the vessel at
the destination named herein, whichever shall first occur.

8.2 If, after discharge from the oversea vessel into craft at the final port or
place of discharge, but prior to the termination of this insurance under
8.1 above, the subject-matter insured or any part thereof is to be
forwarded to a destination other than that to which it is insured
hereunder, the insurance on the subject-matter insured or such part
thereof shall not extend beyond the commencement of transit to such
other destination, unless otherwise agreed by the Underwriters upon the
receipt of prompt notice from the Assured.

8.3 Subject to prompt notice being given to the Underwriters and to an
additional premium if required by them, this insurance shall remain in
force (until terminated under 8.1 or 8.2 above and subject to the
provisions of Clause 9 below) during delay beyond the control of the
Assured, any deviation, forced discharge, reshipment or transhipment
and during any other variation of the adventure provided such other
variation is beyond the control of the Assured.

9. If owing to circumstances beyond the control of the Assured either the contract Termination of
of carriage is terminated at a port or place other than the destination named Contract of
therein or the transit is terminated otherwise than as provided in Clause 8 above, Carriage Clause
then this insurance shall also terminate unless prompt notice is given to the
Underwriters and continuation of cover is requested when the insurance shall
remain in force, subject to an additional premium if required by the
Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless

otherwise specially agreed, until the expiry of 30 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,

or

9.2 if the goods are forwarded within the said period of 30 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions of
Clause 8 above.
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10. Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged subjectto  Voyage Clause
prompt notice being given to the Underwriters.

CLAIMS

11. 11.1  In order to recover under this insurance the Assured must have an Insurable

insurable interest in the subject-matter insured at the time of the loss. Interest
11.2  Subject to 11.1 above, the Assured shall be entitled to recover for Clause

insured loss occurring during the period covered by this insurance,

notwithstanding that the loss occurred before the contract of insurance

was concluded, unless the Assured were aware of the loss and the

Underwriters were not.

12. Where, as a result of the operation of a risk covered by this insurance, the Forwarding

insured transit is terminated at a port or place other than that to which the Charges
subject-matter is covered under this insurance, the Underwriters will reimburse  Clause
the Assured for any extra charges properly and reasonably incurred in unloading
storing and forwarding the subject-matter to the destination to which it is
insured hereunder.
This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above, and
shall not include charges arising from the fault negligence insolvency of
financial default of the Assured or their servants.

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the Constructive
subject-matter insured is reasonably abandoned either on account of its actual Total Loss
total loss appearing to be unavoidable or because the cost of recovering, Clause
reconditioning and forwarding the subject-matter to the destination to which it is
insured would exceed its value on arrival.

14. 141  If any Increased Value Insurance is effected by the Assured on the Increased
cargo insured herein the agreed value of the cargo shall be deemed to be Value Clause
increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, the liability under this
insurance shall be in such proportion as the sum insured herein bears to
such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

15. Claims for leakage and shortage recoverable under this insurance are to be Adjustment
adjusted as follows:- Clause
15.1  The amount recoverable shall be the proportionate insured value of the

volume of oil lost, to be ascertained by a comparison of the gross
volume certified as having left tanks for loading on to the vessel with
the gross volume certified as having been delivered to tanks at the
termination of the transit, except that where the contract of sale is based
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on weight and not on volume the amount recoverable may be calculated
on a weight basis from such certified quantities.

The term "gross volume™ in this Clause 15.1 means total volume
without deduction of sediment and water content and free water, except
to the extent that the amount of water can be shown by the Assured to
have increased abnormally during the insured transit as a result of the
operation of a risk covered by this insurance.

15.2  Adjustment shall be made to the calculation under 15.1 above to
eliminate any change in volume caused by variation in temperature and
any apparent change in quantity arising from the use of inconsistent
procedures in determining the certified quantities.

15.3  Where this insurance provides for an excess to be applied to claims for
leakage or shortage, such excess shall be deemed to include ordinary
loss in weight or volume except when caused by variation in
temperature or settling out of water. Where there is no such provision,
the amount recoverable in accordance with Clauses 15.1 and 15.2 shall
be subject to reduction for any ordinary loss excluded by Clause 4.2
above.

BENEFIT OF INSURANCE

16. This insurance shall not inure to the benefit of the carrier or other bailee. Not to
Inure
Clause

MINIMISING LOSSES

17. It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured
17.1  to take such measures as may be reasonable for the purpose of averting Clause
or minimising such loss,
and

17.2  to ensure that all rights against carriers, bailees or other third parties are
properly preserved and exercised and the Underwriters will, in addition
to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.

18. Measures taken by the Assured or the Underwriters with the object of saving, Waiver
protecting or recovering the subject-matter insured shall not be considered as a Clause
waiver or acceptance of abandonment or otherwise prejudice the rights of either

party.
AVOIDANCE OF DELAY

19. It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch
Clause
LAW AND PRACTICE

20. This insurance is subject to English law and practice. English Law
and Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
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under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE STRIKES CLAUSES (BULK OIL)
CL 274 1/2/83

RISKS COVERED
1. This insurance covers, except as provided in Clauses 3 and 4 below, loss of or Risks
damage to the subject-matter insured caused by Clause
1.1 strikers, locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive.

2. This insurance covers general average and salvage charges, adjusted or determined General
according to the contract of affreightment and/or the governing law and practice, Average
incurred to avoid or in connection with the avoidance of loss from a risk covered Clause
under these clauses.

EXCLUSIONS
3. In no case shall this insurance cover General
3.1 loss damage or expense attributable to wilful misconduct of the Assured Exclusions
Clause
3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured
3.3 loss damage or expense caused by inherent vice or nature of the subject-
matter insured
34 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against (except expenses payable under
Clause 2 above)
35 loss damage or expense arising from insolvency or financial default of
the owners managers charterers or operators of the vessel
3.6 loss damage or expense arising from the absence shortage or
withholding of labour of any description whatsoever resulting from any
strike, lockout, labour disturbance, riot or civil commotion
3.7 any claim based upon loss of or frustration of the voyage or adventure
3.8 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like reaction
or radioactive force or matter
3.9 loss damage or expense caused by war civil war revolution rebellion
insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power.
4. 41 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
unseaworthiness of vessel or craft, and Unfitness
Exclusion

unfitness of vessel craft or conveyance for the safe carriage of Clause
the subject-matter insured,
where the Assured or their servants are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded therein.
4.2 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
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matter insured to destination, unless the Assured or their servants are
privy to such unseaworthiness of unfitness.

DURATION

5. 51 This insurance attaches as the subject-matter insured leaves tanks for the Transit
purpose of loading at the place named herein for the commencement of Clause
the transit, continues during the ordinary course of transit and terminates
either

511 as the subject-matter insured enters tanks on discharge to place of

storage or to storage vessel at the destination named herein,
or

512 on the expiry of 30 days after the date of arrival of the vessel at

the destination named herein, whichever shall first occur.

5.2 If, after discharge from the oversea vessel into craft at the final port or
place of discharge, but prior to the termination of this insurance under 5.1
above, the subject-matter insured or any part thereof is to be forwarded to
a destination other than that to which it is insured hereunder, the insurance
on the subject-matter insured or such part thereof shall not extend beyond
the commencement of transit to such other destination, unless otherwise
agreed by the Underwriters upon receipt of prompt notice from the
Assured.

5.3 Subject to prompt notice being given to the Underwriters and to an
additional premium if required by them, this insurance shall remain in
force (until terminated under 5.1 or 5.2 above and subject to the
provisions of Clause 6 below) during delay beyond the control of the
Assured, any deviation, forced discharge, reshipment or transhipment and
during any other variation of the adventure provided such other variation
is beyond the control of the Assured.

6.  If owing to circumstances beyond the control of the Assured either the contract of Terminatio
carriage is terminated at a port or place other than the destination named therein or n of
the transit is terminated otherwise than as provided is Clause 5 above, then this Contract of
insurance shall also terminate unless prompt notice is given to the Underwriters Carriage
and continuation of cover is requested when the insurance shall remain in force, Clause
subject to an additional premium if required by the Underwriters, either
6.1 until the goods are sold and delivered at such port or place, or, unless

otherwise specially agreed, until the expiry of 30 days after arrival of the
goods hereby insured at such port or place, whichever shall first occur,
or

6.2 if the goods are forwarded within the said period of 30 days (or any agreed
extension thereof) to the destination named herein or to any other
destination, until terminated in accordance with the provisions of Clause 5
above.

7. Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged subject to Voyage
prompt notice being given to the Underwriters. Clause

CLAIMS

8. 8.1 In order to recover under this insurance the Assured must have an Insurable

insurable interest in the subject-matter insured at the time of the loss. Interest

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for insured Clause
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loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

9. 9.1 If any Increased Value insurance is effected by the Assured on the cargo
insured herein the agreed value of the cargo shall be deemed to be
increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to
such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shall
apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured, and
liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

10. Claims for leakage and shortage recoverable under this insurance are to be Adjustmen
adjusted as follows:- t Clause
10.1  The amount recoverable shall be the proportionate insured value of the

volume of oil lost, to be ascertained by a comparison of the gross volume
certified as having left tanks for loading on to the vessel with the gross
volume certified as having been delivered to tanks at the termination of
the transit, except that where the contract of sale is based on weight and
not on volume the amount recoverable may be calculated on a weight
basis from such certified quantities.

The term "gross volume™ in this Clause 10.1 means total volume without
deduction of sediment and water content and free water, except to the
extent that the amount of water can be shown by the Assured to have
increased abnormally during the insured transit as a result of the operation
of a risk covered by this insurance.

10.2  Adjustment shall be made to the calculation under 10.1 above to eliminate
any change in volume caused by variation in temperature and any
apparent change in quantity arising from the use of inconsistent
procedures in determining the certified quantities.

10.3  Where this insurance provides for an excess to be applied to claims for
leakage or shortage, such excess shall be deemed to include ordinary loss
in weight or volume except when caused by variation in temperature or
settling out of water. Where there is no such provision, the amount
recoverable in accordance with Clauses 10.1 and 10.2 shall be subject to
reduction for any ordinary loss excluded by Clause 3.2 above.

BENEFIT OF INSURANCE

11.  This insurance shall not inure to the benefit of the carrier or other bailee. Not to
Inure
Clause
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MINIMISING LOSSES
12. 1t is the duty of the Assured and their servants and agents in respect of loss Duty  of
recoverable hereunder Assured
Clause
12.1  to take such measures as may be reasonable for the purpose of averting or
minimising such loss,
and
12.2  to ensure that all rights against carriers, bailees or other third parties are
properly preserved and exercised and the Underwriters will, in addition to
any loss recoverable hereunder, reimburse the Assured for any charges
properly and reasonably incurred in pursuance of these duties.

13.  Measures taken by the Assured or the Underwriters with the object of saving, Waiver
protecting or recovering the subject-matter insured shall not be considered as a Clause
waiver or acceptance of abandonment or otherwise prejudice the rights of either

party.

AVOIDANCE OF DELAY
14. It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch
Clause
LAW AND PRACTICE
15.  This insurance is subject to English law and practice. English
Law and
Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is dependent
upon compliance with this obligation.

INSTITUTE COMMODITY TRADES CLAUSES (A)

Agreed with The Federation of Commodity Associations for the insurance of shipments of
Cocoa, Coffee, Cotton, Fats and Qils not in bulk, Hides, Skins and Leather, Metals, Oil Seeds,
Sugar (Raw or Refined), and Tea
CL 2755/9/83

RISKS COVERED
1. This insurance covers all risks of loss of or damage to the subject-matter Risks Clause
insured except as provided in Clauses 4, 5, 6 and 7 below.

2. This insurance covers general average and salvage charges, adjusted or General Average
determined according to the contract of affreightment and/or the governing Clause
law and practice, incurred to avoid or in connection with the avoidance of loss
from any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in
this insurance.

3. This insurance is extended to indemnify the Assured against such proportion "Both to Blame
of liability under the contract of affreightment "Both to Blame Collision" Collision™ Clause
Clause as is in respect of a loss recoverable hereunder. In the event of any
claim by shipowners under the said Clause the Assured agree to notify the
Underwriters who shall have the right, at their own cost and expense, to
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defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
of this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
45 loss damage or expense proximately caused by delay, even though the

delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should be
aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been assigned
to the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract

4.7 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and Unfitness
craft for the safe carriage of the subject-matter insured, where Exclusion Clause
the Assured are privy to such unseaworthiness or unfitness, at
the time the subject-matter insured is loaded therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.
5.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured
in good faith under a binding contract, exclusion 5.1.1 above shall not
apply.
53 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6. Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
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6.2 capture seizure arrest restraint or detainment (piracy excepted), and
the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense Strikes Exclusion
7.1 caused by strikers, locked-out workmen, or persons taking part in Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8. 81 This insurance attaches from the time the goods leave the warehouse Transit Clause
or place of storage at the place named herein for the commencement
of the transit, continues during the ordinary course of transit and
terminates either
8.1.1 on delivery to the Consignees' or other final warehouse or
place of storage at the destination named herein,
8.1.2 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which the
Assured elect to use either
8.1.2.1 for storage other than in the ordinary course of transit
or
8.1.2.2 for allocation or distribution,
or
8.1.3 on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea vessel
at the final port of discharge,
whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to
be forwarded to a destination other than that to which they are insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of
transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of the
adventure arising from the exercise of a liberty granted to shipowners
or charterers under the contract of affreightment.

9. If owing to circumstances beyond the control of the Assured either the Termination of
contract of carriage is terminated at a port or place other than the destination Contract of
named therein or the transit is otherwise terminated before delivery of the Carriage Clause
goods as provided for in Clause 8 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters and continuation
of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless

otherwise specially agreed, until the expiry of 60 days after arrival of
the goods hereby insured at such port or place, whichever shall first
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10.

Insurance

occur,
or

if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions
of Clause 8 above.

9.2

Where, after attachment of this insurance, the destination is changed by the
Assured, held covered at a premium and on conditions to be arranged subject
to prompt notice being given to the Underwriters.

CLAIMS

11. 11.1  In order to recover under this insurance the Assured must have an
insurable interest in the subject-matter insured at the time of the loss.

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

12. Where, as a result of the operation of a risk covered by this insurance, the

13.

14.

insured transit is terminated at a port or place other than that to which the
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably incurred
in unloading storing and forwarding the subject-matter to the destination to
which it is insured hereunder.

This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above, and
shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

No claim for Constructive Total Loss shall be recoverable hereunder unless
the subject-matter insured is reasonably abandoned either on account of its
actual total loss appearing to be unavoidable or because the cost of recovering,
reconditioning and forwarding the subject-matter to the destination to which it
is insured would exceed its value on arrival.

14.1 If any Increased Value insurance is effected by the Assured on the
cargo insured herein the agreed value of the cargo shall be deemed to
be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

Where this insurance is on Increased Value the following clause
shall apply:

The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the
sum insured herein bears to such total amount insured.

14.2
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In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
16. It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
16.1 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch Clause

LAW AND PRACTICE
19. This insurance is subject to English law and practice. English Law and
Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE COMMODITY TRADES CLAUSES (B)

Agreed with The Federation of Commodity Associations for the insurance of shipments of
Cocoa, Coffee, Cotton, Fats and Qils not in bulk, Hides, Skins and Leather, Metals, Oil Seeds,
Sugar (Raw or Refined), and Tea
CL 276 5/9/83

RISKS COVERED
1. This Insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
11 loss of or damage to the subject-matter insured reasonably
attributable to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3 overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any
external object other than water
1.1.5 discharge of cargo at a port of distress
1.1.6 earthquake volcanic eruption or lightning,
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1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2  jettison or washing overboard
1.2.3 entry of sea lake or river water into vessel craft hold
conveyance container liftvan or place of storage,
1.3 total loss of any package lost overboard or dropped whilst loading
on to, or unloading from, vessel or craft.

2. This insurance covers general average and salvage charges, adjusted or General Average
determined according to the contract of affreightment and/or the governing Clause
law and practice, incurred to avoid or in connection with the avoidance of
loss from any cause except those excluded in Clauses 4, 5, 6 and 7 or
elsewhere in this insurance.

3. This insurance is extended to indemnify the Assured against such "Both to Blame
proportion of liability under the contract of affreightment "Both to Blame Collision™” Clause
Collision" Clause as is in respect of a loss recoverable hereunder. In the
event of any claim by shipowners under the said Clause the Assured agree
to notify the Underwriters who shall have the right, at their own cost and
expense, to defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
Exclusions

4.1 loss damage or expense attributable to wilful misconduct of the Clause
Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary
wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the
purpose of this Clause 4.3 "packing" shall be deemed to include
stowage in a container or liftvan but only when such stowage is
carried out prior to attachment of this insurance or by the Assured
or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured

4.5 loss damage or expense proximately caused by delay, even though
the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default
of the owners managers charterers or operators of the vessel
where, at the time of loading of the subject-matter insured on
board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such insolvency or financial
default could prevent the normal prosecution of the voyage
This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or
agreed to buy the subject-matter insured in good faith under a
binding contract

4.7 deliberate damage to or deliberate destruction of the subject-
matter insured or any part thereof by the wrongful act of any
person or persons
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4.8 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense Unseaworthiness
arising from and Unfitness
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or Exclusion Clause
craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded
therein
5.1.2 unfitness of container liftvan or land conveyance for the
safe carriage of the subject-matter insured, where loading
therein is carried out prior to attachment of this insurance
or by the Assured or their servants.
5.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract, exclusion 5.1.1
above shall not apply.
53 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination.

6. In no case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife Clause
arising therefrom, or any hostile act by or against a belligerent
power
6.2 capture seizure arrest restraint or detainment, and the
consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense Strikes
7.1 caused by strikers, locked-out workmen, or persons taking part in  Exclusion Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil

commotions
7.3 caused by any terrorist or any person acting from a political
motive.
DURATION

8. 8.1 This insurance attaches from the time the goods leave the Transit Clause
warehouse or place of storage at the place named herein for the
commencement of the transit, continues during the ordinary course
of transit and terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or
place as storage at the destination named herein,

8.1.2 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which
the Assured elect to use either
8.1.2.1 for storage other than in the ordinary course of

transit
or
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8.1.2.2 for allocation or distribution,
or
8.1.3 on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea
vessel at the final port of discharge.
whichever shall first occur,

8.2 If, after discharge overside from the oversea vessel at the final port
of discharge, but prior to termination of this insurance, the goods
are to be forwarded to a destination other than that to which they
are insured hereunder, this insurance, whilst remaining subject to
termination as provided for above, shall not extend beyond the
commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below)
during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any
variation of the adventure arising from the exercise of a liberty
granted to shipowners or charterers under the contract of
affreightment.

9. If owing to circumstances beyond the control of the Assured either the Termination  of
contract of carriage is terminated at a port or place other than the Contract of
destination named therein or the transit is otherwise terminated before Carriage Clause
delivery of the goods as provided for in Clause 8 above, then this
insurance shall also terminate unless prompt notice is given to the
Underwriters and continuation of cover is requested when the insurance
shall remain in force, subject to an additional premium if required by the
Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or,
unless otherwise specially agreed, until the expiry of 60 days after
arrival of the goods hereby insured at such port or place,
whichever shall first occur,
or

9.2 if the goods are forwarded within the said period of 60 days (or
any agreed extension thereof) to the destination named herein or to
any other destination, until terminated in accordance with the
provisions of Clause 8 above.

10. Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged Voyage Clause
subject to prompt notice being given to the Underwriters.

CLAIMS

11. 11.1  In order to recover under this insurance the Assured must have an Insurable Interest
insurable interest in the subject-matter insured at the time of the Clause
loss.

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the
loss and the Underwriters were not.
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12. Where, as a result of the operation of a risk covered by this insurance, the Forwarding

insured transit is terminated at a port or place other than that to which the Charges Clause
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably
incurred in unloading storing and forwarding the subject-matter to the
destination to which it is insured hereunder.
This Clause 12, which does not apply to general average or salvage
charges, shall be subject to the exclusions contained in Clauses 4, 5, 6 and
7 above, and shall not include charges arising from the fault negligence
insolvency or financial default of the Assured or their servants.

13. No claim for Constructive Total Loss shall be recoverable hereunder Constructive
unless the subject-matter insured is reasonably abandoned either on Total Loss Clause
account of its actual total loss appearing to be unavoidable or because the
cost of recovering, reconditioning and forwarding the subject-matter to the
destination to which it is insured would exceed its value on arrival.

14. 14.1 If any Increased Value insurance is effected by the Assured on the Increased Value
cargo insured herein the agreed value of the cargo shall be deemed Clause
to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under
this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters
with evidence of the amounts insured under all other insurances.
14.2  Where this insurance is on Increased Value the following
clause shall apply:
The agreed value of the cargo shall be deemed to be equal to the
total amount insured under the primary insurance and all Increased
Value insurances covering the loss and effected on the cargo by
the Assured, and liability under this insurance shall be in such
proportion as the sum insured herein bears to such total amount
insured.
In the event of claim the Assured shall provide the Underwriters
with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
16. It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
16.1  to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third
parties are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17. Measures taken by the Assured or the Underwriters with the object of Waiver Clause

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 93 of 250
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¢ zURICH kotak

General Insurance

saving, protecting or recovering the subject-matter insured shall not be
considered as a waiver or acceptance of abandonment or otherwise
prejudice the rights of either party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch Clause

LAW AND PRACTICE
19. This insurance is subject to English law and practice. English Law and
Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation

INSTITUTE COMMODITY TRADES CLAUSES (C)
Agreed with The Federation of Commodity Associations for the insurance of shipments of
Cocoa, Coffee, Cotton, Fats and Oils not in bulk, Hides, Skins and Leather, Metals, Oil Seeds,
Sugar, (Raw or Refined), and Tea

CL 277 5/9/83
RISKS COVERED
1. This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
11 loss of or damage to the subject-matter insured reasonably attributable

to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3  overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any
external object other than water
1.1.5 discharge of cargo at a port of distress,
1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison.

2. This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing Average
law and practice, incurred to avoid or in connection with the avoidance of loss Clause
from any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in
this insurance.

3. This insurance is extended to indemnify the Assured against such proportion "Both to Blame
of liability under the contract of affreightment "Both to Blame Collision" Collision"
Clause as is in respect of a loss recoverable hereunder. In the event of any Clause
claim by shipowners under the said Clause the Assured agree to notify the
Underwriters who shall have the right, at their own cost and expense, to
defend the Assured against such claim.

EXCLUSIONS
4. Inno case shall this insurance cover General

4.1 loss damage or expense attributable to wilful misconduct of the Assured Exclusions
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Clause

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose of
this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the subject-
matter insured

4.5 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the
owners managers charterers or operators of the vessel where, at the time
of loading of the subject-matter insured on board the vessel, the
Assured are aware, or in the ordinary course of business should be
aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been assigned to
the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract

4.7 deliberate damage to or deliberate destruction of the subject-matter
insured or any part thereof by the wrongful act of any person or persons

4.8 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like reaction
or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft and Unfitness
for the safe carriage of the subject-matter insured, where the Exclusion Clause
Assured are privy to such unseaworthiness or unfitness, at the
time the subject-matter insured is loaded therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein is
carried out prior to attachment of this insurance or by the
Assured or their servants.
5.2 Where this insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured in good
faith under a binding contract, exclusion 5.1.1 above shall not apply.
5.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6. Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment, and the consequences
thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.
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7. Inno case shall this insurance cover loss damage or expense Strikes
7.1 caused by strikers, locked-out workmen, or persons taking part in Exclusion Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8. 81 This insurance attaches from the time the goods leave the warehouse Transit Clause
or place of storage at the place named herein for the commencement
of the transit, continues during the ordinary course of transit and
terminates either
8.1.1 on delivery to the Consignees' or other final warehouse or
place of storage at the destination named herein,
8.1.2 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which the
Assured elect to use either
8.1.2.1 for storage other than in the ordinary course of transit
or
8.1.2.2 for allocation or distribution,
or
8.1.3 on the expiry of 60 days after completion discharge overside
of the goods hereby insured from the oversea vessel at the
final port of discharge,
whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to
be forwarded to a destination other than that to which they are insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of
transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of the
adventure arising from the exercise of a liberty granted to shipowners
or charterers under the contract of affreightment.

9. If owing to circumstances beyond the control of the Assured either the Termination of
contract of carriage is terminated at a port or place other than the destination Contract of
named therein or the transit is otherwise terminated before delivery of the Carriage
goods as provided for in Clause 8 above, then this insurance shall also Clause
terminate unless prompt notice is given to the Underwriters and continuation
of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

9.2 if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any
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10.

Insurance

other destination, until terminated in accordance with the provisions
of Clause 8 above.

Where, after attachment of this insurance, the destination is changed by the
Assured, held covered at a premium and on conditions to be arranged subject
to prompt notice being given to the Underwriters.

CLAIMS

11. 11.1  In order to recover under this insurance the Assured must have an
insurable interest in the subject-matter insured at the time of the loss.

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

12. Where, as a result of the operation of a risk covered by this insurance, the

13.

14.

insured transit is terminated at a port or place other than that to which the
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably incurred
in unloading storing and forwarding the subject-matter to the destination to
which it is insured hereunder.

This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above, and
shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

No claim for Constructive Total Loss shall be recoverable hereunder unless
the subject-matter insured is reasonably abandoned either on account of its
actual total loss appearing to be unavoidable or because the cost of recovering,
reconditioning and forwarding the subject-matter to the destination to which it
is insured would exceed its value on arrival.

14.1 If any Increased Value insurance is effected by the Assured on the
cargo insured herein the agreed value of the cargo shall be deemed to
be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

Where this insurance is on Increased Value the following clause
shall apply:

The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the
sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2
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BENEFIT OF INSURANCE

15. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
16. It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured Clause

16.1 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch
Clause
LAW AND PRACTICE
19. This insurance is subject to English law and practice. English  Law
and  Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE WAR CLAUSES (COMMODITY TRADES)
Agreed with The Federation of Commodity Associations

CL 278 5/9/83
RISKS COVERED
1 This insurance covers, except as provided in Clauses 3 and 4 below, loss  Risks Clause
of or damage to the subject-matter insured caused by
11 war civil war revolution rebellion insurrection, or civil strife
arising therefrom, or any hostile act by or against a belligerent
power
1.2 capture seizure arrest restraint or detainment, arising from risks
covered under 1.1 above, and the consequences thereof or any
attempt thereat
1.3 derelict mines torpedoes bombs or other derelict weapons of
war.
2 This insurance covers general average and salvage charges, adjusted or General

determined according to the contract of affreightment and/or the Average
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governing law and practice, incurred to avoid or in connection with the Clause
avoidance of loss from a risk covered under these clauses.

EXCLUSIONS

3 In no case shall this insurance cover

3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

411

412

4.2

4.3

loss damage or expense attributable to wilful misconduct of the
Assured

ordinary leakage, ordinary loss in weight or volume, or
ordinary wear and tear of the subject-matter insured

loss damage or expense caused by insufficiency or unsuitability
of packing or preparation of the subject-matter insured (for the
purpose of this Clause 3.3 "packing" shall be deemed to
include stowage in a container or liftvan but only when such
stowage is carried out prior to attachment of this insurance or
by the Assured or their servants)

loss damage or expense caused by inherent vice or nature of the
subject-matter insured

loss damage or expense proximately caused by delay, even
though the delay be caused by a risk insured against (except
expenses payable under Clause 2 above)

loss damage or expense caused by insolvency or financial default
of the owners managers charterers or operators of the vessel
where, at the time of loading of the subject-matter insured on
board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such insolvency or financial
default could prevent the normal prosecution of the voyage.

This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or
agreed to buy the subject-matter insured in good faith under a
binding contract

any claim based upon loss of or frustration of the voyage or
adventure

loss damage or expense arising from any hostile use of any
weapon of war employing atomic or nuclear fission and/or fusion
or other like reaction or radioactive force or matter.

In no case shall this insurance cover loss damage or expense
arising from

unseaworthiness of vessel or craft or unfitness of vessel or craft
for the safe carriage of the subject-matter insured, where the
Assured are privy to such unseaworthiness or unfitness, at the
time the subject-matter insured is loaded therein

unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein

is carried out prior to attachment of this insurance or by the
Assured or their servants.

Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-
matter insured in good faith under a binding contract,
exclusion 4.1.1 above shall not apply.

The Underwriters waive any breach of the implied warranties
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of seaworthiness of the ship and fitness of the ship to carry
the subject-matter insured to destination.

DURATION
5 51 This insurance Transit Clause

511 attaches only as the subject-matter insured and as to any part
as that part is loaded on an oversea vessel
and

512 terminates, subject to 5.2 and 5.3 below, either as the subject-
matter insured and as to any part as that part is discharged from
an oversea vessel at the final port or place of discharge,
or
on expiry of 15 days counting from midnight of the day of
arrival of the vessel at the final port or place or discharge
whichever shall first occur;
nevertheless,
subject to prompt notice to the Underwriters and to an
additional premium, such insurance

5.1.3 reattaches when, without having discharged the subject-matter
insured at the final port or place of discharge, the vessel sails
therefrom,
and

514 terminates, subject to 5.2 and 5.3 below, either as the subject-
matter insured and as to any part as that part is thereafter
discharged from the vessel at the final (or substituted) port or
place of discharge,
or
on expiry of 15 days counting from midnight of the day of re-
arrival of the vessel at the final port or place of discharge or
arrival of the vessel at a substituted port or place of discharge,
whichever shall first occur.

5.2 If during the insured voyage the oversea vessel arrives at an
intermediate port or place to discharge the subject-matter
insured for on-carriage by oversea vessel or by aircraft, or the
goods are discharged from the vessel at a port or place of
refuge, then, subject to 5.3 below and to an additional premium
if required, this insurance continues until the expiry of 15 days
counting from midnight of the day of arrival of the vessel at
such port or place, but thereafter reattaches as the subject-matter
insured and as to any part as that part is loaded on an on-
carrying oversea vessel or aircraft. During the period of 15
days the insurance remains in force after discharge only whilst
the subject-matter insured and as to any part as that part is at
such port or place. If the goods are on-carried within the said
period of 15 days or if the insurance reattaches as provided in
this Clause 5.2

521 where the on-carriage is by oversea vessel this insurance
continues subject to the terms of these clauses,
or

522 where the on-carriage is by aircraft, the current Institute War
Clauses (Air Cargo) (excluding sendings by Post) shall be
deemed to form part of this insurance and shall apply to the on-
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carriage by air.

53 If the voyage in the contract of carriage is terminated at a port or
place other than the destination agreed therein, such port or
place shall be deemed the final port of discharge and such
insurance terminates in accordance with 5.1.2. If the subject-
matter insured is subsequently reshipped to the original or any
other destination, then provided notice is given to the
Underwriters before the commencement of such further transit
and subject to an additional premium, such insurance reattaches

5.3.1 in the case of the subject-matter insured having been discharged,
as the subject-matter insured and as to any part as that part is
loaded on the on-carrying vessel for the voyage;

5.3.2 in the case of the subject-matter not having been discharged,
when the vessel sails from such deemed final port of discharge;
thereafter such insurance terminates in accordance with 5.1.4.

54 The insurance against the risks of mines and derelict torpedoes,
floating or submerged, is extended whilst the subject-matter
insured or any part thereof is on craft whilst in transit to or from
the oversea vessel, but in no case beyond the expiry of 60 days
after discharge from the oversea vessel unless otherwise
specially agreed by the Underwriters.

5.5 Subject to prompt notice to Underwriters, and to an additional
premium if required, this insurance shall remain in force within
the provisions of these Clauses during any deviation, or any
variation of the adventure arising from the exercise of a liberty
granted to shipowners or charterers under the contract of
affreightment.

(For the purpose of Clause 5

"arrival” shall be deemed to mean that the vessel is anchored, moored or

otherwise secured at a berth or place within the Harbour Authority area. If

such a berth or place is not available, arrival is deemed to have occurred
when the vessel first anchors, moors or otherwise secures either at or off
the intended port or place of discharge

"oversea vessel" shall be deemed to mean a vessel carrying the subject-

matter from one port or place to another where such voyage involves a sea

passage by that vessel)

6 Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged Voyage
subject to prompt notice being given to the Underwriters. Clause

7 Anything contained in this contract which is inconsistent with Clauses

3.7, 3.8 or 5 shall, to the extent of such inconsistency, be null and void.

CLAIMS

8 8.1 In order to recover under this insurance the Assured must have Insurable
an insurable interest in the subject-matter insured at the time of Interest
the loss. Clause

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this
insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were
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aware of the loss and the Underwriters were not.

9 9.1 If any Increased Value insurance is effected by the Assured on
the cargo insured herein the agreed value of the cargo shall be
deemed to be increased to the total amount insured under this
insurance and all Increased Value insurances covering the loss,
and liability under this insurance shall be in such proportion as
the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters
with evidence of the amounts insured under all other insurances.
9.2 Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the
total amount insured under the primary insurance and all
Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be
in such proportion as the sum insured herein bears to such total
amount insured.
In the event of claim the Assured shall provide the Underwriters
with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
10 This insurance shall not inure to the benefit of the carrier or other bailee.

MINIMISING LOSSES

11 It is the duty of the Assured and their servants and agents in respect of loss
recoverable hereunder
111 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
11.2 to ensure that all rights against carriers, bailees or other third

parties are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

12 Measures taken by the Assured or the Underwriters with the object of
saving, protecting or recovering the subject-matter insured shall not be
considered as a waiver or acceptance of abandonment or otherwise prejudice
the rights of either party.

AVOIDANCE OF DELAY

13 It is a condition of this insurance that the Assured shall act with reasonable
despatch in all circumstances within their control.

LAW AND PRACTICE
14  This insurance is subject to English law and practice.
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NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE STRIKES CLAUSES (COMMODITY TRADES)
Agreed with The Federation of Commodity Associations
CL 279 5/9/83

RISKS COVERED
1 This insurance covers, except as provided in Clauses 3 and 4 below, loss  Risks Clause
of or damage to the subject-matter insured caused by
1.1 strikers, locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive.

2 This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the Average
governing law and practice, incurred to avoid or in connection with the Clause
avoidance of loss from a risk covered under these clauses.

EXCLUSIONS
3 In no case shall this insurance cover General
Exclusions

3.1 loss damage or expense attributable to wilful misconduct of the Clause
Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary
wear and tear of the subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability
of packing or preparation of the subject-matter insured (for the
purpose of this Clause 3.3 "packing" shall be deemed to include
stowage in a container or liftvan but only when such stowage is
carried out prior to attachment of this insurance or by the
Assured or their servants)

3.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured

35 loss damage or expense proximately caused by delay, even
though the delay be caused by a risk insured against (except
expenses payable under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default
of the owners managers charterers or operators of the vessel
where, at the time of loading of the subject-matter insured on
board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such insolvency or financial
default could prevent the normal prosecution of the voyage.

3.7 loss damage or expense arising from the absence shortage or
withholding of labour of any description whatsoever resulting
from any strike, lockout, labour disturbance, riot or civil
commotion.

This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or
agreed to buy the subject-matter insured in good faith under a
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3.8

3.9

3.10

411

4.1.2

4.2

4.3

DURATION
5 51

511

512

5121

5.122

513

52

binding contract

any claim based upon loss of or frustration of the voyage or
adventure

loss damage or expense arising from the use of any weapon of
war employing atomic or nuclear fission and/or fusion or other
like reaction or radioactive force or matter.

loss damage or expense caused by war civil war revolution
rebellion insurrection, or civil strife arising therefrom or any
hostile act by or against a belligerent power.

In no case shall this insurance cover loss damage or expense
arising from
unseaworthiness of vessel or craft or unfitness of vessel or
craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded
therein
unfitness of container liftvan or land conveyance for the
safe carriage of the subject-matter insured, where loading
therein is carried out prior to attachment of this insurance
or by the Assured or their servants.
Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract, exclusion 4.1.1
above shall not apply.
The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination.

Unseaworthiness
and Unfitness
Exclusion Clause

This insurance attaches from the time the goods leave the Transit Clause

warehouse or place of storage at the place named herein for
the commencement of the transit, continues during the
ordinary course of transit and terminates either
on delivery to the Consignees' or other final warehouse
or place of storage at the destination named herein,
on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein,
which the Assured elect to use either
for storage other than in the ordinary course of transit
or
for allocation or distribution,
or
on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea
vessel at the final port of discharge,
whichever shall first occur.
If, after discharge overside from the oversea vessel at the final
port of discharge, but prior to termination of this insurance, the
goods are to be forwarded to a destination other than that to
which they are insured hereunder, this insurance whilst
remaining subject to termination as provided for above, shall not
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extend beyond the commencement of transit to such other
destination.

This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 6 below)
during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any
variation of the adventure arising from the exercise of a liberty
granted to shipowners or charterers under the contract of
affreightment.

5.3

6 If owing to circumstances beyond the control of the Assured either the
contract of carriage is terminated at a port or place other than the
destination named therein or the transit is otherwise terminated before
delivery of the goods as provided for in Clause 5 above, then this
insurance shall also terminate unless prompt notice is given to the
Underwriters and continuation of cover is requested when the insurance
shall remain in force, subject to an additional premium if required by the
Underwriters, either
6.1 until the goods are sold and delivered at such port or place, or,

unless otherwise specially agreed, until the expiry of 60 days
after arrival of the goods hereby insured at such port of place,
whichever shall first occur.

or

6.2 if the goods are forwarded within the said period of 60 days (or
any agreed extension thereof) to the destination named herein or
to any other destination, until terminated in accordance with the
provisions of Clause 5 above.

7 Where, after attachment of this insurance, the destination is changed by the
Assured, held covered at a premium and on conditions to be arranged
subject to prompt notice being given to the Underwriters.

CLAIMS

8 8.1 In order to recover under this insurance the Assured must have
an insurable interest in the subject-matter insured at the time of
the loss.

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for
insured loss occurring during the period covered by this
insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were
aware of the loss and the Underwriters were not.

9 9.1 If any Increased Value insurance is effected by the Assured on
the cargo insured herein the agreed value of the cargo shall be
deemed to be increased to the total amount insured under this
insurance and all Increased Value insurances covering the loss,
and liability under this insurance shall be in such proportion as
the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters
with evidence of the amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following

clause shall apply:
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The agreed value of the cargo shall be deemed to be equal to the
total amount insured under the primary insurance and all
Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be
in such proportion as the sum insured herein bears to such total
amount insured.

In the event of claim the Assured shall provide the Underwriters
with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
10 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause

MINIMISING LOSSES

11 It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured
Clause
111 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
11.2 to ensure that all rights against carriers, bailees or other third

parties are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

12 Measures taken by the Assured or the Underwriters with the object of Waiver
saving, protecting or recovering the subject-matter insured shall not be Clause
considered as a waiver or acceptance of abandonment or otherwise prejudice
the rights of either party.

AVOIDANCE OF DELAY
13 It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch
Clause
LAW AND PRACTICE
14 This insurance is subject to English law and practice. English Law
and Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE JUTE CLAUSES
CL 282 1/1/84
RISKS COVERED
1 This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
11 loss of or damage to the subject-matter insured reasonably

attributable to
1.1.1 fire or explosion
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1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3  overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any
external object other than water
1.1.5 discharge of cargo at a port of distress,
1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison or washing overboard
1.2.3 entry of sea lake or river water into vessel craft hold
conveyance container liftvan or place of storage,
13 total loss of any package lost overboard or dropped whilst loading on
to, or unloading from, vessel or craft.

2 This insurance covers general average and salvage charges, adjusted or General Average
determined according to the contract of affreightment and/or the governing Clause
law and practice, incurred to avoid or in connection with the avoidance of
loss from any cause except those excluded in Clauses 4, 5, 6 and 7 or
elsewhere in this insurance.

3 This insurance is extended to indemnify the Assured against such proportion "Both to Blame
of liability under the contract of affreightment "Both to Blame Collision" Collision" Clause
Clause as is in respect of a loss recoverable hereunder. In the event of any
claim by shipowners under the said Clause the Assured agree to notify the
Underwriters who shall have the right, at their own cost and expense, to
defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Exclusions Clause
Assured

4.2 ordinary loss in weight or volume, or ordinary wear and tear of the
subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
or this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior
to attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
4.5 loss damage or expense proximately caused by delay, even though

the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should
be aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or agreed
to buy the subject-matter insured in good faith under a binding
contract
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4.7 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter.

5 51 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and Unfitness
craft for the safe carriage of the subject-matter insured, Exclusion Clause
where the Assured are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded
therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.
5.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract, exclusion 5.1.1 above
shall not apply.
53 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6 Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and
the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7 Inno case shall this insurance cover loss damage or expense Strikes Exclusion
7.1 caused by strikers, locked-out workmen, or persons taking part in Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION

8 8.1  This insurance attaches from the time the goods are loaded on board Transit Clause
the oversea vessel at the port or place named herein for the
commencement of the transit, continues during the ordinary course of

transit and terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or
place of storage at the destination named herein,

8.1.2 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which
the Assured elect to use either
8.1.2.1 for storage other than in the ordinary course of

transit or
8.1.2.2 for allocation or distribution,
or
8.1.3 on the expiry of 30 days after completion of discharge
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overside of the goods hereby insured from the oversea vessel
at the final port of discharge,
whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port
of discharge, but prior to termination of this insurance, the goods are
to be forwarded to a destination other than that to which they are
insured hereunder, this insurance, whilst remaining subject to
termination as provided for above, shall not extend beyond the
commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of
the adventure arising from the exercise of a liberty granted to
shipowners or charterers under the contract of affreightment.

9 If owing to circumstances beyond the control of the Assured either the Termination  of
contract of carriage is terminated at a port or place other than the destination Contract of
named therein or the transit is otherwise terminated before delivery of the Carriage Clause
goods as provided for in Clause 8 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters and continuation
of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 15 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

9.2 if the goods are forwarded within the said period of 15 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions
of Clause 8 above.

10 Where, after attachment of this insurance, the destination is changed by the Change of VVoyage
Assured, held covered at a premium and on conditions to be arranged Clause
subject to prompt notice being given to the Underwriters.

CLAIMS

11 11.1  In order to recover under this insurance the Assured must have an Insurable Interest
insurable interest in the subject-matter insured at the time of the loss.  Clause

11.2  Subject to 11.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss
and the Underwriters were not.

12 Where, as a result of the operation of a risk covered by this insurance, the Forwarding
insured transit is terminated at a port or place other than that to which the Charges Clause
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably
incurred in unloading storing and forwarding the subject-matter to the
destination to which it is insured hereunder.
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This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above,
and shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

13 No claim for Constructive Total Loss shall be recoverable hereunder unless Constructive Total
the subject-matter insured is reasonably abandoned either on account of its Loss
actual total loss appearing to be unavoidable or because the cost of Clause
recovering, reconditioning and forwarding the subject-matter to the
destination to which it is insured would exceed its value on arrival.

14 141 If any Increased Value insurance is effected by the Assured on the Increased Value
cargo insured herein the agreed value of the cargo shall be deemed to Clause
be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the
Assured, and liability under this insurance shall be in such proportion
as the sum insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
16 It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
16.1 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17 Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as
a waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
18 It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch Clause
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LAW AND PRACTICE
19 This insurance is subject to English law and practice. English Law and
Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE STRIKES CLAUSES (JUTE)
CL 283 1/1/84

RISKS COVERED
1 This insurance covers, except as provided in Clauses 3 and 4 below, loss of Risks Clause
or damage to the subject-matter insured caused by
1.1 strikers, locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive.

2 This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing Average Clause
law and practice, incurred to avoid or in connection with the avoidance of
loss from a risk covered under these clauses.

EXCLUSIONS
3 In no case shall this insurance cover General
3.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

3.2 ordinary loss in weight or volume, or ordinary wear and tear of the
subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
of this Clause 3.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior
to attachment of this insurance or by the Assured or their servants)

34 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
35 loss damage or expense proximately caused by delay, even though

the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should
be aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or agreed
to buy the subject-matter insured in good faith under a binding
contract

3.7 loss damage or expense arising from the absence shortage or
withholding of labour of any description whatsoever resulting from
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any strike, lockout, labour disturbance, riot or civil commotion

3.8 any claim based upon loss of or frustration of the voyage or
adventure

3.9 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter

3.10 loss damage or expense caused by war civil war revolution rebellion
insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power.

4 4.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and  Unfitness
craft for the safe carriage of the subject-matter insured, Exclusion
where the Assured are privy to such unseaworthiness or Clause
unfitness, at the time the subject-matter insured is loaded
therein
4.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.
4.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract, exclusion 4.1.1 above
shall not apply.
4.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

DURATION
5 5.1  This insurance attaches from the time the goods are loaded on board Transit Clause
the oversea vessel at the port or place named herein for the

commencement of the transit, continues during the ordinary course of

transit and terminates either

5.1.1 on delivery to the Consignees' or other final warehouse or
place of storage at the destination named herein,

5.1.2 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which
the Assured elect to use either
5.1.2.1 for storage other than in the ordinary course of

transit or
5.1.2.2 for allocation or distribution,
or

5.1.3 on the expiry of 30 days after completion of discharge
overside of the goods hereby insured from the oversea vessel
at the final port of discharge,

whichever shall first occur.

5.2 If, after discharge overside from the oversea vessel at the final port
of discharge, but prior to termination of this insurance, the goods are
to be forwarded to a destination other than that to which they are
insured hereunder, this insurance, whilst remaining subject to
termination as provided for above, shall not extend beyond the

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 112 of 250
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¢ zURICH kotak

General Insurance

commencement of transit to such other destination.

5.3 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 6 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of
the adventure arising from the exercise of a liberty granted to
shipowners or charterers under the contract of affreightment.

6 If owing to circumstances beyond the control of the Assured either the Termination of
contract of the carriage is terminated at a port or place other than the Contract of
destination named therein or the transit is otherwise terminated before Carriage Clause
delivery of the goods as provided for in Clause 5 above, then this insurance
shall also terminate unless prompt notice is given to the Underwriters and
continuation of cover is requested when the insurance shall remain in force,
subject to an additional premium if required by the Underwriters, either
6.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 15 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

6.2 if the goods are forwarded within the said period of 15 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions
of Clause 5 above.

7 Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged Voyage Clause
subject to prompt notice being given to the Underwriters.

CLAIMS

8 81 In order to recover under this insurance the Assured must have an Insurable Interest
insurable interest in the subject-matter insured at the time of the loss.  Clause

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss
and the Underwriters were not.

9 91 If any Increased Value insurance is effected by the Assured on the Increased
cargo insured herein the agreed value of the cargo shall be deemed Value Clause
to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under
this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the
Assured, and liability under this insurance shall be in such proportion
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as the sum insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
10 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
11 It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
11.1 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
11.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

12 Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as
a waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
13 It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch Clause
LAW AND PRACTICE
14 This insurance is subject to English law and practice. English Law
and

Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE NATURAL RUBBER CLAUSES
(excluding Liquid Latex)

CL 292 1/1/84
RISKS COVERED
1 This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
11 loss of or damage to the subject-matter insured reasonably

attributable to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3  overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any
external object other than water
1.1.5 discharge of cargo at a port of distress
1.1.6 earthquake volcanic eruption or lightning,
1.2 loss of or damage to the subject-matter insured caused by
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1.2.1 general average sacrifice

1.2.2  jettison or washing overboard

1.2.3  water or condensation

1.2.4 hooks, spillings or leakage of any substance or liquid, other
cargo (excluding rubber), or moisture from wet or damp
dunnage

1.2.5 theft pilferage or non-delivery.

2 This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing Average Clause
law and practice, incurred to avoid or in connection with the avoidance of
loss from any cause except those excluded in Clauses 4, 5, 6 and 7 or
elsewhere in this insurance.

3 This insurance is extended to indemnify the Assured against such proportion "Both to Blame
of liability under the contract of affreightment "Both to Blame Collision” Collision"
Clause as is in respect of a loss recoverable hereunder. In the event of any Clause
claim by shipowners under the said Clause the Assured agree to notify the
Underwriters who shall have the right, at their own cost and expense, to
defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover
4.1 loss damage or expense attributable to wilful misconduct of the General
Assured
4.2 ordinary loss in weight or volume, or ordinary wear and tear of the Exclusions
subject-matter insured Clause
4.3 loss damage or expense caused by insufficiency or unsuitability of

packing or preparation of the subject-matter insured (for the purpose
of this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior
to attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
4.5 loss damage or expense proximately caused by delay, even though

the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should
be aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or agreed
to buy the subject-matter insured in good faith under a binding
contract

4.7 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter.

5 51 In no case shall this insurance cover loss damage or expense arising Unseaworthines
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from S
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and  Unfitness
craft for the safe carriage of the subject-matter insured, Exclusion
where the Assured are privy to such unseaworthiness or Clause
unfitness, at the time the subject-matter insured is loaded
therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.
5.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract, exclusion 5.1.1 above
shall not apply.
5.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6 Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and
the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7 Inno case shall this insurance cover loss damage or expense Strikes
Exclusion
7.1 caused by strikers, locked out workmen, or persons taking part in Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION

8 81 This insurance attaches from the time the goods leave the warehouse Transit Clause
or place of storage at the port of shipment named herein for the
commencement of the transit and continues during the ordinary
course of transit until the goods are delivered to a warehouse or
place of storage at the port of destination named herein and,
provided it is not a manufacturer's warehouse or place of storage,
whilst there for a period not exceeding 30 days.

8.2 If the goods are to be forwarded to a place outside the limits of the
said port of destination the insurance continues until the goods are
loaded on to a vessel, craft or conveyance or until the expiry of 30
days from midnight of the day on which the discharge overside of
the insured goods from the oversea vessel at the said port of
destination is completed, whichever shall first occur.

8.3 By giving notice to the Underwriters before the insurance ceases the
Assured may obtain an extension at a premium to be arranged to
cover the goods beyond the limits in 8.1 and 8.2 above.

8.4 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
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9

10

Insurance

delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of
the adventure arising from the exercise of a liberty granted to
shipowners or charterers under the contract of affreightment.

If owing to circumstances beyond the control of the Assured either the
contract of carriage is terminated at a port or place other than the destination
named therein or the transit is otherwise terminated before delivery of the
goods as provided for in Clause 8 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters and continuation
of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the Underwriters, either

9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,

or

if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions
of Clause 8 above.

9.2

Where, after attachment of this insurance, the destination is changed by the
Assured, held covered at a premium and on conditions to be arranged
subject to prompt notice being given to the Underwriters.

CLAIMS

11

12

13

14

In order to recover under this insurance the Assured must have an
insurable interest in the subject-matter insured at the time of the loss.
Subject to 11.1 above, the Assured shall be entitled to recover for
insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss
and the Underwriters were not.

111

11.2

Where, as a result of the operation of a risk covered by this insurance, the
insured transit is terminated at a port or place other than that to which the
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably
incurred in unloading storing and forwarding the subject-matter to the
destination to which it is insured hereunder.

This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above,
and shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

No claim for Constructive Total Loss shall be recoverable hereunder unless
the subject-matter insured is reasonably abandoned either on account of its
actual total loss appearing to be unavoidable or because the cost of
recovering, reconditioning and forwarding the subject-matter to the
destination to which it is insured would exceed its value on arrival.

14.1 If any Increased Value insurance is effected by the Assured on the
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cargo insured herein the agreed value of the cargo shall be deemed to  Clause
be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the
Assured, and liability under this insurance shall be in such proportion
as the sum insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

15 In the event of a dispute between the Assured and the Underwriters' Arbitration
Surveyors as to the extent of the depreciation to be allowed on damaged Clause
rubber, samples shall be drawn by recognised samplers and forwarded
together with the Survey Report to the Rubber Trade Association of London
whose award shall be final and binding on all parties so far as concerns the
extent of depreciation.

BENEFIT OF INSURANCE
16 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
17 It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
17.1 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
17.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.
Waiver Clause
18 Measures taken by the Assured or the Underwriters with the object of saving,
protecting or recovering the subject-matter insured shall not be considered as
a waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
19 It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch Clause
LAW AND PRACTICE
20 This insurance is subject to English law and practice. English Law
and
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Practice Clause

NOTE: It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE STRIKES CLAUSES (NATURAL RUBBER)
(excluding Liquid Latex)
CL 293 1/1/84

RISKS COVERED
1 This insurance covers, except as provided in Clauses 3 and 4 below, loss of or Risks Clause

damage to the subject-matter insured caused by

11 strikers, locked-out workmen, or persons taking part in labour

disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive

2 This insurance covers general average and salvage charges, adjusted or General Average
determined according to the contract of affreightment and/or the governing law Clause
and practice, incurred to avoid or in connection with the avoidance of loss from
a risk covered under these clauses.

EXCLUSIONS
3 Inno case shall this insurance cover General
3.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

3.2 ordinary loss in weight or volume, or ordinary wear and tear of the
subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose of
this Clause 3.3 "packing” shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

34 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
35 loss damage or expense proximately caused by delay, even though the

delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at the
time of loading of the subject-matter insured on board the vessel, the
Assured are aware, or in the ordinary course of business should be
aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage.

This exclusion shall not apply where this insurance has been assigned
to the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract

3.7 loss damage or expense arising from the absence shortage or
withholding of labour of any description whatsoever resulting from
any strike, lockout, labour disturbance, riot or civil commotion

3.8 any claim based upon loss of or frustration of the voyage or adventure

3.9 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
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reaction or radioactive force or matter

3.10 loss damage or expense caused by war civil war revolution rebellion
insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power.

4 41 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
4.1.1 unseaworthiness of vessel or craft, or unfitness of vessel or And Unfitness
craft for the safe carriage of the subject-matter insured, where Exclusion Clause
the Assured are privy to such unseaworthiness or unfitness, at
the time the subject-matter insured is loaded therein
4.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein is
carried out prior to attachment of this insurance or by the
Assured or their servants.
4.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured
in good faith under a binding contract, exclusion 4.1.1 above shall not
apply.
4.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

DURATION
5 5.1  This insurance attaches from the time the goods leave the warehouse or  Transit Clause
place of storage at the port of shipment named herein for the
commencement of the transit and continues during the ordinary course
of transit until the goods are delivered to a warehouse or place of
storage at the port of destination named herein and, provided it is not a
manufacturer's warehouse or place of storage, whilst there for a period
not exceeding 30 days.

5.2 If the goods are to be forwarded to a place outside the limits of the said
port of destination the insurance continues until the goods are loaded
on to a vessel, craft or conveyance or until the expiry of 30 days from
midnight of the day on which the discharge overside of the insured
goods from the oversea vessel at the said port of destination is
completed, whichever shall first occur.

5.3 By giving notice to the Underwriters before the insurance ceases the
Assured may obtain an extension at a premium to be arranged to cover
the goods beyond the limits in 5.1 and 5.2 above.

5.4 This insurance shall remain in force (subject to termination as provided
for above and to the provisions of Clause 6 below) during delay
beyond the control of the Assured, any deviation, forced discharge,
reshipment or transhipment and during any variation of the adventure
arising from the exercise of a liberty granted to shipowners or
charterers under the contract of affreightment.

6 If owing to circumstances beyond the control of the Assured either the contract Termination  of
of carriage is terminated at a port or place other than the destination named Contract of
therein or the transit is otherwise terminated before delivery of the goods as Carriage Clause
provided for in Clause 5 above, then this insurance shall also terminate unless
prompt notice is given to the Underwriters and continuation of cover is
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requested when the insurance shall remain in force, subject to an additional

premium if required by the Underwriters, either

6.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

6.2 if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions of
Clause 5 above.

7 Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged subject Voyage Clause
to prompt notice being given to the Underwriters.
CLAIMS
8 81 In order to recover under this insurance the Assured must have an Insurable Interest
insurable interest in the subject-matter insured at the time of the loss. Clause
8.2 Subject to 8.1 above, the Assured shall be entitled to recover for
insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

9 91 If any Increased Value insurance is effected by the Assured on the Increased
cargo insured herein the agreed value of the cargo shall be deemed to Value
be increased to the total amount insured under this insurance and all Clause
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
10 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
11 It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
11.1  to take such measures as may be reasonable for the purpose of averting
or minimising such loss,
and
11.2  to ensure that all rights against carriers, bailees or other third parties
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are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

12 Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
13 It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch Clause

LAW AND PRACTICE
14 This insurance is subject to English law and practice. English Law and
Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE PROVISIONAL VALUE CLAUSE FOR CARGO CONTRACTS
CL 305 1/5/84

In the event of loss accident or arrival before declaration of value it is agreed that the basis of
valuation shall be the prime cost of the goods or merchandise plus the expenses of and incidental to
shipping, the freight for which the Assured are liable, the charges of insurance and %.

INSTITUTE FOSFA TRADES CLAUSES (A)
Agreed with The Federation of Qils, Seeds and Fats Associations
CL 313 1/7/85

RISKS COVERED
1 This insurance covers all risks of loss of or damage to the subject-matter Risks Clause
insured except as provided in Clauses 4, 5, 6 and 7 below.

2 This insurance covers general average and salvage charges, adjusted or General Average
determined according to the contract of affreightment and/or the governing Clause
law and practice, incurred to avoid or in connection with the avoidance of
loss from any cause except those excluded in Clauses 4, 5, 6 and 7 or
elsewhere in this insurance.

3 This insurance is extended to indemnify the Assured against such proportion "Both to Blame
of liability under the contract of affreightment "Both to Blame Collision” Collision" Clause
Clause as is in respect of a loss recoverable hereunder. In the event of any
claim by shipowners under the said Clause the Assured agree to notify the
Underwriters who shall have the right, at their own cost and expense, to
defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover General
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4.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause
4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary
wear and tear of the subject-matter insured
4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
of this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior
to attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
45 loss damage or expense proximately caused by delay, even though

the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should
be aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or agreed
to buy the subject-matter insured in good faith under a binding
contract

4.7 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter.

5 51 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and Unfitness
craft for the safe carriage of the subject-matter insured, Exclusion Clause
where the Assured are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded
therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.
5.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract, exclusion 5.1.1 above
shall not apply.
53 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6 Inno case shall this insurance cover loss damage or expense caused by War  Exclusion
Clause
6.1 war civil war revolution rebellion insurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and
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the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7 Inno case shall this insurance cover loss damage or expense Strikes Exclusion
Clause
7.1 caused by strikers, locked-out workmen, or persons taking part in
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8 8.1  This insurance attaches from the time the goods leave the warehouse Transit Clause
or place of storage at the place named herein for the commencement

of the transit, continues during the ordinary course of transit and

terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or
place of storage at the destination named herein.

8.1.2 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which
the Assured elect to use either
8.1.2.1 for storage other than in the ordinary course of

transit or
8.1.2.2 for allocation or distribution,
or

8.1.3 on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea vessel
at the final port of discharge,

whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port
of discharge, but prior to termination of this insurance, the goods are
to be forwarded to a destination other than that to which they are
insured hereunder, this insurance, whilst remaining subject to
termination as provided for above, shall not extend beyond the
commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of
the adventure arising from the exercise of a liberty granted to
shipowners or charterers under the contract of affreightment.

9 If owing to circumstances beyond the control of the Assured either the Termination of
contract of carriage is terminated at a port or place other than the destination Contract of
named therein or the transit is otherwise terminated before delivery of the Carriage Clause
goods as provided for in Clause 8 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters and continuation
of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless

otherwise specially agreed, until the expiry of 60 days after arrival of
the goods hereby insured at such port or place, whichever shall first
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occur,
or

9.2 if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions
of Clause 8 above.

10 Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged Voyage Clause
subject to prompt notice being given to the Underwriters.

CLAIMS
11 11.1  In order to recover under this insurance the Assured must have an Insurable
insurable interest in the subject-matter insured at the time of the loss.  Interest Clause
11.2  Subject to 11.1 above, the Assured shall be entitled to recover for
insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss
and the Underwriters were not.

12 Where, as a result of the operation of a risk covered by this insurance, the Forwarding

insured transit is terminated at a port or place other than that to which the Charges Clause
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably
incurred in unloading storing and forwarding the subject-matter to the
destination to which it is insured hereunder.
This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above,
and shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

13 No claim for Constructive Total Loss shall be recoverable hereunder unless Constructive
the subject-matter insured is reasonably abandoned either on account of its Total Loss
actual total loss appearing to be unavoidable or because the cost of Clause
recovering, reconditioning and forwarding the subject-matter to the
destination to which it is insured would exceed its value on arrival.

14 14.1 If any Increased Value insurance is effected by the Assured on the Increased Value
cargo insured herein the agreed value of the cargo shall be deemed Clause
to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under
this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the
Assured, and liability under this insurance shall be in such proportion
as the sum insured herein bears to such total amount insured.
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In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
16 It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
16.1 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17 Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as
a waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
18 It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch Clause

LAW AND PRACTICE
19 This insurance is subject to English law and practice. English Law and
Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE FOSFA TRADES CLAUSES (B)
Agreed with The Federation of Oils, Seeds and Fats Associations

CL 314 1/7/85
RISKS COVERED
1 This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
11 loss of or damage to the subject-matter insured reasonably

attributable to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3  overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any
external object other than water
1.1.5 discharge of cargo at a port of distress
1.1.6 earthquake volcanic eruption or lightning,
1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
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1.2.2 jettison or washing overboard
1.2.3 entry of sea lake or river water into vessel craft hold
conveyance container liftvan or place of storage,
13 total loss of any package lost overboard or dropped whilst loading on
to, or unloading from, vessel or craft.

2 This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing Average Clause
law and practice, incurred to avoid or in connection with the avoidance of
loss from any cause except those excluded in Clauses 4, 5, 6 and 7 or
elsewhere in this insurance.

3 This insurance is extended to indemnify the Assured against such proportion "Both to Blame
of liability under the contract of affreightment "Both to Blame Collision" Collision"
Clause as is in respect of a loss recoverable hereunder. In the event of any Clause
claim by shipowners under the said Clause the Assured agree to notify the
Underwriters who shall have the right, at their own cost and expense, to
defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary
wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
of this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior
to attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
4.5 loss damage or expense proximately caused by delay, even though

the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should
be aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or agreed
to buy the subject-matter insured in good faith under a binding
contract

4.7 deliberate damage to or deliberate destruction of the subject-matter
insured or any part thereof by the wrongful act of any person or
persons

4.8 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter.
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5.2

5.3

Insurance

In no case shall this insurance cover loss damage or expense arising
from
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or
craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded
therein

unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.

Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract, exclusion 5.1.1 above
shall not apply.

The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

5.1.2

6 Inno case shall this insurance cover loss damage or expense caused by

6.1 war civil war revolution rebellion insurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment, and the consequences
thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.
7 Inno case shall this insurance cover loss damage or expense
7.1 caused by strikers, locked-out workmen, or persons taking part in
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.
DURATION
8 8.1  This insurance attaches from the time the goods leave the warehouse

or place of storage at the place named herein for the commencement
of the transit, continues during the ordinary course of transit and
terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or
place of storage at the destination named herein,

8.1.2 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which
the Assured elect to use either
8.1.2.1 for storage other than in the ordinary course of

transit or
8.1.2.2 for allocation or distribution,
or
8.1.3 on the expiry of 60 days after completion of discharge

overside of the goods hereby insured from the oversea vessel
at the final port of discharge,
whichever shall first occur.
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8.2 If, after discharge overside from the oversea vessel at the final port
of discharge, but prior to termination of this insurance, the goods are
to be forwarded to a destination other than that to which they are
insured hereunder, this insurance, whilst remaining subject to
termination as provided for above, shall not extend beyond the
commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of
the adventure arising from the exercise of a liberty granted to
shipowners or charterers under the contract of affreightment.

9 If owing to circumstances beyond the control of the Assured either the Termination of
contract of carriage is terminated at a port or place other than the destination Contract of
named therein or the transit is otherwise terminated before delivery of the Carriage Clause
goods as provided for in Clause 8 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters and continuation
of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

9.2 if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions
of Clause 8 above.

10 Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged Voyage Clause
subject to prompt notice being given to the Underwriters.

CLAIMS
11 11.1  In order to recover under this insurance the Assured must have an Insurable
insurable interest in the subject-matter insured at the time of the loss.  Interest Clause
11.2  Subject to 11.1 above, the Assured shall be entitled to recover for
insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss
and the Underwriters were not.

12 Where, as a result of the operation of a risk covered by this insurance, the Forwarding
insured transit is terminated at a port or place other than that to which the Charges Clause
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably
incurred in unloading storing and forwarding the subject-matter to the
destination to which it is insured hereunder.

This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above,
and shall not include charges arising from the fault negligence insolvency or

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 129 of 250
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¢ zURICH kotak

General

Insurance

13

14

financial default of the Assured or their servants.

No claim for Constructive Total Loss shall be recoverable hereunder unless
the subject-matter insured is reasonably abandoned either on account of its
actual total loss appearing to be unavoidable or because the cost of
recovering, reconditioning and forwarding the subject-matter to the
destination to which it is insured would exceed its value on arrival.

14.1  If any Increased Value insurance is effected by the Assured on the
cargo insured herein the agreed value of the cargo shall be deemed
to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under
this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

Where this insurance is on Increased Value the following clause
shall apply:

The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the
Assured, and liability under this insurance shall be in such proportion
as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2

BENEFIT OF INSURANCE

15

This insurance shall not inure to the benefit of the carrier or other bhailee.

MINIMISING LOSSES

16

17

It is the duty of the Assured and their servants and agents in respect of loss
recoverable hereunder

16.1 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and

16.2  to ensure that all rights against carriers, bailees or other third parties

are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

Measures taken by the Assured or the Underwriters with the object of saving,
protecting or recovering the subject-matter insured shall not be considered as
a waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY

18

It is a condition of this insurance that the Assured shall act with reasonable
despatch in all circumstances within their control.

LAW AND PRACTICE

19

This insurance is subject to English law and practice.
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NOTE:- It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE FOSFA TRADES CLAUSES (C)
Agreed with The Federation of Oils, Seeds and Fats Associations

CL 315 1/7/85
RISKS COVERED
1 This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
11 loss of or damage to the subject-matter insured reasonably

attributable to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3 overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any
external object other than water
1.1.5 discharge of cargo at a port of distress,
1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison.

2 This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing Average Clause
law and practice, incurred to avoid or in connection with the avoidance of
loss from any cause except those excluded in Clauses 4, 5, 6 and 7 or
elsewhere in this insurance.

3 This insurance is extended to indemnify the Assured against such proportion "Both to Blame
of liability under the contract of affreightment "Both to Blame Collision” Collision"
Clause as is in respect of a loss recoverable hereunder. In the event of any Clause
claim by shipowners under the said Clause the Assured agree to notify the
Underwriters who shall have the right, at their own cost and expense, to
defend the Assured against such claim.

EXCLUSIONS
4 In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary
wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
of this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior
to attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
4.5 loss damage or expense proximately caused by delay, even though

the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)
4.6 loss damage or expense caused by insolvency or financial default of
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the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should
be aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or agreed
to buy the subject-matter insured in good faith under a binding
contract

4.7 deliberate damage to or deliberate destruction of the subject-matter
insured or any part thereof by the wrongful act of any person or
persons

4.8 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter.

5 51 In no case shall this insurance cover loss damage or expense arising Unseaworthine
from SS
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and  Unfitness
craft for the safe carriage of the subject-matter insured, Exclusion
where the Assured are privy to such unseaworthiness or Clause
unfitness, at the time the subject-matter insured is loaded
therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.
5.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract, exclusion 5.1.1 above
shall not apply.
5.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6 Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment, and the consequences
thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7 Inno case shall this insurance cover loss damage or expense Strikes
Exclusion
7.1 caused by strikers, locked-out workmen, or persons taking part in Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8 8.1  This insurance attaches from the time the goods leave the warehouse Transit Clause
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or place of storage at the place named herein for the commencement

of the transit, continues during the ordinary course of transit and

terminates either

8.1.1 on delivery to the Consignees' or other final warehouse or
place of storage at the destination named herein,

8.1.2 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which
the Assured elect to use either
8.1.2.1 for storage other than in the ordinary course of

transit or
8.1.2.2 for allocation or distribution,
or

8.1.3 on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea vessel
at the final port of discharge,

whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port
of discharge, but prior to termination of this insurance, the goods are
to be forwarded to a destination other than that to which they are
insured hereunder, this insurance, whilst remaining subject to
termination as provided for above, shall not extend beyond the
commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of
the adventure arising from the exercise of a liberty granted to
shipowners or charterers under the contract of affreightment.

9 If owing to circumstances beyond the control of the Assured either the Termination of
contract of carriage is terminated at a port or place other than the destination Contract of
named therein or the transit is otherwise terminated before delivery of the Carriage Clause
goods as provided for in Clause 8 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters and continuation
of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

9.2 if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions
of Clause 8 above.

10 Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged Voyage Clause
subject to prompt notice being given to the Underwriters.

CLAIMS
11 11.1 In order to recover under this insurance the Assured must have an Insurable
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insurable interest in the subject-matter insured at the time of the loss.  Interest Clause
11.2  Subject to 11.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this insurance,

notwithstanding that the loss occurred before the contract of

insurance was concluded, unless the Assured were aware of the loss

and the Underwriters were not.

12 Where, as a result of the operation of a risk covered by this insurance, the Forwarding

insured transit is terminated at a port or place other than that to which the Charges Clause
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably
incurred in unloading storing and forwarding the subject-matter to the
destination to which it is insured hereunder.
This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above,
and shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

13 No claim for Constructive Total Loss shall be recoverable hereunder unless Constructive
the subject-matter insured is reasonably abandoned either on account of its Total Loss
actual total loss appearing to be unavoidable or because the cost of Clause
recovering, reconditioning and forwarding the subject-matter to the
destination to which it is insured would exceed its value on arrival.

14 14.1 If any Increased Value insurance is effected by the Assured on the Increased
cargo insured herein the agreed value of the cargo shall be deemed Value Clause
to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under
this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the
Assured, and liability under this insurance shall be in such proportion
as the sum insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
16 It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
16.1 to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties
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are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17 Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as
a waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
18 It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch Clause
LAW AND PRACTICE
19 This insurance is subject to English law and practice. English Law
and

Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE WAR CLAUSES (FOSFA TRADES)
Agreed with The Federation of Qils, Seeds and Fats Associations
CL 316 1/7/85

RISKS COVERED
1 This insurance covers, except as provided in Clauses 3 and 4 below, loss of Risks Clause
or damage to the subject-matter insured caused by
1.1 war civil war revolution rebellion insurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power
1.2 capture seizure arrest restraint or detainment, arising from risks
covered under 1.1 above, and the consequences thereof or any
attempt thereat
13 derelict mines torpedoes bombs or other derelict weapons of war.

2 This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing Average Clause
law and practice, incurred to avoid or in connection with the avoidance of
loss from a risk covered under these clauses.

EXCLUSIONS
3 Inno case shall this insurance cover General
3.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary
wear and tear of the subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
of this Clause 3.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior
to attachment of this insurance or by the Assured or their servants)
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3.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
35 loss damage or expense proximately caused by delay, even though

the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should
be aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been
assigned to the party claiming hereunder who has bought or agreed
to buy the subject-matter insured in good faith under a binding

contract

3.7 any claim based upon loss of or frustration of the voyage or
adventure

3.8 loss damage or expense arising from any hostile use of any weapon

of war employing atomic or nuclear fission and/or fusion or other
like reaction or radioactive force or matter.

4 4.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and  Unfitness
craft for the safe carriage of the subject-matter insured, Exclusion
where the Assured are privy to such unseaworthiness or Clause
unfitness, at the time the subject-matter insured is loaded
therein
4.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.
4.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract, exclusion 4.1.1 above
shall not apply.
4.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

DURATION
5 5.1  Thisinsurance Transit Clause
5.1.1 attaches only as the subject-matter insured and as to any part
as that part is loaded on an oversea vessel
and
5.1.2 terminates, subject to 5.2 and 5.3 below, either as the
subject-matter insured and as to any part as that part is
discharged from an oversea vessel at the final port or place
of discharge,
or
on expiry of 15 days counting from midnight of the day of
arrival of the vessel at the final port or place of discharge,
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whichever shall first occur;
nevertheless,
subject to prompt notice to the Underwriters and to an
additional premium, such insurance

5.1.3 reattaches when, without having discharged the subject-
matter insured at the final port or place of discharge, the
vessel sails therefrom,
and

5.1.4 terminates, subject to 5.2 and 5.3 below, either as the
subject-matter insured and as to any part as that part is
thereafter discharged from the vessel at the final (or
substituted) port or place of discharge,
or
on expiry of 15 days counting from midnight of the day of
re-arrival of the vessel at the final port or place of discharge
or arrival of the vessel at a substituted port or place of
discharge, whichever shall first occur.
5.2 If during the insured voyage the oversea vessel arrives at an
intermediate port or place to discharge the subject-matter insured for
on-carriage by oversea vessel or by aircraft, or the goods are
discharged from the vessel at a port or place of refuge, then, subject
to 5.3 below and to an additional premium if required, this insurance
continues until the expiry of 15 days counting from midnight of the
day of arrival of the vessel at such port or place, but thereafter
reattaches as the subject-matter insured and as to any part as that part
is loaded on an on-carrying oversea vessel or aircraft. During the
period of 15 days the insurance remains in force after discharge only
whilst the subject-matter insured and as to any part as that part is at
such port or place. If the goods are on-carried within the said period
of 15 days or if the insurance reattaches as provided in this Clause
5.2
5.2.1 where the on-carriage is by oversea vessel this insurance
continues subject to the terms of these clauses,
or

5.2.2  where the on-carriage is by aircraft, the current Institute War
Clauses (Air Cargo) (excluding sendings by Post) shall be
deemed to form part of this insurance and shall apply to the
on-carriage by air.
53 If the voyage in the contract of carriage is terminated at a port or
place other than the destination agreed therein, such port or place
shall be deemed the final port of discharge and such insurance
terminates in accordance with 5.1.2. If the subject-matter insured is
subsequently reshipped to the original or any other destination, then
provided notice is given to the Underwriters before the
commencement of such further transit and subject to an additional
premium, such insurance reattaches
5.3.1 in the case of the subject-matter insured having been
discharged, as the subject-matter insured and as to any part
as that part is loaded on the on-carrying vessel for the
voyage;

5.3.2 in the case of the subject-matter not having been discharged,
when the vessel sails from such deemed final port of
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discharge;
thereafter such insurance terminates in accordance with 5.1.4.

54 The insurance against the risks of mines and derelict torpedoes,
floating or submerged, is extended whilst the subject-matter insured
or any part thereof is on craft whilst in transit to or from the oversea
vessel, but in no case beyond the expiry of 60 days after discharge
from the oversea vessel unless otherwise specially agreed by the
Underwriters.

55 Subject to prompt notice to Underwriters, and to an additional
premium if required, this insurance shall remain in force within the
provisions of these Clauses during any deviation, or any variation of
the adventure arising from the exercise of a liberty granted to
shipowners or charterers under the contract of affreightment.

(For the purpose of Clause 5

"arrival" shall be deemed to mean that the vessel is anchored, moored or

otherwise secured at a berth or place within the Harbour Authority area. If

such a berth or place is not available, arrival is deemed to have occurred
when the vessel first anchors, moors or otherwise secures either at or off the
intended port or place of discharge

"oversea vessel" shall be deemed to mean a vessel carrying the subject-

matter from one port or place to another where such voyage involves a sea

passage by that vessel)

6 Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged Voyage Clause
subject to prompt notice being given to the Underwriters.

7 Anything contained in this contract which is inconsistent with Clauses
3.7, 3.8 or 5 shall, to the extent of such inconsistency, be null and void.

CLAIMS

8 8.1 In order to recover under this insurance the Assured must have an Insurable Interest
insurable interest in the subject-matter insured at the time of the loss.  Clause

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of
insurance was concluded, unless the Assured were aware of the loss
and the Underwriters were not.

9 91 If any Increased Value insurance is effected by the Assured on the Increased
cargo insured herein the agreed value of the cargo shall be deemed Value Clause
to be increased to the total amount insured under this insurance and
all Increased Value insurances covering the loss, and liability under
this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the
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Assured, and liability under this insurance shall be in such proportion
as the sum insured herein bears to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE

10 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES

11 It is the duty of the Assured and their servants and agents in respect of loss

recoverable hereunder

Duty of Assured
Clause

11.1  to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and

11.2  to ensure that all rights against carriers, bailees or other third parties

are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.
12 Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as
a waiver or acceptance of abandonment or otherwise prejudice the rights of

either party.

AVOIDANCE OF DELAY

13 It is a condition of this insurance that the Assured shall act with reasonable
despatch in all circumstances within their control.

LAW AND PRACTICE

14 This insurance is subject to English law and practice.

Reasonable
Despatch Clause
English Law
and

Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE STRIKES CLAUSES (FOSFA TRADES)
Agreed with The Federation of Oils, Seeds and Fats Associations

CL 317 1/7/85
RISKS COVERED
1 This insurance covers, except as provided in Clauses 3 and 4 below, loss of or Risks Clause
damage to the subject-matter insured caused by
11 strikers, locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive.
2 This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law  Average
and practice, incurred to avoid or in connection with the avoidance of loss from Clause
a risk covered under these clauses.
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EXCLUSIONS
3 Inno case shall this insurance cover General
3.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose of
this Clause 3.3 "packing” shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

34 loss damage or expense caused by inherent vice or nature of the
subject-matter insured
35 loss damage or expense proximately caused by delay, even though the

delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at the
time of loading of the subject-matter insured on board the vessel, the
Assured are aware, or in the ordinary course of business should be
aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been assigned
to the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract

3.7 loss damage or expense arising from the absence shortage or
withholding of labour of any description whatsoever resulting from
any strike, lockout, labour disturbance, riot or civil commotion

3.8 any claim based upon loss of or frustration of the voyage or adventure

3.9 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter

3.10 loss damage or expense caused by war civil war revolution rebellion
insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power.

4 4.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and Unfitness
craft for the safe carriage of the subject-matter insured, where Exclusion
the Assured are privy to such unseaworthiness or unfitness, at Clause
the time the subject-matter insured is loaded therein
4.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein is
carried out prior to attachment of this insurance or by the
Assured or their servants.
4.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured
in good faith under a binding contract, exclusion 4.1.1 above shall not
apply.
4.3 The Underwriters waive any breach of the implied warranties of
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seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

DURATION
5 5.1  This insurance attaches from the time the goods leave the warehouse or  Transit Clause
place of storage at the place named herein for the commencement of
the transit, continues during the ordinary course of transit and
terminates either
5.1.1 on delivery to the Consignees' or other final warehouse or
place of storage at the destination named herein,
5.1.2 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which the
Assured elect to use either
5.1.2.1 for storage other than in the ordinary course of transit
or
5.1.2.2 for allocation or distribution,
or
5.1.3 on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea vessel
at the final port of discharge,
whichever shall first occur.

5.2 If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to
be forwarded to a destination other than that to which they are insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of
transit to such other destination.

5.3 This insurance shall remain in force (subject to termination as provided
for above and to the provisions of Clause 6 below) during delay
beyond the control of the Assured, any deviation, forced discharge,
reshipment or transhipment and during any variation of the adventure
arising from the exercise of a liberty granted to shipowners or
charterers under the contract of affreightment.

6 If owing to circumstances beyond the control of the Assured either the contract Termination
of carriage is terminated at a port or place other than the destination named of Contract of
therein or the transit is otherwise terminated before delivery of the goods as Carriage
provided for in Clause 5 above, then this insurance shall also terminate unless Clause
prompt notice is given to the Underwriters and continuation of cover is
requested when the insurance shall remain in force, subject to an additional
premium if required by the Underwriters, either
6.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

6.2 if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions of
Clause 5 above.

7 Where, after attachment of this insurance, the destination is changed by the Change of
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Assured, held covered at a premium and on conditions to be arranged subject Voyage

to prompt notice being given to the Underwriters. Clause
CLAIMS
8 8.1 In order to recover under this insurance the Assured must have an Insurable Interest

insurable interest in the subject-matter insured at the time of the loss. Clause
8.2 Subject to 8.1 above, the Assured shall be entitled to recover for

insured loss occurring during the period covered by this insurance,

notwithstanding that the loss occurred before the contract of insurance

was concluded, unless the Assured were aware of the loss and the

Underwriters were not.

9 91 If any Increased Value insurance is effected by the Assured on the Increased
cargo insured herein the agreed value of the cargo shall be deemed to  Value
be increased to the total amount insured under this insurance and all Clause
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE

10 This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
11 It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured
Clause

11.1  to take such measures as may be reasonable for the purpose of averting
or minimising such loss,
and
11.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

12 Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.
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AVOIDANCE OF DELAY
13 It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch
Clause
LAW AND PRACTICE
14 This insurance is subject to English law and practice. English Law
and
Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE FOSFA SUPPLEMENTARY CLAUSES (1)
(For use in conjunction with Institute FOSFA Trades Clauses (B))
CL 318 1/7/85

It is hereby agreed that this insurance shall also include

1 Loss of or damage to the subject-matter insured, due to breakdown or collapse of proper stow in
vessel or craft caused by stress of weather, subject always to the exclusions contained in this
insurance.

2 Institute Malicious Damage Clause 1/8/82.

INSTITUTE FOSFA SUPPLEMENTARY CLAUSES (2)
(For use in conjunction with Institute FOSFA Trades Clauses (C))
CL 319 1/7/85

It is hereby agreed that this insurance shall also include

1 Total loss of any package lost overboard or dropped whilst loading on to, or unloading from,
vessel or craft, subject always to the exclusions contained in this insurance.

2 Washing overboard of Containers, subject always to the exclusions contained in this
insurance.

3 Institute Malicious Damage Clause 1/8/82.

INSTITUTE FOSFA SUPPLEMENTARY CLAUSE (3)
SHIP NAVIGATION & MANAGEMENT
(For use in conjunction with Institute FOSFA Trades Clauses (B) & (C))
CL 320 1/7/85

In consideration of an additional premium, it is hereby agreed that this insurance covers, subject
always to the exclusions contained in this insurance, loss of or damage to the subject-matter insured,
whilst on the ship, caused by error, neglect or default of the carrier or his servants in the navigation or
management of the ship, for which they are relieved from liability under the contract of carriage.

INSTITUTE FOSFA SUPPLEMENTARY CLAUSE (4) GRADE CLAUSE
(For use in conjunction with Institute FOSFA Trades Clauses)
CL 321 1/7/85
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Held covered at a premium to be arranged in event of omission or error in description of grade,
quality and/or other technical characteristics of the insured commodity, as named in the relevant
FOSFA contract.

INSTITUTE ADDITIONAL EXPENSES CLAUSES
(CARGO-WAR RISKS)
CL 322 1/7/85

This insurance is only to cover additional expenses incurred in consequence of War Risks, and only to
the extent and subject to the conditions set forth in the following clauses:

1 In the event of interruption or frustration of the voyage or adventure by arrests, restraints,
detainments or acts of Kings, Princes and Peoples in prosecution of hostilities or by blockades or
other warlike operations, whether there be a declaration of war or not, and whether by a
belligerent or otherwise, or by reason of the exercise by the carrier of any liberty granted by any
"War Risks" clause in the contract of affreightment, and the goods being discharged at a port
other than the port of destination specified in this insurance or, where a country or district is
specified in this insurance as the destination of the voyage, being discharged outside the limits of
such country or district, the Underwriters shall pay (subject to the limit stated below) their
proportion of additional expenses (including additional marine and war risk premiums and duty, if
any) reasonably incurred by the Assured, in consequence of such interruption or frustration and
discharge, for landing and/or warehousing charges and/or for transhipment to original destination
or for returning the goods to the point of origin of the shipment or for transhipping to a substituted
destination.

2 The additional expenses for returning the goods to the point of origin of the shipment or for
transhipping to a substituted destination referred to in Clause 1 shall be considered reasonably
incurred only if

2.1 the approval thereto of the Underwriters hereon has been first obtained, or

2.2 the sum for which the goods could have been sold there at the time the decision to transport

the goods was made, less all necessary charges incurred in transporting the goods, including
duty, if any, exceeds the sum which could have been realised by a sale at the place where the
voyage or adventure was interrupted or frustrated, less duty, if any, which would have
become payable in event of sale there, and is not less than the sum which could have been
realised at some other place to which the Assured might reasonably have sent the goods, less
all necessary charges which would have been incurred in transporting the goods, including
duty, if any.

3 Subject to the provisions of Clause 2, if the goods are returned to the point of origin of the
shipment or transhipped to a substituted destination, and the sum realised or which could be
realised there, by the sale of the goods, exceeds the sum insured hereunder, the Underwriters'
liability hereunder for additional expenses in respect of transport and duty shall be limited to the
amount by which the said additional expenses incurred exceed the difference between the sum
realised or which could be realised by the sale of the goods and the sum insured hereunder.

4 This insurance does not cover any expenses

4.1 incurred as a result of physical damage to vessel or cargo,

4.1.1  which may be recoverable under Marine or War Risk insurances on the goods, or

4.1.2 which may not be recoverable under such insurances by reason of insufficiency of the sum
insured thereunder,
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4.2 incurred subsequent to and in consequence of prohibition by the Government of the United
Kingdom or of any of its Allies whereby the Assured is prevented from removing the goods
from the port or place or country of discharge.

5 Warranted that the goods are covered by insurance against War Risks and against Marine Risks to
an extent not less than the cover provided by the Institute Cargo Clauses (C).

6 Risk to commence at times of sailing and it is warranted that when the vessel sails the contract of
carriage provides for discharge of the goods at the destination named in this insurance.

7 Where the vessel has the option under the contract of carriage to discharge the goods at any
specified port or ports, or any port or ports in a specified range, no liability shall arise hereunder
by reason of discharge at any such port or ports.

8 Underwriters shall not be liable for
8.1 warehousing charges after a period of six months,

8.2 any expenses incurred more than twelve months after the goods were discharged unless the
goods were in course of being forwarded, returned or transhipped to a substituted destination,
before the expiry of the said twelve months.

9 Unless otherwise agreed the sum insured hereunder shall be that for which the goods are insured
against Marine Risks or the C.I.F. value whichever be the greater. The sum insured by this
insurance shall be the limit of liability hereunder.

10 Warranted that the goods are not at any time during the voyage, the property of any government
or of any person, firm or corporation (including those domiciled in neutral territory) who are alien
enemies of the United Kingdom or its Allies.

11 This insurance excludes loss damage or expense arising from any hostile use of any weapon of
war employing atomic or nuclear fission and/or fusion or other like reaction or radio-active force
or matter.

12 This insurance is subject to English law and practice.

INSTITUTE FROZEN MEAT CLAUSES (A)
(not suitable for chilled, cooled or fresh meat)
CL 323 1/1/86

RISKS COVERED
1. This insurance covers all risks of loss of or damage to the subject-matter Risks Clause
insured except as provided in Clauses 4, 5, 6 and 7 below.

2. This insurance covers general average and salvage charges, adjusted or General Average
determined according to the contract of affreightment and/or the governing Clause
law and practice, incurred to avoid or in connection with the avoidance of loss
from any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in
this insurance.

3. This insurance is extended to indemnify the Assured against such proportion "Both to Blame
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of liability under the contract of affreightment "Both to Blame Collision" Collision™ Clause
Clause as is in respect of a loss recoverable hereunder. In the event of any

claim by shipowners under the said Clause the Assured agree to notify the

Underwriters who shall have the right, at their own cost and expense, to

defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Exclusions Clause
Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
of this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured (except loss damage or expense resulting from
variation in temperature whilst this insurance is in force)

4.5 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should be
aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been assigned
to the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract

4.7 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter

4.8 loss damage or expense on shore caused directly or indirectly by
earthquake, volcanic eruption and/or fire resulting therefrom
4.9 loss damage or expense arising from any failure of the Assured or

their servants to take all reasonable precautions to ensure that the
subject-matter insured is kept in refrigerated or, where appropriate,
properly insulated and cooled space.

5. 5.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and Unfitness

craft for the safe carriage of the subject-matter insured, where Exclusion Clause
the Assured are privy to such unseaworthiness or unfitness, at
the time the subject-matter insured is loaded therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.
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5.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured
in good faith under a binding contract, exclusion 5.1.1 above shall not
apply.

5.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6. Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and
the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense Strikes
7.1 caused by strikers, locked-out workmen, or persons taking part in Exclusion Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8. 81 This insurance attaches from the time Transit Clause
8.1.1 the goods pass into the cooling and/or DELETE
freezing chambers of the works at the SECTIONS
place named herein, provided that the NOT
period in such chambers prior to APPLICABL
shipment on board the oversea vessel E

shall not exceed 60 days unless prompt
notice be given to the Underwriters and
an additional premium paid for each
further period of 30 days or part
thereof.

8.1.2 the goods are loaded into the
conveyance at the freezing works or
cold store at the place named herein for
the commencement of the transit.

8.1.3 of loading of the goods into the oversea
vessel.

8.2 This insurance continues during the ordinary course of transit to and

whilst in
8.2.1 cold store at the destination named herein
or

8.2.2 any other cold store which the Assured elect to use following
discharge of the goods from the oversea vessel at the port of
discharge either
8.2.2.1 for storage other than in the ordinary course of transit

or
8.2.2.2 for allocation or distribution.
8.3 This insurance terminates
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8.4

8.5

8.6

8.3.1 for transit to a destination in the Continent of Europe
(including Eire and the United Kingdom), U.S.A. or Canada
on the expiry of 30 days

8.3.2 for transit to a destination elsewhere on the expiry of 5 days
after final discharge of the goods from the oversea vessel at the port of
discharge.
Any disposal of the goods other than by storage as in 8.2.1 or 8.2.2
above (except with the prior consent of the Underwriters) or any
removal from cold store before the expiry of the relevant period in
8.3.1 or 8.3.2 above shall terminate the insurance on such goods.
If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to
be forwarded to a destination other than that to which they are insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of
transit to such other destination.
This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of the
adventure arising from the exercise of a liberty granted to shipowners
or charterers under the contract of affreightment.

9. If owing to circumstances beyond the control of the Assured either the
contract of carriage is terminated at a port or place other than the destination
named therein or the transit is otherwise terminated before delivery of the
goods as provided for in Clause 8 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters and continuation
of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the Underwriters, either

9.1

9.2

until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 30 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,

or

if the goods are forwarded within the said period of 30 days (or any
agreed extension thereof) to the destination named herein or to any
other destination until terminated in accordance with the provisions of
Clause 8 above.

10. Where, after attachment of this insurance, the destination is changed by the
Assured, held covered at a premium and on conditions to be arranged subject
to prompt notice being given to the Underwriters.

CLAIMS
11. 111

11.2

In order to recover under this insurance the Assured must have an
insurable interest in the subject-matter insured at the time of the loss.
Subject to 11.1 above, the Assured shall be entitled to recover for
insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.
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11.3  Prompt notice of any deterioration loss or damage shall be given to Notice of Claim
Underwriters upon first discovery and any claim for depreciation or Clause
damage is conditional upon Underwriters having been given an
opportunity to inspect such depreciation or damage before termination
of the insurance.

12. Where, as a result of the operation of a risk covered by this insurance, the Forwarding Charges

insured transit is terminated at a port or place other than that to which the Clause
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably incurred
in unloading storing and forwarding the subject-matter to the destination to
which it is insured hereunder.
This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above, and
shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

13. No claim for Constructive Total Loss shall be recoverable hereunder unless Constructive Total
the subject-matter insured is reasonably abandoned either on account of its Loss Clause
actual total loss appearing to be unavoidable or because the cost of recovering,
reconditioning and forwarding the subject-matter to the destination to which it
is insured would exceed its value on arrival.

14. Should the subject-matter insured or any part thereof not be shipped any claim Adjustment Clause
in respect thereto shall be adjusted on the basis of its insured value less, where
included, freight, duty and all charges not incurred.

15. 15.1 If any Increased Value insurance is effected by the Assured on the Increased Value
cargo insured herein the agreed value of the cargo shall be deemed to  Clause
be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

15.2  Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the
sum insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
16. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure Clause

MINIMISING LOSSES

17. It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
17.1  to take such measures as may be reasonable for the purpose of
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averting or minimising such loss,
and
17.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

18. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
19. It is a condition of this insurance that the Assured shall act with reasonable Reasonable Despatch
despatch in all circumstances within their control. Clause

LAW AND PRACTICE
20. This insurance is subject to English law and practice. English Law and
Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

SPECIAL NOTE: - This insurance does not cover loss damage or expense caused by embargo, or by
rejection prohibition or detention by the government of the country of import or their agencies or
departments, but does not exclude loss of or damage to the subject-matter insured caused by risks
insured hereunder and sustained prior to any such embargo rejection prohibition or detention.

INSTITUTE FROZEN MEAT CLAUSES (A) - 24 Hours Breakdown
(not suitable for chilled, cooled or fresh meat)
CL 324 1/1/86

RISKS COVERED
1. This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
1.1 all risks of loss of or damage to the subject-matter insured, other than loss
or damage resulting from any variation in temperature howsoever caused,
1.2 loss of or damage to the subject-matter insured resulting from any
variation in temperature attributable to
1.2.1 breakdown of refrigerating machinery resulting in its stoppage
for a period of not less than 24 consecutive hours
1.2.2 fire or explosion
1.2.3 vessel or craft being stranded grounded sunk or capsized
1.2.4  overturning or derailment of land conveyance
1.2.5 collision or contact of vessel craft or conveyance with any
external object other than water
1.2.6 discharge of cargo at a port of distress.

2. This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law Average Clause
and practice, incurred to avoid or in connection with the avoidance of loss from
any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in this

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 150 of 250
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¢ zURICH kotak

General Insurance

insurance.

3. This insurance is extended to indemnify the Assured against such proportion of "Both to Blame
liability under the contract of affreightment "Both to Blame Collision" Clause as Collision"
is in respect of a loss recoverable hereunder. In the event of any claim by Clause
shipowners under the said Clause the Assured agree to notify the Underwriters
who shall have the right, at their own cost and expense, to defend the Assured
against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Assured  Exclusions
Clause

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and
tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose of
this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the subject-
matter insured (except loss damage or expense resulting from variation in
temperature specifically covered under Clause 1.2 above)

4.5 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against (except expenses payable under
Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the
owners managers charterers or operators of the vessel where, at the time
of loading of the subject-matter insured on board the vessel, the Assured
are aware, or in the ordinary course of business should be aware, that
such insolvency or financial default could prevent the normal prosecution
of the voyage
This exclusion shall not apply where this insurance has been assigned to
the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract

4.7 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like reaction
or radioactive force or matter

4.8 loss damage or expense on shore caused directly or indirectly by
earthquake, volcanic eruption and/or fire resulting therefrom

4.9 loss damage or expense arising from any failure of the Assured or their
servants to take all reasonable precautions to ensure that the subject-
matter insured is kept in refrigerated or, where appropriate, properly
insulated and cooled space.

5. 5.1 In no case shall this insurance cover loss damage or expense arising from  Unseaworthines
S
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft and Unfitness
for the safe carriage of the subject-matter insured, where the Exclusion
Assured are privy to such unseaworthiness or unfitness, at the Clause
time the subject-matter insured is loaded therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
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carriage of the subject-matter insured, where loading therein is
carried out prior to attachment of this insurance or by the Assured
or their servants.

5.2 Where this insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract, exclusion 5.1.1 above shall not apply.

5.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6. Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment, (piracy excepted) and the
consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense Strikes
7.1 caused by strikers, locked-out workmen, or persons taking part in labour Exclusion
disturbances, riots or civil commaotions Clause
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions

7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8. 81 This insurance attaches from the time Transit Clause
8.1.1 the goods pass into the cooling and/or DELETE
freezing chambers of the works at the SECTIONS
place named herein, provided that the NOT
period in such chambers prior to shipment APPLICABL
on board the oversea vessel shall not E

exceed 60 days unless prompt notice be
given to the Underwriters and an
additional premium paid for each further
period of 30 days or part thereof.

8.1.2 the goods are loaded into the conveyance
at the freezing works or cold store at the
place named herein for  the
commencement of the transit.

8.1.3 of loading of the goods into the oversea
vessel.

8.2 This insurance continues during the ordinary course of transit to and

whilst in
8.2.1 cold store at the destination named herein
or

8.2.2 any other cold store which the Assured elect to use following
discharge of the goods from the oversea vessel at the port of
discharge either
8.2.2.1 for storage other than in the ordinary course of transit
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or
8.2.2.2 for allocation or distribution.

8.3 This insurance terminates

8.3.1 for transit to a destination in the Continent of Europe
(including Eire and the United Kingdom), U.S.A. or Canada
on the expiry of 30 days

8.3.2 for transit to a destination elsewhere on the expiry of 5 days

after final discharge of the goods from the oversea vessel at the port of
discharge.

8.4 Any disposal of the goods other than by storage as in 8.2.1 or 8.2.2
above (except with the prior consent of the Underwriters) or any
removal from cold store before the expiry of the relevant period in
8.3.1 or 8.3.2 above shall terminate the insurance on such goods.

8.5 If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to
be forwarded to a destination other than that to which they are insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of
transit to such other destination.

8.6 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of the
adventure arising from the exercise of a liberty granted to shipowners
or charterers under the contract of affreightment.

9. If owing to circumstances beyond the control of the Assured either the contract of Termination of
carriage is terminated at a port or place other than the destination named therein or  Contract of
the transit is otherwise terminated before delivery of the goods as provided for in  Carriage
Clause 8 above, then this insurance shall also terminate unless prompt notice is Clause
given to the Underwriters and continuation of cover is requested when the
insurance shall remain in force, subject to an additional premium if required by
the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 30 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

9.2 if the goods are forwarded within the said period of 30 days (or any
agreed extension thereof) to the destination named herein or to any
other destination until terminated in accordance with the provisions of
Clause 8 above.

10. Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged subject to Voyage Clause
prompt notice being given to the Underwriters.

CLAIMS
11. 11.1  In order to recover under this insurance the Assured must have an Insurable
insurable interest in the subject-matter insured at the time of the loss. Interest Clause
11.2  Subject to 11.1 above, the Assured shall be entitled to recover for
insured loss occurring during the period covered by this insurance,
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notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

11.3  Prompt notice of any deterioration loss or damage shall be given to
Underwriters upon first discovery and any claim for depreciation or
damage is conditional upon Underwriters having been given an
opportunity to inspect such depreciation or damage before termination
of the insurance.

12. Where, as a result of the operation of a risk covered by this insurance, the insured Forwarding

transit is terminated at a port or place other than that to which the subject-matter is Charges
covered under this insurance, the Underwriters will reimburse the Assured for any Clause
extra charges properly and reasonably incurred in unloading storing and
forwarding the subject-matter to the destination to which it is insured hereunder.
This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above, and
shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the Constructive
subject-matter insured is reasonably abandoned either on account of its actual Total Loss
total loss appearing to be unavoidable or because the cost of recovering, Clause
reconditioning and forwarding the subject-matter to the destination to which it is
insured would exceed its value on arrival.

14. Should the subject-matter insured or any part thereof not be shipped any claim in  Adjustment
respect thereto shall be adjusted on the basis of its insured value less, where Clause
included, freight, duty and all charges not incurred.

15. 15.1 If any Increased Value insurance is effected by the Assured on the cargo Increased
insured herein the agreed value of the cargo shall be deemed to be Value Clause
increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to
such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

15.2  Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the
sum insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE

16. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause

MINIMISING LOSSES

17. 1t is the duty of the Assured and their servants and agents in respect of loss Duty of
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recoverable hereunder Assured
Clause
17.1  to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
17.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

18. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of either
party.

AVOIDANCE OF DELAY

19. It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch
Clause
LAW AND PRACTICE
20. This insurance is subject to English law and practice. English  Law
and  Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event
which is "held covered" under this insurance to give prompt notice to the
Underwriters and the right to such cover is dependent upon compliance with this
obligation.

SPECIAL NOTE: - This insurance does not cover loss damage or expense caused
by embargo, or by rejection prohibition or detention by the government of the
country of import or their agencies or departments, but does not exclude loss of or
damage to the subject-matter insured caused by risks insured hereunder and
sustained prior to any such embargo rejection prohibition or detention.

INSTITUTE FROZEN MEAT CLAUSES (C) AND 24 HOURS BREAKDOWN
(not suitable for chilled, cooled or fresh meat)

CL 325 1/1/86
RISKS COVERED
1. This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below, Risks Clause
1.1 loss of or damage to the subject-matter insured attributable to

1.1.1 fire or explosion

1.1.2 vessel or craft being stranded grounded sunk or capsized

1.1.3  overturning or derailment of land conveyance

1.1.4 collision or contract of vessel craft or conveyance with any
external object other than water

1.1.5 discharge of cargo at a port of distress,

1.1.6 breakdown of refrigerating machinery resulting in its
stoppage for a period of not less than 24 consecutive hours

1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison.
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2. This insurance covers general average and salvage charges, adjusted or General Average
determined according to the contract of affreightment and/or the governing Clause
law and practice, incurred to avoid or in connection with the avoidance of loss
from any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in
this insurance.

3. This insurance is extended to indemnify the Assured against such proportion "Both to Blame
of liability under the contract of affreightment "Both to Blame Collision" Collision™ Clause
Clause as is in respect of a loss recoverable hereunder. In the event of any
claim by shipowners under the said Clause the Assured agree to notify the
Underwriters who shall have the right, at their own cost and expense, to
defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Exclusions
Assured Clause

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose
of this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of the
subject-matter insured (except loss damage or expense covered under
Clause 1.1.6 above)

4.5 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of
the owners managers charterers or operators of the vessel where, at
the time of loading of the subject-matter insured on board the vessel,
the Assured are aware, or in the ordinary course of business should be
aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage
This exclusion shall not apply where this insurance has been assigned
to the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract

4.7 deliberate damage to or deliberate destruction of the subject-matter
insured or any part thereof by the wrongful act of any person or
persons

4.8 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter

4.9 loss damage or expense on shore caused directly or indirectly by
earthquake, volcanic eruption and/or fire resulting therefrom

410 loss damage or expense arising from any failure of the Assured or
their servants to take all reasonable precautions to ensure that the
subject-matter insured is kept in refrigerated or, where appropriate,
properly insulated and cooled space.
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5. 5.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or and Unfitness
craft for the safe carriage of the subject-matter insured, where Exclusion Clause
the Assured are privy to such unseaworthiness or unfitness, at
the time the subject-matter insured is loaded therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein
is carried out prior to attachment of this insurance or by the
Assured or their servants.
5.2 Where this insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured
in good faith under a binding contract, exclusion 5.1.1 above shall not
apply.
5.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6. Inno case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment, and the consequences
thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense Strikes
7.1 caused by strikers, locked-out workmen, or persons taking part in Exclusion Clause
labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8. 81 This insurance attaches from the time Transit Clause
8.1.1 the goods pass into the cooling and/or DELETE
freezing chambers of the works at the SECTIONS
place named herein, provided that the NOT
period in such chambers prior to APPLICABL
shipment on board the oversea vessel E

shall not exceed 60 days unless prompt
notice be given to the Underwriters
and an additional premium paid for
each further period of 30 days or part
thereof.

8.1.2 the goods are loaded into the
conveyance at the freezing works or
cold store at the place named herein
for the commencement of the transit.

8.1.3 of loading of the goods into the
oversea vessel.

8.2 This insurance continues during the ordinary course of transit to and
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whilst in
8.2.1 cold store at the destination named herein
or

8.2.2 any other cold store which the Assured elect to use following
discharge of the goods from the oversea vessel at the port of
discharge either
8.2.2.1 for storage other than in the ordinary course of transit

or
8.2.2.2 for allocation or distribution

8.3 This insurance terminates

8.3.1 for transit to a destination in the Continent of Europe
(including Eire and the United Kingdom), U.S.A. or Canada
on the expiry of 30 days

8.3.2 for transit to a destination elsewhere on the expiry of 5 days
after final discharge of the goods from the oversea vessel at
the port of discharge.

8.4 Any disposal of the goods other than by storage as in 8.2.1 or 8.2.2
above (except with the prior consent of the Underwriters) or any
removal from cold store before the expiry of the relevant period in
8.3.1 or 8.3.2 above shall terminate the insurance on such goods.

8.5 If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to
be forwarded to a destination other than that to which they are insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of
transit to such other destination.

8.6 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below) during
delay beyond the control of the Assured, any deviation, forced
discharge, reshipment or transhipment and during any variation of the
adventure arising from the exercise of a liberty granted to shipowners
or charterers under the contract of affreightment.

9. If owing to circumstances beyond the control of the Assured either the Termination of
contract of carriage is terminated at a port or place other than the destination Contract of
named therein or the transit is otherwise terminated before delivery of the Carriage Clause
goods as provided for in Clause 8 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters and continuation
of cover is requested when the insurance shall remain in force, subject to an
additional premium if required by the Underwriters, either
9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 30 days after arrival of
the goods hereby insured at such port or place, whichever shall first
occur,
or

9.2 if the goods are forwarded within the said period of 30 days (or any
agreed extension thereof) to the destination named herein or to any
other destination until terminated in accordance with the provisions of
Clause 8 above.

10. Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged subject Voyage Clause
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to prompt notice being given to the Underwriters.

CLAIMS

11.

12.

13.

14.

15.

In order to recover under this insurance the Assured must have an
insurable interest in the subject-matter insured at the time of the loss.
Subject to 11.1 above, the Assured shall be entitled to recover for
insured loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

Prompt notice of any deterioration loss or damage shall be given to
Underwriters upon first discovery and any claim for depreciation or
damage is conditional upon Underwriters having been given an
opportunity to inspect such depreciation or damage before termination
of the insurance.

111

11.2

11.3

Where, as a result of the operation of a risk covered by this insurance, the
insured transit is terminated at a port or place other than that to which the
subject-matter is covered under this insurance, the Underwriters will
reimburse the Assured for any extra charges properly and reasonably incurred
in unloading storing and forwarding the subject-matter to the destination to
which it is insured hereunder.

This Clause 12, which does not apply to general average or salvage charges,
shall be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above, and
shall not include charges arising from the fault negligence insolvency or
financial default of the Assured or their servants.

No claim for Constructive Total Loss shall be recoverable hereunder unless
the subject-matter insured is reasonably abandoned either on account of its
actual total loss appearing to be unavoidable or because the cost of recovering,
reconditioning and forwarding the subject-matter to the destination to which it
is insured would exceed its value on arrival.

Should the subject-matter insured or any part thereof not be shipped any claim
in respect thereto shall be adjusted on the basis of its insured value less, where
included, freight, duty and all charges not incurred.

15.1 If any Increased Value insurance is effected by the Assured on the
cargo insured herein the agreed value of the cargo shall be deemed to
be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

Where this insurance is on Increased Value the following clause
shall apply:

The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the
sum insured herein bears to such total amount insured.

15.2
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In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
16. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
17. It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
17.1  to take such measures as may be reasonable for the purpose of
averting or minimising such loss,
and
17.2  to ensure that all rights against carriers, bailees or other third parties
are properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

18. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of
either party.

AVOIDANCE OF DELAY
19. It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch Clause

LAW AND PRACTICE

20. This insurance is subject to English law and practice. English Law and
Practice Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"

under this insurance to give prompt notice to the Underwriters and the right to such cover is

dependent upon compliance with this obligation.

SPECIAL NOTE: - This insurance does not cover loss damage or expense caused by embargo, or by

rejection prohibition or detention by the government of the country of import or their agencies or

departments, but does not exclude loss of or damage to the subject-matter insured caused by risks

insured hereunder and sustained prior to any such embargo rejection prohibition or detention.

INSTITUTE STRIKES CLAUSES (FROZEN MEAT)
(not suitable for chilled, cooled or fresh meat)
CL 326 1/1/86

RISKS COVERED
1. This insurance covers, except as provided in Clauses 3 and 4 below, loss of or Risks Clause
damage to the subject-matter insured caused by
11 strikers, locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive.

2. This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law Average
and practice, incurred to avoid or in connection with the avoidance of loss froma Clause
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risk covered under these clauses.

EXCLUSIONS
3. In no case shall this insurance cover General
3.1 loss damage or expense attributable to wilful misconduct of the Assured  Exclusions

Clause
3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured
3.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose of
this Clause 3.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

3.4 loss damage or expense caused by inherent vice or nature of the subject-
matter insured
35 loss damage or expense proximately caused by delay, even though the

delay be caused by a risk insured against (except expenses payable under
Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default of the
owners managers charterers or operators of the vessel where, at the time
of loading of the subject-matter insured on board the vessel, the Assured
are aware, or in the ordinary course of business should be aware, that
such insolvency or financial default could prevent the normal
prosecution of the voyage
This exclusion shall not apply where this insurance has been assigned to
the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract

3.7 loss damage or expense arising from the absence shortage or withholding
of equipment, power, fuel, coolant refrigerant or labour of any
description whatsoever resulting from any strike, lockout, labour
disturbance, riot or civil commotion

3.8 any claim based upon loss of or frustration of the voyage or adventure

3.9 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like reaction
or radioactive force or matter

3.10 loss damage or expense caused by war civil war revolution rebellion
insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power

3.11 loss damage or expense on shore caused directly or indirectly by
earthquake, volcanic eruption and/or fire resulting therefrom.

4., 4.1 In no case shall this insurance cover loss damage or expense arising from  Unseaworthiness
4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft and Unfitness
for the safe carriage of the subject-matter insured, where the Exclusion Clause
Assured are privy to such unseaworthiness or unfitness, at the
time the subject-matter insured is loaded therein
4.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein is
carried out prior to attachment of this insurance or by the
Assured or their servants.
4.2 Where this insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured in good faith
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under a binding contract, exclusion 4.1.1 above shall not apply.

4.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

DURATION
5. 5.1 Thisinsurance attaches from the time Transit
Clause
5.1.1 the goods pass into the cooling and/or DELETE
freezing chambers of the works at the place SECTIONS
named herein, provided that the period in NOT
such chambers prior to shipment on board APPLICABL
the oversea vessel shall not exceed 60 days E
unless prompt notice be given to the
Underwriters and an additional premium
paid for each further period of 30 days or
part thereof.
5.1.2 the goods are loaded into the conveyance at
the freezing works or cold store at the place
named herein for the commencement of the
transit.
5.1.3 of loading of the goods into the oversea
vessel.
5.2 This insurance continues during the ordinary course of transit to and
whilst in
5.2.1 cold store at the destination named herein
or

5.2.2 any other cold store which the Assured elect to use following
discharge of the goods from the oversea vessel at the port of
discharge either
5.2.2.1 for storage other than in the ordinary course of transit or
5.2.2.2 for allocation or distribution

53 This insurance terminates
5.3.1 for transit to a destination in the Continent of Europe (including

Eire and the United Kingdom), U.S.A. or Canada on the expiry of
30 days
5.3.2 for transit to a destination elsewhere on the expiry of 5 days
after final discharge of the goods from the oversea vessel at the port of
discharge.

54 Any disposal of the goods other than by storage as in 5.2.1 or 5.2.2 above
(except with the prior consent of the Underwriters) or any removal from
cold store before the expiry of the relevant period in 5.3.1 or 5.3.2 above
shall terminate the insurance on such goods.

55 If, after discharge overside from the oversea vessel at the final port of
discharge, but prior to termination of this insurance, the goods are to be
forwarded to a destination other than that to which they are insured
hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of transit
to such other destination.

5.6 This insurance shall remain in force (subject to termination as provided
for above and to the provisions of Clause 6 below) during delay beyond
the control of the Assured, any deviation, forced discharge, reshipment or
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transhipment and during any variation of the adventure arising from the
exercise of a liberty granted to shipowners or charterers under the contract
of affreightment.

6. If owing to circumstances beyond the control of the Assured either the contract of
carriage is terminated at a port or place other than the destination named therein or
the transit is otherwise terminated before delivery of the goods as provided for in
Clause 5 above, then this insurance shall also terminate unless prompt notice is
given to the Underwriters and continuation of cover is requested when the
insurance shall remain in force, subject to an additional premium if required by
the Underwriters, either
6.1 until the goods are sold and delivered at such port or place, or, unless

otherwise specially agreed, until the expiry of 30 days after arrival of the
goods hereby insured at such port or place, whichever shall first occur,
or

6.2 if the goods are forwarded within the said period of 30 days (or any agreed
extension thereof) to the destination named herein or to any other
destination, until terminated in accordance with the provisions of Clause 5
above.

7. Where, after attachment of this insurance, the destination is changed by the
Assured, held covered at a premium and on conditions to be arranged subject to
prompt notice being given to the Underwriters.

CLAIMS

8. 81 In order to recover under this insurance the Assured must have an

insurable interest in the subject-matter insured at the time of the loss.

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for insured
loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

8.3 Prompt notice of any deterioration loss or damage shall be given to
Underwriters upon first discovery and any claim for depreciation or
damage is conditional upon Underwriters having been given an
opportunity to inspect such depreciation or damage before termination of
the insurance.

9. Should the subject-matter insured or any part thereof not be shipped any claim in
respect thereto shall be adjusted on the basis of its insured value less, where
included, freight, duty and all charges not incurred.

10. 10.1  If any Increased Value insurance is effected by the Assured on the cargo

insured herein the agreed value of the cargo shall be deemed to be
increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to
such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.
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10.2  Where this insurance is on Increased Value the following clause shall
apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured, and
liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE

11. This insurance shall not inure to the benefit of the carrier or other bailee. Not to
Inure
Clause

MINIMISING LOSSES
12. 1t is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured
12.1  to take such measures as may be reasonable for the purpose of averting or Clause
minimising such loss,
and
12.2  to ensure that all rights against carriers, bailees or other third parties are
properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder, reimburse
the Assured for any charges properly and reasonably incurred in pursuance of
these duties.

13. Measures taken by the Assured or the Underwriters with the object of saving, Waiver
protecting or recovering the subject-matter insured shall not be considered as a Clause
waiver or acceptance of abandonment or otherwise prejudice the rights of either

party.

AVOIDANCE OF DELAY
14. It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch
Clause
LAW AND PRACTICE
15. This insurance is subject to English law and practice. English Law
and Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

SPECIAL NOTE: - This insurance does not cover loss damage or expense caused by embargo, or by
rejection prohibition or detention by the government of the country of import or their agencies or
departments, but does not exclude loss of or damage to the subject-matter insured caused by risks
insured hereunder and sustained prior to any such embargo rejection prohibition or detention.

IMTA FROZEN MEAT EXTENSION CLAUSES
(For use only with the Institute Frozen Meat Clauses (A) 1/1/86)
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CL 327 1/1/86

Clause 1 and Clauses 4.4 and 4.5 of the attached Institute Frozen Meat Clauses (A) 1/1/86 are deemed
to be deleted and replaced by:

1. Subject always to the goods being in sound condition at the time of attachment, this insurance
covers, except as provided in Clauses 4, 5, 6 and 7 below, loss of, deterioration of, or damage to
the subject-matter insured which shall arise during the currency of this insurance.

4. 4.4 loss, damage or expense arising from bone taint, salmonella, infection prior to attachment of
this insurance, fault in preparation, dressing, cooling, freezing, wrapping or packing
4.5 claims arising from loss of market

Nevertheless, in the absence of prior notice to the Underwriters and agreement of any additional
premium required by them, this insurance excludes any claim for deterioration of or damage to the
subject-matter insured where the period in freezing works and in any cold store, before loading into
the conveyance for commencement of the transit, exceeds 60 days.

FROZEN FOOD EXTENSION CLAUSES
(For use only with the Institute Frozen Food Clauses (A) 1/1/86)
CL 334 1/1/86

Clause 1 and Clauses 4.4 and 4.5 of the attached Institute Frozen Food Clauses (A) 1/1/86 are deemed

to be deleted and replaced by:

1. Subject always to the goods being in sound condition at the time of attachment, this insurance
covers, except as provided in Clauses 4, 5, 6 and 7 below, loss of, deterioration of, or damage to
the subject-matter insured which shall arise during the currency of this insurance.

4. 4.4 loss damage or expense arising from bone taint, salmonella, infection prior to attachment of
this insurance, fault in preparation dressing cooling freezing wrapping or packing
4.5 claims arising from loss of market.

Nevertheless, in the absence of prior notice to the Underwriters and agreement of any additional
premium required by them, this insurance excludes any claim for deterioration of or damage to the
subject-matter insured where the period between the first passing of the goods into a Freezing
Chamber and attachment of this insurance exceeds 60 days.

INSTITUTE TIMBER TRADE FEDERATION CLAUSES
Agreed with the Timber Trade Federation
CL 335 1/4/86

RISKS COVERED
1. Cargo whilst stowed on deck Risks Clause
1.1 This insurance covers, except as provided in Clauses 4, 5, 6 and 7 below,
1.1.1  loss of or damage to the subject-matter insured whilst stowed on
deck of the oversea vessel, or any part or item thereof whilst so
stowed, reasonably attributable to
1.1.1.1 fire or explosion
1.1.1.2 vessel being stranded grounded sunk or capsized
1.1.1.3 collision or contact of vessel with any external object
other than water
1.1.1.4 discharge of cargo at a port of distress,
1.1.2 loss of or damage to the subject-matter insured whilst stowed on
deck of the oversea vessel, or any part or item thereof whilst so
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stowed, caused by
1.1.2.1 general average sacrifice
1.1.2.2 jettison or washing overboard
1.1.2.3 theft or non-delivery
1.1.2.4 malicious act.
Cargo whilst not stowed on deck
1.2 This insurance covers all risks of loss of or damage to the subject-matter
insured excluding any part or item thereof whilst stowed on deck on the
oversea vessel, except as provided in Clauses 4, 5, 6 and 7 below.
Subject-matter insured or any part or item thereof stowed in poop,
forecastle, deck house, shelter deck, other enclosed space, or in a
container, shall be deemed to be the subject-matter insured not stowed on
deck.

2. This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law Average
and practice, incurred to avoid or in connection with the avoidance of loss from Clause
any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

3. This insurance is extended to indemnify the Assured against such proportion of "Both to Blame
liability under the contract of affreightment "Both to Blame Collision" Clause as Collision"
is in respect of a loss recoverable hereunder. In the event of any claim by Clause
shipowners under the said Clause the Assured agree to notify the Underwriters
who shall have the right, at their own cost and expense, to defend the Assured
against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Assured  Exclusions
Clause
4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and
tear of the subject-matter insured
4.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose of
this Clause 4.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)
4.4 loss damage or expense caused by inherent vice or nature of the subject-
matter insured
4.5 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against (except expenses payable under
Clause 2 above)
4.6 loss damage or expense caused by insolvency or financial default of the
owners managers charterers or operators of the vessel where, at the time
of loading of the subject-matter insured on board the vessel, the Assured
are aware, or in the ordinary course of business should be aware, that
such insolvency or financial default could prevent the normal prosecution
of the voyage
This exclusion shall not apply where this insurance has been assigned to
the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract
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4.7 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like reaction
or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising from  Unseaworthiness
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft and Unfitness
for the safe carriage of the subject-matter insured, where the Exclusion Clause
Assured are privy to such unseaworthiness or unfitness, at the
time the subject-matter insured is loaded therein
5.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein is
carried out prior to attachment of this insurance or by the Assured
or their servants.
5.2 Where this insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract, exclusion 5.1.1 above shall not apply.
53 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

6. In no case shall this insurance cover loss damage or expense caused by War Exclusion
6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and the
consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense Strikes
7.1 caused by strikers, locked-out workmen, or persons taking part in labour Exclusion Clause
disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

DURATION
8. 81 This insurance attaches on or after the loading of the goods insured Transit Clause
hereunder on land and/or water conveyances or their floating at the mill,
warehouse, factory, yard or premises wheresoever, from which the
despatch to the oversea vessel is made, continues during the ordinary
course of transit and terminates either
8.1.1 on delivery of the goods by land or water into the mill,
warehouse, factory, yard or premises at their final destination,
whether at the port of discharge of the oversea vessel or (further
sea voyage excepted) elsewhere, and are there made available to
the Assured or Receivers
8.1.2 on delivery to any other warehouse or place of storage which the
Assured elect to use for storage other than in the ordinary course
of transit
or
8.1.3  on the expiry of 60 days after completion of discharge overside of
the goods hereby insured from the oversea vessel at the final port
of discharge,
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whichever shall first occur.

8.2 This insurance shall remain in force (subject to termination as provided
for above and to the provisions of Clause 9 below) during delay beyond
the control of the Assured, any deviation, forced discharge, reshipment or
transhipment and during any variation of the adventure arising from the
exercise of a liberty granted to shipowners or charterers under the
contract of affreightment.

8.3 Each bill of lading to be deemed a separate insurance if required by the
Assured at any time.

8.4 The provisions of Clause 8 shall apply notwithstanding that the
description of the voyage in the body of the policy may state only the
ports and places of shipment and discharge.

9. If owing to circumstances beyond the control of the Assured either the contract of Termination of
carriage is terminated at a port or place other than the destination named therein  Contract of
or the transit is otherwise terminated before delivery of the goods as provided for Carriage
in Clause 8 above, then this insurance shall also terminate unless prompt notice is Clause
given to the Underwriters and continuation of cover is requested when the
insurance shall remain in force, subject to an additional premium if required by
the Underwriters either
9.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of the
goods hereby insured at such port or place, whichever shall first occur,
or

9.2 if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any other
destination until terminated in accordance with the provisions of Clause 8
above.

10. Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged subject to Voyage Clause
prompt notice being given to the Underwriters.

CLAIMS
11. 11.1  In order to recover under this insurance the Assured must have an Insurable
insurable interest in the subject-matter insured at the time of the loss. Interest Clause
11.2  Subject to 11.1 above, the Assured shall be entitled to recover for insured
loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

12. Where, as a result of the operation of a risk covered by this insurance, the insured Forwarding

transit is terminated at a port or place other than that to which the subject-matter Charges Clause
is covered under this insurance, the Underwriters will reimburse the Assured for
any extra charges properly and reasonably incurred in unloading storing and
forwarding the subject-matter to the destination to which it is insured hereunder.
This Clause 12, which does not apply to general average or salvage charges, shall
be subject to the exclusions contained in Clauses 4, 5, 6 and 7 above, and shall not
include charges arising from the fault negligence insolvency or financial default
of the Assured or their servants.
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13. No claim for Constructive Total Loss shall be recoverable hereunder unless the Construction
subject-matter insured is reasonably abandoned either on account of its actual Total Loss
total loss appearing to be unavoidable or because the cost of recovering, Clause
reconditioning and forwarding the subject-matter to the destination to which it is
insured would exceed its value on arrival.

14. 14.1  If any Increased Value insurance is effected by the Assured on the cargo Increased
insured herein the agreed value of the cargo shall be deemed to be Value Clause
increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears to
such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

14.2  Where this insurance is on Increased Value the following clause shall
apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE

15. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
MINIMISING LOSSES
16. It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured Clause

16.1  to take such measures as may be reasonable for the purpose of averting or
minimising such loss,
and
16.2  to ensure that all rights against carriers, bailees or other third parties are
properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of either

party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch
Clause
LAW AND PRACTICE
19. This insurance is subject to English law and practice. English  Law
and  Practice
Clause
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NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE STRIKES CLAUSES (TIMBER TRADE FEDERATION)
Agreed with the Timber Trade Federation
CL 336 1/4/86

RISKS COVERED
1. This insurance covers, except as provided in Clauses 3 and 4 below, loss of or Risks Clause
damage to the subject-matter insured caused by
1.1 strikers, locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions
1.2 any terrorist or any person acting from a political motive.

2. This insurance covers general average and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law  Average Clause
and practice, incurred to avoid or in connection with the avoidance of loss from
a risk covered under these clauses.

EXCLUSIONS
3. In no case shall this insurance cover General
Exclusions

3.1 loss, damage or expense attributable to wilful misconduct of the Clause
Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear
and tear of the subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured (for the purpose of
this Clause 3.3 "packing" shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried out prior to
attachment of this insurance or by the Assured or their servants)

34 loss damage or expense caused by inherent vice or nature of the
subject-matter insured

35 loss damage or expense proximately caused by delay, even though the
delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default of the
owners managers charterers or operators of the vessel where, at the time
of loading of the subject-matter insured on board the vessel, the
Assured are aware, or in the ordinary course of business should be
aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage.

This exclusion shall not apply where this insurance has been assigned
to the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract

3.7 loss damage or expense arising from the absence shortage or
withholding of labour of any description whatsoever resulting from any
strike, lockout, labour disturbance, riot or civil commotion

3.8 any claim based upon loss of or frustration of the voyage or adventure

3.9 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/or fusion or other like reaction
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or radioactive force or matter

3.10  loss damage or expense caused by war civil war revolution rebellion
insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power.

4. 4.1 In no case shall this insurance cover loss damage or expense arising Unseaworthiness
from
4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft and  Unfitness
for the safe carriage of the subject-matter insured, where the Exclusion
Assured are privy to such unseaworthiness or unfitness, at the Clause
time the subject-matter insured is loaded therein
4.1.2 unfitness of container liftvan or land conveyance for the safe
carriage of the subject-matter insured, where loading therein is
carried out prior to attachment of this insurance or by the
Assured or their servants.
4.2 Where this insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured in good
faith under a binding contract, exclusion 4.1.1 above shall not apply.
4.3 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

DURATION
5. 51 This insurance attaches on or after the loading of the goods insured Transit Clause
hereunder on land and/or water conveyances or their floating at the
mill, warehouse, factory, yard or premises wheresoever, from which the
despatch to the oversea vessel is made, continues during the ordinary
course of transit and terminates either
5.1.1 on delivery of the goods by land or water into the mill,
warehouse, factory, yard or premises at their final destination,
whether at the port of discharge of the oversea vessel or
(further sea voyage excepted) elsewhere, and are there made
available to the Assured or Receivers
5.1.2 on delivery to any other warehouse or place of storage which
the Assured elect to use for storage other than in the ordinary
course of transit
or
5.1.3 on the expiry of 60 days after completion of discharge overside
of the goods hereby insured from the oversea vessel at the final
port of discharge,
whichever shall first occur.

5.2 This insurance shall remain in force (subject to termination as provided
for above and to the provisions of Clause 6 below) during delay beyond
the control of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure arising from
the exercise of a liberty granted to shipowners or charterers under the
contract of affreightment.

5.3 Each bill of lading to be deemed a separate insurance if required by the
Assured at any time.

5.4 The provisions of Clause 5 shall apply notwithstanding that the
description of the voyage contained in the body of the policy may state
only the ports and places of shipment and discharge.
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6. If owing to circumstances beyond the control of the Assured either the contract Termination  of
of carriage is terminated at a port or place other than the destination named Contract of
therein or the transit is otherwise terminated before delivery of the goods as Carriage Clause
provided for in Clause 5 above, then this insurance shall also terminate unless
prompt notice is given to the Underwriters and continuation of cover is
requested when the insurance shall remain in force, subject to an additional
premium if required by the Underwriters, either
6.1 until the goods are sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of
the good hereby insured at such port or place, whichever shall first
occur,
or

6.2 if the goods are forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named herein or to any
other destination, until terminated in accordance with the provisions of
Clause 5 above.

7. Where, after attachment of this insurance, the destination is changed by the Change of
Assured, held covered at a premium and on conditions to be arranged subject to  Voyage Clause
prompt notice being given to the Underwriters.

CLAIMS

8. 81 In order to recover under this insurance the Assured must have an Insurable Interest
insurable interest in the subject-matter insured at the time of the loss. Clause

8.2 Subject to 8.1 above, the Assured shall be entitled to recover for insured

loss occurring during the period covered by this insurance,
notwithstanding that the loss occurred before the contract of insurance
was concluded, unless the Assured were aware of the loss and the
Underwriters were not.

9. 91 If any Increased Value insurance is effected by the Assured on the Increased Value
cargo insured herein the agreed value of the cargo shall be deemed to Clause
be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured herein bears
to such total amount insured.

In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause
shall apply:
The agreed value of the cargo shall be deemed to be equal to the total
amount insured under the primary insurance and all Increased Value
insurances covering the loss and effected on the cargo by the Assured,
and liability under this insurance shall be in such proportion as the sum
insured herein bears to such total amount insured.
In the event of claim the Assured shall provide the Underwriters with
evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE

10. This insurance shall not inure to the benefit of the carrier or other bailee. Not to Inure
Clause
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MINIMISING LOSSES
11. It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured Clause
11.1  to take such measures as may be reasonable for the purpose of averting
or minimising such loss,
and
11.2  to ensure that all rights against carriers, bailees or other third parties are
properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

12. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject-matter insured shall not be considered as a
waiver of acceptance of abandonment or otherwise prejudice the rights of either

party.

AVOIDANCE OF DELAY
13. It is a condition of this insurance that the Assured shall act with reasonable Reasonable

despatch in all circumstances within their control. Despatch
Clause
LAW AND PRACTICE
14. This insurance is subject to English law and practice. English  Law
and Practice
Clause

NOTE: - It is necessary for the Assured when they become aware of an event which is "held covered"
under this insurance to give prompt notice to the Underwriters and the right to such cover is
dependent upon compliance with this obligation.

INSTITUTE CONTAINER CLAUSES - TIME
CL 338 1/1/87

This insurance is subject to English law and practice

RISKS COVERED

1. This insurance covers all risks of loss of or damage to the subject-matter insured, Risks Clause
except as provided in Clauses 4, 5, 6, 7 and 8 below.

2. This insurance covers general average salvage and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law Average Clause
and practice, incurred to avoid or in connection with the avoidance of loss from
any cause except those excluded in Clauses 5, 6, 7 and 8 or elsewhere in this
insurance.

For the purpose of claims for general average contribution salvage and salvage
charges recoverable hereunder the subject-matter insured shall be deemed to be
insured for its full contributory value.

3. This insurance is extended to indemnify the Assured against such proportion of "Both to Blame
liability under the contract of affreightment "Both to Blame Collision” Clause asis Collision™
in respect of a loss recoverable hereunder. In the event of any claim by Clause
shipowners under the said Clause the Assured agree to notify the Underwriters
who shall have the right, at their own cost and expense, to defend the Assured
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against such claim.

4. The Underwriters shall only be liable under Clauses 1 and 2 above for loss of or Machinery
damage to the machinery of the container Clause
4.1 when the container is a total loss (actual or constructive)

4.2 when such damage is caused by

4.2.1 fire or explosion originating externally to the machinery

4.2.2  vessel or craft being stranded grounded sunk or capsized

4.2.3 overturning derailment or other accident to land conveyance or
aircraft

4.2.4  collision or contact of vessel or craft with any external object other
than water

4.2.5 general average sacrifice.

EXCLUSIONS
5. In no case shall this insurance cover General
5.1 loss damage or expense attributable to wilful misconduct of the Assured Exclusion
Clause
5.2 ordinary wear and tear, ordinary corrosion and rust, or gradual deterioration
5.3 mysterious disappearance, unexplained loss and loss discovered upon taking
inventory
5.4 loss damage or expense caused by inherent vice or nature or nature of the
subject-matter insured
5.5 loss damage or expense proximately caused by delay, even though the delay
be caused by a risk insured against (except expenses payable under Clause 2
above)
5.6 loss damage or expense arising from insolvency or financial default
5.7 loss damage or expense arising from
unseaworthiness of vessel or craft,
unfitness of vessel craft or conveyance for the safe carriage of the subject-
matter insured,
where the Assured or their servants are privy to such unseaworthiness or
unfitness.
6. In no case shall this insurance cover loss damage liability or expense caused by War Exclusion

6.1 war civil war revolution rebellion insurrection, or civil strife arising Clause
therefrom, or any hostile act by or against a belligerent power

6.2 capture seizure arrest restraint or detainment (barratry and piracy excepted),
and the consequences thereof or any attempt thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war

6.4 confiscation nationalisation requisition or pre-emption.

7. Inno case shall this insurance cover loss damage liability or expense Strikes
Exclusion
7.1 caused by strikers, locked-out workmen, or persons taking part in labour Clause
disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil
commotions
7.3 caused by any terrorist or any person acting from a political motive.

8. In no case shall this insurance cover loss damage liability or expense arising from  Nuclear
any weapon of war employing atomic or nuclear fission and/or fusion or other like Exclusion
reaction or radioactive force or matter. Clause
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SCOPE OF INSURANCE

9.

10.

Each container is covered, including whilst on deck, within the sea and territorial
limits specified in the Schedule below. Breach of these limits held covered at a
premium to be agreed, subject to prompt notice being given to the Underwriters.

If a container insured hereunder is sold leased or hired to a party not named as an
Assured, the insurance of that container shall terminate automatically unless the
Underwriters agree in writing to continue the cover.

This Clause 10 shall prevail notwithstanding any provision whether written,
typed or printed in this insurance inconsistent therewith.

CANCELLATION

11.

This insurance may be cancelled by either the Underwriters or the Assured giving
30 days' notice (such cancellation becoming effective on the expiry of 30 days
from midnight of the day on which notice of cancellation is issued by or to the
Underwriters).

11.1  In the event of cancellation by the Underwriters, they shall allow pro rata
daily net return of premium to the Assured.

In the event of cancellation by the Assured, the Underwriters shall allow
such return of premium as may be agreed.

11.2

ASSIGNMENT

12.

No assignment of or interest in this insurance or in any moneys which may be or
become payable hereunder is to be binding on or recognised by the Underwriters
unless a dated notice of such assignment or interest signed by the Assured, and by
the assignor in the case of subsequent assignment, is endorsed on the Policy and
the Policy with such endorsement is produced before payment of any claim or
return of premium thereunder.

CLAIMS

13.

14.

15.

In order to recover under this insurance the Assured must have an insurable
interest in the subject-matter insured at the time of the loss.

In the event of accident whereby loss or damage may result in a claim under this
insurance, prompt notice shall be given to the Underwriters or, if the container is
abroad, to the nearest Lloyd's Agent so that a surveyor may be appointed to
represent the Underwriters should they so wish.

Where a claim is payable under this insurance for a container which is damaged
but is not a total loss, the measure of indemnity shall not exceed the reasonable
cost of repairing such damage.

15.1  The Underwriters only to be liable for the the excess of the deductible
specified in the Schedule below in respect of each container any one
accident or series of accidents arising from one event but this deductible
not apply to

15.1.1 total loss (actual or constructive)

15.1.2 general average salvage or salvage charges

15.1.3 charges incurred under Clause 18 below.

15.2  Inrespect of each container the Underwriters shall not be liable

15.2.1 in respect of unrepaired damage for more than the insured value at the

time this insurance terminates

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com

Limits Clause

Sale or Hire

Clause

Cancellation
Clause

Assignment
Clause

Insurable
Interest Clause

Notice of Claim
Clause

Partial Loss and
Deductible
Clause

Page 175 of 250



¢ zURICH kotak

General Insurance

15.2.2 for unrepaired damage in the event of a subsequent total loss (whether or
not covered by this insurance) sustained during the period covered by this
insurance or any extension thereof.

16. 16.1  In ascertaining whether a container is a constructive total loss, the insured
value of that container shall be taken as the repaired value and nothing in
respect of the damaged or scrap value shall be taken into account.

16.2  No claim for constructive total loss based upon the cost of recovery and/or
repair of a container shall be recoverable hereunder unless such cost would
exceed the insured value of that container. In making this determination,
only the cost relating to a single accident or sequence of damages arising
from the same accident shall be taken into account.

BENEFIT OF INSURANCE
17. This insurance shall not inure to the benefit of any carrier or bailee other than the Not to Inure
Assured. Clause

MINIMISING LOSSES
18. It is the duty of the Assured and their servants and agents in respect of loss Duty of
recoverable hereunder Assured  (Sue
and Labour)
18.1  to take such measures as may be reasonable for the purpose of averting or Clause
minimising such loss, and
18.2  to ensure that all rights against carriers, bailees or other third parties are
properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder, reimburse
the Assured for any charges properly and reasonably incurred in pursuance of these
duties.

19. Measures taken by the Assured or the Underwriters with the object of saving, Waiver Clause
protecting or recovering the subject matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of either
party.
IT IS A CONDITION OF THIS INSURANCE THAT EACH CONTAINER BEARS CLEAR
MARKS OF IDENTIFICATION.
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SCHEDULE
Subject-Matter Insured Sea and Territorial Limits
Type & Identification Mark Value (which are deemed to include normal flying
Size routes between points within these Sea and
Territorial Limits)
{Response} | {Response} {Response} {Response}
Oversea Vessels
Deductible {Response} {Response}
OR AS PER SCHEDULE ATTACHED

INSTITUTE CONTAINER CLAUSES - TIME
TOTAL LOSS, GENERAL AVERAGE, SALVAGE, SALVAGE CHARGES,
SUE AND LABOUR
CL 339 1/1/87

This insurance is subject to English law and practice

RISKS COVERED
1. This insurance covers all risks of total loss (actual or constructive) of the subject- Risk Clause
matter insured, except as provided in Clauses 4, 5, 6 and 7 below.

2. This insurance covers general average salvage and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law Average Clause
and practice, incurred to avoid or in connection with the avoidance of loss from
any cause except those excluded in Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

For the purpose of claims for general average contribution salvage and salvage
charges recoverable hereunder the subject-matter insured shall be deemed to be
insured for its full contributory value.

3. This insurance is extended to indemnify the Assured against such proportion of "Both to Blame
liability under the contract of affreightment "Both to Blame Collision" Clause as Collision"
is in respect of a loss recoverable hereunder. In the event of any claim by Clause
shipowners under the said clause the Assured agree to notify the Underwriters
who shall have the right, at their own cost and expense, to defend the Assured
against such claim.

EXCLUSIONS
4. In no case shall this insurance cover General
4.1 loss damage or expense attributable to wilful misconduct of the Assured Exclusion
Clause
4.2 ordinary wear and tear, ordinary corrosion and rust, or gradual deterioration
4.3 mysterious disappearance, unexplained loss and loss discovered upon taking
inventory
4.4 loss damage or expense caused by inherent vice or nature or nature of the
subject-matter insured
4.5 loss damage or expense proximately caused by delay, even though the delay
be caused by a risk insured against (except expenses payable under Clause 2
above)
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4.6 loss damage or expense arising from insolvency or financial default
4.7 loss damage or expense arising from
unseaworthiness of vessel or craft

unfitness of vessel craft or conveyance for the safe carriage of the subject-matter insured,
where the Assured or their servants are privy to such unseaworthiness or unfitness.

In no case shall this insurance cover loss damage liability or expense caused by

5.1 war civil war revolution rebellion insurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power

5.2 capture seizure arrest restraint or detainment (barratry and piracy excepted),
and the consequences thereof or any attempt thereat

5.3 derelict mines torpedoes bombs or other derelict weapons of war

5.4 confiscation nationalisation requisition or pre-emption.

In no case shall this insurance cover loss damage liability or expense

6.1 caused by strikers, locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions

6.2 resulting from strikes, lock-outs,
commotions

6.3 caused by any terrorist or any person acting from a political motive.

In no case shall this insurance cover loss damage liability or expense arising from

any weapon of war employing atomic or nuclear fission and/or fusion or other

like reaction or radioactive force or matter.

labour disturbances, riots or civil

SCOPE OF INSURANCE

8.

Each container is covered, including whilst on deck, within the sea and territorial
limit specified in the Schedule below. Breach of these limits held covered at a
premium to be agreed, subject to prompt notice being given to the Underwriters.

If a container insured hereunder is sold leased or hired to a party not named as an
Assured, the insurance of that container shall terminate automatically unless the
Underwriters agree in writing to continue the cover.

This Clause 9 shall prevail notwithstanding any provision whether written,
typed or printed in this insurance inconsistent therewith.

CANCELLATION
10. This insurance may be cancelled by either the Underwriters or the Assured giving

30 days' notice (such cancellation becoming effective on the expiry of 30 days
from midnight of the day on which notice of cancellation is issued by or to the
Underwriters).

10.1  In the event of cancellation by the Underwriters, they shall allow pro rata
daily net return of premium to the Assured.
10.2  In the event of cancellation by the Assured, the Underwriters shall allow
such return of premium as may be agreed.
ASSIGNMENT

11. No assignment of or interest in this insurance or in any moneys which may be or

become payable hereunder is to be binding on or recognised by the Underwriters
unless a dated notice of such assignment or interest signed by the Assured, and by
the assignor in the case of subsequent assignment, is endorsed on the Policy and
the Policy with such endorsement is produced before payment of any claim or
return of premium thereunder.
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CLAIMS
12. In order to recover under this insurance the Assured must have an insurable
interest in the subject-matter insured at the time of the loss.

13. In the event of accident whereby loss or damage may result in a claim under this
insurance, prompt notice shall be given to the Underwriters or, if the container is
abroad, to the nearest Lloyd's Agent so that a surveyor may be appointed to
represent the Underwriters should they so wish.

14 14.1 In ascertaining whether a container is a constructive total loss, the
insured value of that container shall be taken as the repaired value and
nothing in respect of the damaged or scrap value shall be taken into
account.

14.2  No claim for constructive total loss based upon the cost of recovery

and/or repair of a container shall be recoverable hereunder unless such
cost would exceed the insured value of that container. In making this
determination, only the cost relating to a single accident or sequence of
damages arising from the same accident shall be taken into account.
BENEFIT OF INSURANCE
15. This insurance shall not inure to the benefit of any carrier or bailee other than the
Assured.

MINIMISING LOSSES
16. It is the duty of the Assured and their servants and agents in respect of loss
recoverable hereunder

16.1  to take such measures as may be reasonable for the purpose of averting or
minimising such loss, and
16.2  to ensure that all rights against carriers, bailees or other third parties are

properly preserved and exercised
and the Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

17. Measures taken by the Assured or the Underwriters with the object of saving,
protecting or recovering the subject-matter insured shall not be considered as a
waiver or acceptance of abandonment or otherwise prejudice the rights of either

party.

Insurable
Interest Clause

Notice of Claim
Clause

Constructive
Total Loss
Clause

Not to Inure Clause

Duty of Assured
(Sue and
Labour)

Clause

Waiver Clause

IT IS A CONDITION OF THIS INSURANCE THAT EACH CONTAINER BEARS CLEAR

MARKS OF IDENTIFICATION.
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SCHEDULE
Subject-Matter Insured Sea and Territorial Limits
Type & Identification Mark Value (which are deemed to include normal flying
Size routes between points within these Sea and
Territorial Limits)
{Response} | {Response} {Response} {Response}
Oversea Vessels
Deductible {Response} {Response}
or as per schedule attached

INSTITUTE WAR AND STRIKES CLAUSES CONTAINERS - TIME
CL 340 1/1/87

This insurance is subject to English law and practice

RISKS COVERED
1. This insurance covers, except as provided in Clause 5 below, loss of or damage to  Risks Clause
the subject-matter insured caused by
1.1 war civil war revolution rebellion insurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power
1.2 capture seizure arrest restraint or detainment, and the consequences thereof or
any attempt thereat
1.3 derelict mines torpedoes bombs or other derelict weapons of war
1.4 strikers, locked-out workmen, or persons taking part in labour disturbances,
riots or civil commotions
1.5 any terrorist or any person acting from a political motive
1.6 confiscation or expropriation.

2. This insurance covers general average salvage and salvage charges, adjusted or General
determined according to the contract of affreightment and/or the governing law Average
and practice, incurred to avoid or in connection with the avoidance of loss from a Clause
risk covered under these clauses.

For the purpose of claims for general average contribution salvage and salvage
charges recoverable hereunder the subject-matter insured shall be deemed to be
insured for its full contributory value.

INCORPORATION

3. The Institute Container Clauses - Time 1/1/87, except Clauses 1, 2, 4,5, 6, 7, 8,9 Incorporation
and 11, are deemed to be incorporated into this insurance in so far as they do not Clause
conflict with the provisions of these clauses.

DETAINMENT

4. In the event that the container shall have been the subject of capture seizure arrest Detainment
restraint detainment confiscation or expropriation, and the Assured shall thereby Clause
have lost the free use and disposal of the container for a continuous period of 12
months then for the purpose of ascertaining whether the container is a
Constructive Total Loss the Assured shall be deemed to have been deprived of
the possession of the container without any likelihood of recovery.

EXCLUSIONS
5. This insurance excludes General

5.1 loss damage liability or expense arising from Exclusion
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Clause

5.1.1 any detonation of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or
matter, hereinafter called a nuclear weapon of war

5.1.2 the outbreak of war (whether there be a declaration of war or not)
between any of the following countries:
United Kingdom, United States of America, France, the Union of
Soviet Socialist Republics, the People's Republic of China

5.1.3  requisition or pre-emption

5.1.4 capture seizure arrest restraint detainment confiscation or
expropriation by or under the order of the government or any public
or local authority of the country where the Assured have their
principal place of business

5.1.5 arrest restraint detainment confiscation or expropriation under
guarantine regulations or by reason of infringement of any customs
or trading regulations

5.1.6 the operation of ordinary judicial process, failure to provide security
or to pay any fine or penalty or any financial cause

5.1.7 piracy (but this exclusion shall not affect cover under Clause 1.4),

5.2 loss damage or expense arising from the absence shortage or withholding of
labour of any description whatsoever resulting from any strike, lockout,
labour disturbance, riot or civil commotion,

5.3 loss damage or expense proximately caused by delay, even though the delay
be caused by a risk insured against (except expenses payable under Clause 2
above),

5.4 loss damage or expense arising from insolvency or financial default,

5.5 loss damage liability or expense covered by the Institute Container Clauses -
Time 1/1/87 or which would be recoverable thereunder but for Clause 15.1
thereof,

5.6 any claim for any sum recoverable under any other insurance on the container
or which would be recoverable under such insurance but for the existence of
this insurance.

SCOPE OF INSURANCE
6. 6.1 Except as provided in Clauses 6.2 and 6.3 below, the subject-matter insured Limits Clause
is
covered only whilst on board an oversea vessel (including whilst on deck) or
on board an aircraft, within the sea and territorial limits specified in the
Schedule below.

6.2 The insurance against the risk of mines and derelict torpedoes, floating or
submerged, is extended whilst the container is on board any vessel or craft.

6.3 The insurance against the risks covered under Clauses 1.4 and 1.5 is extended
whilst the container is on board any vessel or craft or whilst ashore, including
loading and unloading, except where the loss or damage arises from war civil
war revolution rebellion insurrection, or civil strife arising therefrom, or any
hostile act by or against a belligerent power.

6.4 This insurance excludes loss damage liability or expense arising whilst the
container is not on board an aircraft or oversea vessel, except as provided in
Clauses 6.2 and 6.3 above.

(For the purpose of this Clause 6 an "oversea vessel" shall be deemed to mean a

vessel carrying the container from one port or place to another where such

voyage involves a sea passage by that vessel.)
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Anything contained in this insurance which is inconsistent with Clause 6.4
shall to the extent of such inconsistency be null and void.

TERMINATION
7. 7.1 This insurance may be cancelled by either the Underwriters or the Assured Termination
giving 7 Clause
days notice (such cancellation becoming effective on the expiry of 7 days
from midnight of the day on which notice of cancellation is issued by or to
the Underwriters). The Underwriters agree however to reinstate this
insurance subject to agreement between the Underwriters and the Assured
prior to the expiry of such notice of cancellation as to new rate of premium
and/or conditions and/or warranties.
7.2 Whether or not such notice of cancellation has been given this insurance shall
TERMINATE AUTOMATICALLY
7.2.1 upon the occurrence of any hostile detonation of any nuclear weapon
of war as defined in Clause 5. 1. 1 wheresoever or whensoever such
detonation may occur and whether or not the container may be
involved
7.2.2 upon the outbreak of war (whether there a be a declaration of war or
not) between any of the following countries:
United Kingdom, United States of America, France, the Union of
Soviet Socialist Republics, the People's Republic of China
7.2.3 in the event of the container being requisitioned, either for title or
use.
7.3 In the event either of cancellation by notice or of automatic termination of
this insurance by reason of the operation of this Clause 7, or of the sale of the
container, pro rata net return of premium shall be payable to the Assured.

This insurance shall not become effective if, subsequent to its acceptance by the
Underwriters and prior to the intended time of its attachment, there has
occurred any event which would have automatically terminated this insurance
under the provisions of Clause 7 above.

IT IS A CONDITION OF THIS INSURANCE THAT EACH CONTAINER
BEARS CLEAR MARKS OF IDENTIFICATION.
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SCHEDULE
Subject-Matter Insured Sea and Territorial Limits
Type & | ldentification Mark Value (which are deemed to include normal flying
Size routes between points within these Sea and
Territorial Limits)
{Response} {Response} {Response} {Response}
Oversea Vessels
Deductible {Response} {Response}
or as per schedule attached

INSTITUTE CLASSIFICATION CLAUSE 01/01/2001
CL 354 01/01/2001

QUALIFYING VESSELS

1. This insurance and the marine transit rates as agreed in the policy or open cover
apply only to cargoes and/or interests carried by mechanically self-propelled vessels of steel
construction classed with a Classification Society which is:

1.1 a Member or Associate Member of the International Association of Classification Societies
(IACS), or

1.2 a National Flag Society as defined in Clause 4 below, but only where the vessel is engaged
exclusively in the coastal trading of that nation (including trading on an inter-island route within
an archipelago of which that nation forms part).

Cargoes and/or interests carried by vessels not classed as above must be notified promptly to
underwriters for rates and conditions to be agreed. Should a loss occur prior to such
agreement being obtained cover may be provided but only if cover would have been
available at a reasonable commercial market rate on reasonable commercial market
terms.

AGE LIMITATION

2. Cargoes and/or interests carried by Qualifying Vessels (as defined above)
which exceed the following age limits will be insured on the policy or open cover conditions
subject to an additional premium to be agreed.

Bulk or combination carriers over 10 years of age
or other vessels over 15 years of age unless
they:

1.1 have been used for the carriage of general cargo on an
established and regular pattern of trading between a range of specified
ports, and do not exceed 25 years of age, or

1.2 were constructed as containerships, vehicle carriers or double-
skin open-hatch gantry crane vessels (OHGCs) and have been continuously
used as such on an established and regular pattern of trading between a range
of specified ports, and do not exceed 30 years of age.

CRAFT CLAUSE
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2 The requirements of this Clause do not apply to any craft used to
load or unload the vessel within the port area.

NATIONAL FLAG SOCIETY

3 A National Flag Society is a Classification Society which is
domiciled in the same country as the owner of the vessel in question which must
also operate under the flag of that country.

PROMPT NOTICE

4 Where this insurance requires the assured to give prompt
notice to the Underwriters, the right to cover is dependent upon compliance
with that obligation.

LAW AND PRACTICE

This insurance is subject to English law and practice.

INSTITUTE CLASSIFICATION CLAUSE
CL 354 1/8/97

THE MARINE TRANSIT RATES AGREED FOR THIS INSURANCE APPLY ONLY TO
CARGOES AND/OR INTERESTS CARRIED BY MECHANICALLY SELF-PROPELLED
VESSELS OF STEEL CONSTRUCTION, CLASSED AS BELOW BY ONE OF THE
FOLLOWING CLASSIFICATION SOCIETIES,

Lloyd's Register 100Al or B.S.
American Bureau of Al
Shipping

Bureau Veritas 13/3E %

China Classification Society * CSA
Germanischer Lloyd % 100 A5

Korean Register of Shipping % KRS 1

Maritime Register of KM *
Shipping
Nippon Kaiji Kyokai NS =
Norske Veritas 1AL
Registro Italiano * 100-A-1.1.
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PROVIDED SUCH VESSELS ARE
a) (i) not bulk and/or combination carriers over 10 years of age.
(i) not mineral oil tankers exceeding 50,000 GRT which are over 10 years of age.
b) (i) not over 15 years of age, OR
(i) over 15 years of age but not over 25 years of age and have established and maintained
a regular pattern of trading on an advertised schedule to load and unload at specified
ports.

CHARTERED VESSELS AND ALSO VESSELS UNDER 1000 G.R.T. WHICH ARE
MECHANICALLY SELF-PROPELLED AND OF STEEL CONSTRUCTION MUST BE
CLASSED AS ABOVE AND NOT OVER THE AGE LIMITATIONS SPECIFIED ABOVE.

THE REQUIREMENTS OF THE INSTITUTE CLASSIFICATION CLAUSE DO NOT
APPLY TO ANY CRAFT, RAFT OR LIGHTER, USED TO LOAD OR UNLOAD THE
VESSEL, WHILST THEY ARE WITHIN THE PORT AREA.
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CARGOES AND/OR INTERESTS CARRIED BY MECHANICALLY SELF-PROPELLED
VESSELS NOT FALLING WITHIN THE SCOPE OF THE ABOVE ARE HELD COVERED
SUBJECT TO A PREMIUM AND ON CONDITIONS TO BE AGREED.

INSTITUTE CLASSIFICATION CLAUSE
CL 354 13/4/92

THE MARINE TRANSIT RATES AGREED FOR THIS INSURANCE APPLY ONLY TO
CARGOES AND/OR INTERESTS CARRIED BY MECHANICALLY SELF-PROPELLED
VESSELS OF STEEL CONSTRUCTION, CLASSED AS BELOW BY ONE OF THE
FOLLOWING CLASSIFICATION SOCIETIES,

- 100A1 or B.S.

Lloyd's Register

. . i AL
American Bureau of  Shipping .
Bureau Veritas 1 3/ 3 E B
Germanischer Lloyd H«100 A4
Korean Register of Shipping 2 KRS 1 Class
" without any
Nippon Kaiji Kyokai NS modification.
e 1Al

Norske Veritas

Registro Italiano % 100CA 1.1. Nav.L

KM o)

* KM

Register of Shipping of the
USSR

et N e N N N N e N N N N N N N N N N N N N

Polish Register of Shipping

PROVIDED SUCH VESSELS ARE
a) (i) not bulk and/or combination carriers over 10 years of age.
(ii) not mineral oil tankers exceeding 50,000 GRT which are over 10 years of age.
b) (i) not over 15 years of age, OR
(i) over 15 years of age but not over 25 years of age and have established and maintained
a regular pattern of trading on an advertised schedule to load and unload at specified
ports.

CHARTERED VESSELS AND ALSO VESSELS UNDER 1000 G.R.T. WHICH ARE
MECHANICALLY SELF-PROPELLED AND OF STEEL CONSTRUCTION MUST BE
CLASSED AS ABOVE AND NOT OVER THE AGE LIMITATIONS SPECIFIED ABOVE.

THE REQUIREMENTS OF THE INSTITUTE CLASSIFICATION CLAUSE DO NOT
APPLY TO ANY CRAFT, RAFT OR LIGHTER, USED TO LOAD OR UNLOAD THE
VESSEL, WHILST THEY ARE WITHIN THE PORT AREA.

CARGOES AND/OR INTERESTS CARRIED BY MECHANICALLY SELF-PROPELLED
VESSELS NOT FALLING WITHIN THE SCOPE OF THE ABOVE ARE HELD COVERED
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SUBJECT TO A PREMIUM AND ON CONDITIONS TO BE AGREED.

INSTITUTE EXTENDED RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE
CL 356 A 01/11/02

This clause shall be paramount and shall override anything contained in this insurance
inconsistent therewith

1. In no case shall this insurance cover loss damage liability or expense directly or indirectly
caused by or contributed to by or arising from
11 ionising radiations from or contamination by radioactivity from any nuclear fuel or

from any nuclear waste or from the combustion of nuclear fuel
1.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of
any nuclear installation, reactor or other nuclear assembly or nuclear component
thereof
13 any weapon or device employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter
14 the radioactive, toxic, explosive or other hazardous or contaminating properties of any
radioactive matter. The exclusion in this sub-clause does not extend to radioactive isotopes, other than
nuclear fuel, when such isotopes are being prepared, carried, stored, or used for commercial,
agricultural, medical, scientific or other similar peaceful purposes.

INSTITUTE RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE
CL 356 1/10/90

This clause shall be paramount and shall override anything contained in this insurance
inconsistent therewith

1. In no case shall this insurance cover loss damage liability or expense directly or indirectly
caused by or contributed to by or arising from
1.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or

from any nuclear waste or from the combustion of nuclear fuel

1.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of
any nuclear installation, reactor or other nuclear assembly or nuclear component
thereof

13 any weapon of war employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter.

INSTITUTE CHEMICAL, BIOLOGICAL, BIO-CHEMICAL,
ELECTROMAGNETICWEAPONS AND CYBER ATTACK EXCLUSION CLAUSE
CL 365 01/11/02

This clause shall be paramount and shall override anything contained in this insurance
inconsistent therewith

1. Inno case shall this insurance cover loss damage liability or expense directly or indirectly caused
by or contributed to by or arising from

1.1 any chemical, biological, bio-chemical or electromagnetic weapon
1.2 the use or operation, as a means for inflicting harm, of any computer, computer system, computer
software programme, computer virus or process or any other electronic system.

INSTITUTE RADIOACTIVE CONTAMINATION, CHEMICAL, BIOLOGICAL, BIO-
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CHEMICAL AND ELECTROMAGNETIC WEAPONS EXCLUSION CLAUSE
CL 370 10/11/2003

This clause shall be paramount and shall override anything contained in this insurance
inconsistent therewith

1.

In no case shall this insurance cover loss damage liability or expense directly or indirectly caused
by or contributed to by or arising from

1.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from
any nuclear waste or from the combustion of nuclear fuel

1.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of any
nuclear installation, reactor or other nuclear assembly or nuclear component thereof

1.3 any weapon or device employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter

1.4 the radioactive, toxic, explosive or other hazardous or contaminating properties of any
radioactive matter. The exclusion in this sub-clause does not extend to radioactive
isotopes, other than nuclear fuel, when such isotopes are being prepared, carried, stored, or
used for commercial, agricultural, medical, scientific or other similar peaceful purposes

1.5 any chemical, biological, bio-chemical, or electromagnetic weapon.

INSTITUTE CYBER ATTACK EXCLUSION CLAUSE
CL 380 10/11/2003

1.1 Subject only to Clause 1.2 below, in no case shall this insurance cover loss damage liability or

expense directly caused by or contributed to by or arising from the use or operation, as a means
for inflicting harm, of any computer, computer system, computer software programme, malicious
code, computer virus or process or any electronic system.

1.2 Where this Clause is endorsed on policies covering risks of war, civil war, revolution, rebellion,

insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent power,
or terrorism or any person acting from a political motive, Clause 1.1. Shall not operate to exclude
losses (which would otherwise be covered) arising from the use of any computer, computer
system computer software programme, or any electronic system in the launch and/o guidance
system and/or firing mechanism of any weapon or missile

INSTITUTE CARGO CLAUSES (A)
CL.382 01/01/2009

RISKS COVERED

Risks

1.

This insurance covers all risks of loss of or damage to the subject-matter insured except as
excluded by the provisions of Clauses 4, 5, 6 and 7 below.

General Average
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2. This insurance covers general average and salvage charges, adjusted or determined according to
the contract of carriage and/or the governing law and practice, incurred to avoid or in connection
with the avoidance of loss from any cause except those excluded in Clauses 4, 5, 6 and 7 below.

"'Both to Blame Collision Clause"*

3. This insurance indemnifies the Assured, in respect of any risk insured herein, against liability
incurred under any Both to Blame Collision Clause in the contract of carriage. In the event of any
claim by carriers under the said Clause, the Assured agree to notify the Insurers who shall have
the right, at their own cost and expense, to defend the Assured against such claim.

Exclusions:
4. In no case shall this insurance cover,
4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject matter insured to withstand the ordinary incidents of the insured transit where such
packing or preparation is carried out by the Assured or their employees or prior to the attachment
of this insurance (for the purpose of these Clauses "packing" shall be deemed to include stowage
in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured
against (except expenses payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers
charterers or operators of the vessel where, at the time of loading of the subject-matter insured on
board the vessel, the Assured are aware, or in the ordinary course of business should be aware,
that such insolvency or financial default could prevent the normal prosecution of the voyage

This exclusion shall not apply where the contract of insurance has been assigned to the party
claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract

4.7 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or
device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive
force or matter.

Unseaworthiness and Unfitness Exclusion Clause

5.
5.1 In no case shall this insurance cover loss damage or expense arising from,

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the
subject-matter insured, where the Assured are privy to such unseaworthiness or unfitness, at
the time the subject-matter insured is loaded therein
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5.1.2  unfitness of container or conveyance for the safe carriage of the subject-matter insured, where
loading therein or thereon is carried out prior to attachment of this insurance or by the
Assured or their employees and they are privy to such unfitness at the time of loading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the
party claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness
of the ship to carry the subject-matter insured to destination.

War Exclusion Clause

6. Inno case shall this insurance cover loss damage or expense caused by,

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act
by or against a belligerent power

6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or
any attempt thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.

Strike Exclusion Clause

7. Inno case shall this insurance cover loss damage or expense,

7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or
civil commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commaotions

7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection
with, any organisation which carries out activities directed towards the overthrowing or
influencing, by force or violence, of any government whether or not legally constituted

7.4 caused by any person acting from a political, ideological or religious motive.
DURATION
Transit Clause

8. 8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is
first moved in the warehouse or at the place of storage (at the place named in the contract of
insurance) for the purpose of the immediate loading into or onto the carrying vehicle or other
conveyance for the commencement of transit, continues during the ordinary course of transit and
terminates either:

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final
warehouse or place of storage at the destination named in the contract of insurance,
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8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other
warehouse or place of storage, whether prior to or at the destination named in the contract of
insurance, which the Assured or their employees elect to use either for storage other than in
the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or
any container for storage other than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured
from the oversea vessel at the final port of discharge, whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the subject-matter insured is to be forwarded to a destination other
than that to which it is insured, this insurance, whilst remaining subject to termination as provided
in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to
8.1.4 above and to the provisions of Clause 9 below) during delay beyond the control of the
Assured, any deviation, forced discharge, reshipment or transhipment and during any variation of
the adventure arising from the exercise of a liberty granted to carriers under the contract of
carriage.

Termination of Contract of Carriage

9. If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a port or place other than the destination named therein or the transit is otherwise
terminated before unloading of the subject-matter insured as provided for in Clause 8 above, then
this insurance shall also terminate unless prompt notice is given to the Insurers and continuation
of cover is requested when this insurance shall remain in force, subject to an additional premium
if required by the Insurers, either

9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise
specially agreed, until the expiry of 60 days after arrival of the subject-matter insured at such port
or place, whichever shall first occur,

Or

9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed
extension thereof) to the destination named in the contract of insurance or to any other
destination, until terminated in accordance with the provisions of Clause 8 above.

Change of Voyage

10. 10.1 Where, after attachment of this insurance, the destination is changed by the Assured, this
must be notified promptly to Insurers for rates and terms to be agreed. Should a loss occur prior
to such agreement being obtained cover may be provided but only if cover would have been
available at a reasonable commercial market rate on reasonable market terms.

10.2 Where the subject-matter insured commences the transit contemplated by this insurance (in
accordance with Clause 8.1), but, without the knowledge of the Assured or their employees the
ship sails for another destination, this insurance will nevertheless be deemed to have attached at
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commencement of such transit.

CLAIMS

Insurable Interest

11. 11.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject matter insured at the time of the loss.

11.2 Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the loss occurred
before the contract of insurance was concluded, unless the Assured were aware of the loss and the
Insurers were not.

Forwarding Charges

12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is
terminated at a port or place other than that to which the subject-matter insured is covered under
this insurance, the Insurers will reimburse the Assured for any extra charges properly and
reasonably incurred in unloading storing and forwarding the subject-matter insured to the
destination to which it is insured.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the
exclusions contained in Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the
fault negligence insolvency or financial default of the Assured or their employees.

Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter
insured is reasonably abandoned either on account of its actual total loss appearing to be
unavoidable or because the cost of recovering, reconditioning and forwarding the subject-matter
insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

14. 14.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured
under this insurance the agreed value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance and all Increased Value insurances
covering the loss, and liability under this insurance shall be in such proportion as the sum insured
under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

14.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and
effected on the subject-matter insured by the Assured, and liability under this insurance shall be in
such proportion as the sum insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
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under all other insurances.

BENEFIT OF INSURANCE

Not to Inure Clause

15. This insurance,

15.1  covers the Assured which includes the person claiming indemnity either as the person by or
on whose behalf the contract of insurance was effected or as an assignee,

15.2  shall not extend to or otherwise benefit the carrier or other bailee.
MINIMISING LOSSES

Duty of Assured

16. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

16.1  to take such measures as may be reasonable for the purpose of averting or minimising such
loss,

and

16.2  to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised and the Insurers will, in addition to any loss recoverable hereunder, reimburse the
Assured for any charges properly and reasonably incurred in pursuance of these duties.

Waiver

17. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering
the subject matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE
19. This insurance is subject to English law and practice.

NOTE: - Where a continuation of cover is requested under Clause 9, or a change of destination is
notified under Clause 10, there is an obligation to give prompt notice to the Insurers and the right to
such cover is dependent upon compliance with this obligation.

INSTITUTE CARGO CLAUSES (B)
CL383 01/01/2009
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RISKS COVERED

Risks

1. This insurance covers, except as excluded by the provisions of Clauses 4, 5, 6 and 7 below,
1.1 loss of or damage to the subject-matter insured reasonably attributable to,

1.1.1 fire or explosion

1.1.2 vessel or craft being stranded grounded sunk or capsized

1.1.3  overturning or derailment of land conveyance

1.1.4 collision or contact of vessel craft or conveyance with any external object other than
water

1.1.5 discharge of cargo at a port of distress

1.1.6 earthquake volcanic eruption or lightning,

1.2 loss of or damage to the subject-matter insured caused by,
1.2.1 general average sacrifice
1.2.2 jettison or washing overboard
1.2.3 entry of sea lake or river water into vessel craft hold conveyance container or place of
storage,

1.3 total loss of any package lost overboard or dropped whilst loading on to, or unloading from,
vessel or craft.

General Average

2. This insurance covers general average and salvage charges, adjusted or determined according to
the contract of carriage and/or the governing law and practice, incurred to avoid or in connection
with the avoidance of loss from any cause except those excluded in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3. This insurance indemnifies the Assured, in respect of any risk insured herein, against liability
incurred under any Both to Blame Collision Clause in the contract of carriage. In the event of any
claim by carriers under the said Clause, the Assured agree to notify the Insurers who shall have
the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover,
4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured to withstand the ordinary incidents of the insured transit where such
packing or preparation is carried out by the Assured or their employees or prior to the attachment
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of this insurance (for the purpose of these Clauses "packing" shall be deemed to include stowage
in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured
against (except expenses payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers
charterers or operators of the vessel where, at the time of loading of the subject-matter insured on
board the vessel, the Assured are aware, or in the ordinary course of business should be aware,
that such insolvency or financial default could prevent the normal prosecution of the voyage.

This exclusion shall not apply where the contract of insurance has been assigned to the party
claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract

4.7 deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof by
the wrongful act of any person or persons

4.8 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or
device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive
force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising from,

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of
the subject-matter insured, where the Assured are privy to such unseaworthiness or
unfitness, at the time the subject-matter insured is loaded therein

5.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured,
where loading therein or thereon is carried out prior to attachment of this insurance or by
the Assured or their employees and they are privy to such unfitness at the time of loading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the
party claiming hereunder who has bought or agreed to buy the subject-matter insured in good
faith under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and
fitness of the ship to carry the subject-matter insured to destination.

6. Inno case shall this insurance cover loss damage or expense caused by,

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

6.2 capture seizure arrest restraint or detainment, and the consequences thereof or any attempt
thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. Inno case shall this insurance cover loss damage or expense
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7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or
civil commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection
with, any organisation which carries out activities directed towards the overthrowing or
influencing, by force or violence, of any government whether or not legally constituted

7.4 caused by any person acting from a political, ideological or religious motive.
DURATION
Transit Clause

8. 8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is
first moved in the warehouse or at the place of storage (at the place named in the contract of
insurance) for the purpose of the immediate loading into or onto the carrying vehicle or other
conveyance for the commencement of transit, continues during the ordinary course of transit and
terminates either

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the
final warehouse or place of storage at the destination named in the contract of
insurance,

8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at
any other warehouse or place of storage, whether prior to or at the destination named
in the contract of insurance, which the Assured or their employees elect to use either
for storage other than in the ordinary course of transit or for allocation or distribution,
or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other
conveyance or any container for storage other than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter
insured from the oversea vessel at the final port of discharge, whichever shall first
occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the subject-matter insured is to be forwarded to a destination
other than that to which it is insured, this insurance, whilst remaining subject to termination as
provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured
is first moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to
8.1.4 above and to the provisions of Clause 9 below) during delay beyond the control of the
Assured, any deviation, forced discharge, reshipment or transhipment and during any variation
of the adventure arising from the exercise of a liberty granted to carriers under the contract of
carriage.

Termination of Contract of Carriage
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9. If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a port or place other than the destination named therein or the transit is otherwise
terminated before unloading of the subject-matter insured as provided for in Clause 8 above, then
this insurance shall also terminate unless prompt notice is given to the Insurers and continuation
of cover is requested when this insurance shall remain in force, subject to an additional premium
if required by the Insurers, either

9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of the subject-matter
insured at such port or place, whichever shall first occur, or

9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed
extension thereof) to the destination named in the contract of insurance or to any other
destination, until terminated in accordance with the provisions of Clause 8 above.

Change of Voyage

10.

10.1 Where, after attachment of this insurance, the destination is changed by the Assured,
this must be notified promptly to Insurers for rates and terms to be agreed. Should a loss
occur prior to such agreement being obtained cover may be provided but only if cover would
have been available at a reasonable commercial market rate on reasonable market terms.

10.2 Where the subject-matter insured commences the transit contemplated by this
insurance (in accordance with Clause 8.1), but, without the knowledge of the Assured or their
employees the ship sails for another destination, this insurance will nevertheless be deemed to
have attached at commencement of such transit.

CLAIMS

Insurable Interest

11. 11.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-  matter insured at the time of the loss.

11.2 Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the loss occurred
before the contract of insurance was concluded, unless the Assured were aware of the loss
and the Insurers were not.

Forwarding Charges

12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is
terminated at a port or place other than that to which the subject-matter insured is covered under
this insurance, the Insurers will reimburse the Assured for any extra charges properly and
reasonably incurred in unloading storing and forwarding the subject-matter insured to the
destination to which it is insured.
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This Clause 12, which does not apply to general average or salvage charges, shall be subject to the
exclusions contained in Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the
fault negligence insolvency or financial default of the Assured or their employees.

Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter
insured is reasonably abandoned either on account of its actual total loss appearing to be
unavoidable or because the cost of recovering, reconditioning and forwarding the subject-matter
insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

14. 14.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured
under this insurance the agreed value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance and all Increased Value insurances
covering the loss, and liability under this insurance shall be in such proportion as the sum insured
under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

14.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and
effected on the subject-matter insured by the Assured, and liability under this insurance shall be in
such proportion as the sum insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE
15. This insurance,

15.1 covers the Assured which includes the person claiming indemnity either as the person by or on
whose behalf the contract of insurance was effected or as an assignee,

15.2 shall not extend to or otherwise benefit the carrier or other bailee.
MINIMISING LOSSES

Duty of Assured

16. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such
loss, and
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16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised and the Insurers will, in addition to any loss recoverable hereunder, reimburse the
Assured for any charges properly and reasonably incurred in pursuance of these duties.

Waiver

17. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering
the subject-matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

19. This insurance is subject to English law and practice.

NOTE: - Where a continuation of cover is requested under Clause 9, or a change of destination is
notified under Clause 10, there is an obligation to give prompt notice to the Insurers and the right to

such cover is dependent upon compliance with this obligation.

INSTITUTE CARGO CLAUSES (C)
CL 384 1/1/09

RISKS COVERED
Risks
1. This insurance covers, except as excluded by the provisions of Clauses 4, 5, 6 and 7 below,

1.1 loss of or damage to the subject-matter insured reasonably attributable to

111 fire or explosion

112 vessel or craft being stranded grounded sunk or capsized

1.1.3 overturning or derailment of land conveyance

114 collision or contact of vessel craft or conveyance with any external object other than
water

115 discharge of cargo at a port of distress,

1.2 loss of or damage to the subject-matter insured caused by,

121 general average sacrifice
122 jettison.

General Average

2. This insurance covers general average and salvage charges, adjusted or determined according to
the contract of carriage and/or the governing law and practice, incurred to avoid or in connection
with the avoidance of loss from any cause except those excluded in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"
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3. This insurance indemnifies the Assured, in respect of any risk insured herein, against liability
incurred under any Both to Blame Collision Clause in the contract of carriage. In the event of any
claim by carriers under the said Clause, the Assured agree to notify the Insurers who shall have
the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover,
4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject matter insured to withstand the ordinary incidents of the insured transit where such
packing or preparation is carried out by the Assured or their employees or prior to the attachment
of this insurance (for the purpose of these Clauses "packing™ shall be deemed to include stowage
in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured
against (except expenses payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers
charterers or operators of the vessel where, at the time of loading of the subject-matter insured on
board the vessel, the Assured are aware, or in the ordinary course of business should be aware,
that such insolvency or financial default could prevent the normal prosecution of the voyage

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured in good faith under a binding
contract

4.7 deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof by
the wrongful act of any person or persons

4.8 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or
device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive
force or matter.

5.
5.1 In no case shall this insurance cover loss damage or expense arising from,

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the
subject-matter insured, where the Assured are privy to such unseaworthiness or unfitness, at
the time the subject-matter insured is loaded therein
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5.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where
loading therein or thereon is carried out prior to attachment of this insurance or by the
Assured or their employees and they are privy to such unfitness at the time of loading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the
party claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness
of the ship to carry the subject-matter insured to destination.

6. Inno case shall this insurance cover loss damage or expense caused by,

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act
by or against a belligerent power

6.2 capture seizure arrest restraint or detainment, and the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.
7. Inno case shall this insurance cover loss damage or expense,

7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or
civil commotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection
with, any organisation which carries out activities directed towards the overthrowing or
influencing, by force or violence, of any government whether or not legally constituted

7.4 caused by any person acting from a political, ideological or religious motive.
DURATION
Transit Clause

8.

8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is
first moved in the warehouse or at the place of storage (at the place named in the contract of
insurance) for the purpose of the immediate loading into or onto the carrying vehicle or other
conveyance for the commencement of transit, continues during the ordinary course of transit and
terminates either

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final
warehouse or place of storage at the destination named in the contract of insurance,

8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other
warehouse or place of storage, whether prior to or at the destination named in the contract of
insurance, which the Assured or their employees elect to use either for storage other than in
the ordinary course of transit or for allocation or distribution, or
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8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or
any container for storage other than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured
from the oversea vessel at the final port of discharge, whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to
termination of this insurance, the subject-matter insured is to be forwarded to a destination other
than that to which it is insured, this insurance, whilst remaining subject to termination as provided
in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to
8.1.4 above and to the provisions of Clause 9 below) during delay beyond the control of the
Assured, any deviation, forced discharge, reshipment or transhipment and during any variation of
the adventure arising from the exercise of a liberty granted to carriers under the contract of
carriage.

Termination of Contract of Carriage

9. If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a port or place other than the destination named therein or the transit is otherwise
terminated before unloading of the subject-matter insured as provided for in Clause 8 above, then
this insurance shall also terminate unless prompt notice is given to the Insurers and continuation
of cover is requested when this insurance shall remain in force, subject to an additional premium
if required by the Insurers, either

9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise
specially agreed, until the expiry of 60 days after arrival of the subject-matter insured at such port
or place, whichever shall first occur,
or

9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed
extension thereof) to the destination named in the contract of insurance or to any other
destination, until terminated in accordance with the provisions of Clause 8 above.

Change of Voyage

10.

10.1  Where, after attachment of this insurance, the destination is changed by the Assured, this must
be notified promptly to Insurers for rates and terms to be agreed. Should a loss occur prior to
such agreement being obtained cover may be provided but only if cover would have been
available at a reasonable commercial market rate on reasonable market terms.

10.2  Where the subject-matter insured commences the transit contemplated by this insurance (in
accordance with Clause 8.1), but, without the knowledge of the Assured or their employees the
ship sails for another destination, this insurance will nevertheless be deemed to have attached at
commencement of such transit.

CLAIMS

Insurable Interest
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11.
11.1  In order to recover under this insurance the Assured must have an insurable interest in the
subject matter insured at the time of the loss.

11.2  Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the loss occurred
before the contract of insurance was concluded, unless the Assured were aware of the loss and the
Insurers were not.

Forwarding Charges

12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is
terminated at a port or place other than that to which the subject-matter insured is covered under
this insurance, the Insurers will reimburse the Assured for any extra charges properly and
reasonably incurred in unloading storing and forwarding the subject-matter insured to the
destination to which it is insured.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the
exclusions contained in Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the
fault negligence insolvency or financial default of the Assured or their employees.

Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter
insured is reasonably abandoned either on account of its actual total loss appearing to be
unavoidable or because the cost of recovering, reconditioning and forwarding the subject-matter
insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

14.

14.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under
this insurance the agreed value of the subject-matter insured shall be deemed to be increased to the
total amount insured under this insurance and all Increased Value insurances covering the loss, and
liability under this insurance shall be in such proportion as the sum insured under this insurance bears
to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

14.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured
under the primary insurance and all Increased Value insurances covering the loss and effected on the
subject-matter insured by the Assured, and liability under this insurance shall be in such proportion as
the sum insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE
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15. This insurance

15.1 covers the Assured which includes the person claiming indemnity either as the person by or on
whose behalf the contract of insurance was effected or as an assignee,

15.2 shall not extend to or otherwise benefit the carrier or other bailee.
MINIMISING LOSSES

Duty of Assured

16. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
And
16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and

exercised and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured
for any charges properly and reasonably incurred in pursuance of these duties.

Waiver

17. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering
the subject matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE
19. This insurance is subject to English law and practice.

NOTE: - Where a continuation of cover is requested under Clause 9, or a change of destination is
notified under Clause 10, there is an obligation to give prompt notice to the Insurers and the right to
such cover is dependent upon compliance with this obligation.

INSTITUTE WAR CLAUSES (CARGO)
CL 385 1/1/09

RISKS COVERED
Risks

1. This insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, loss of or
damage to the subject-matter insured caused by
1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
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1.2

1.3

Insurance

act by or against a belligerent power

capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and
the consequences thereof or any attempt thereat

derelict mines torpedoes bombs or other derelict weapons of war.

General Average

2. This insurance covers general average and salvage charges, adjusted or determined according to the
contract of carriage and/or the governing law and practice, incurred to avoid or in connection
with the avoidance of loss from a risk covered under these Clauses.

EXCLUSIONS

3. In no case shall this insurance cover

3.1
3.2

3.3

3.4
3.5

3.6

3.7
3.8

4.1

4.2

loss damage or expense attributable to wilful misconduct of the Assured

ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the
subject-matter insured

loss damage or expense caused by insufficiency or unsuitability of packing or
preparation of the subject-matter insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by the Assured or their
employees or prior to the attachment of this insurance (for the purpose of these Clauses
"packing" shall be deemed to include stowage in a container and "employees" shall not
include independent contractors)

loss damage or expense caused by inherent vice or nature of the subject-matter insured

loss damage or expense caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

loss damage or expense caused by insolvency or financial default of the owners managers
charterers or operators of the vessel where, at the time of loading of the subject-matter
insured on board the vessel, the Assured are aware, or in the ordinary course of
business should be aware, that such insolvency or financial default could prevent the
normal prosecution of the voyage

This exclusion shall not apply where the contract of insurance has been assigned to the
party claiming hereunder who has bought or agreed to buy the subject-matter insured in
good faith under a binding contract

any claim based upon loss of or frustration of the voyage or adventure

loss damage or expense directly or indirectly caused by or arising from any hostile use of any
weapon or device employing atomic or nuclear fission and/or fusion or other like reaction
or radioactive force or matter.

In no case shall this insurance cover loss damage or expense arising from

4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage
of the subject-matter insured, where the Assured are privy to such unseaworthiness
or unfitness, at the time the subject-matter insured is loaded therein

4.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter
insured, where loading therein or thereon is carried out prior to attachment of this
insurance or by the Assured or their employees and they are privy to such
unfitness at the time of loading.

Exclusion 4.1.1 above shall not apply where the contract of insurance has been assigned to
the party claiming hereunder who has bought or agreed to buy the subject-matter insured
in good faith under a binding contract.
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4.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and
fitness of the ship to carry the subject-matter insured to destination.

DURATION

Transit Clause

5.1 This insurance
5.1.1  attaches only as the subject-matter insured and as to any part as that part is loaded
on an oversea vessel
and

5.1.2  terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as to
any part as that part is discharged from an oversea vessel at the final port or place of
discharge, or on expiry of 15 days counting from midnight of the day of arrival of the
vessel at the final port or place of discharge, whichever shall first occur;
nevertheless,
subject to prompt notice to the Insurers and to an additional premium, such insurance

5.1.3  reattaches when, without having discharged the subject-matter insured at the final
port or place of discharge, the vessel sails therefrom, and

5.1.4  terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as
to any part as that part is thereafter discharged from the vessel at the final (or
substituted) port or place of discharge, or on expiry of 15 days counting from
midnight of the day of re-arrival of the vessel at the final port or place of discharge
or arrival of the vessel at a substituted port or place of discharge,
whichever shall first occur.

5.2 If during the insured voyage the oversea vessel arrives at an intermediate port or place to
discharge the subject-matter insured for on-carriage by oversea vessel or by aircraft, or the
subject-matter insured is discharged from the vessel at a port or place of refuge, then,
subject to 5.3 below and to an additional premium if required, this insurance continues until
the expiry of 15 days counting from midnight of the day of arrival of the vessel at such
port or place, but thereafter reattaches as the subject-matter insured and as to any part as
that part is loaded on an on-carrying oversea vessel or aircraft. During the period of 15
days the insurance remains in force after discharge only whilst the subject-matter insured
and as to any part as that part is at such port or place. If the subject-matter insured is on-
carried within the said period of 15 days or if the insurance reattaches as provided in this
Clause 5.2

5.2.1 where the on-carriage is by oversea vessel this insurance continues subject to the
terms of these Clauses, or

5.2.2 where the on-carriage is by aircraft, the current Institute War Clauses (Air Cargo)
(excluding sendings by Post) shall be deemed to form part of the contract of insurance and
shall apply to the on-carriage by air.

5.3 If the voyage in the contract of carriage is terminated at a port or place other than the
destination agreed therein, such port or place shall be deemed the final port of
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discharge and this insurance terminates in accordance with 5.1.2. If the subject-matter
insured is subsequently reshipped to the original or any other destination, then provided
notice is given to the Insurers before the commencement of such further transit and
subject to an additional premium, this insurance reattaches

5.3.1 in the case of the subject-matter insured having been discharged, as the subject-
matter insured and as to any part as that part is loaded on the on-carrying vessel for
the voyage;

5.3.2 in the case of the subject-matter not having been discharged, when the vessel sails
from such deemed final port of discharge;
thereafter this insurance terminates in accordance with 5.1.4.

5.4 The insurance against the risks of mines and derelict torpedoes, floating or submerged, is
extended whilst the subject-matter insured or any part thereof is on craft whilst in transit to
or from the oversea vessel, but in no case beyond the expiry of 60 days after discharge
from the oversea vessel unless otherwise specially agreed by the Insurers.

5.5 Subject to prompt notice to Insurers, and to an additional premium if required, this
insurance shall remain in force within the provisions of these Clauses during any
deviation, or any variation of the adventure arising from the exercise of a liberty granted to
carriers under the contract of carriage.

(For the purpose of Clause 5

"arrival" shall be deemed to mean that the vessel is anchored, moored or otherwise secured at a
berth or place within the Harbour Authority area. If such a berth or place is not available, arrival
is deemed to have occurred when the vessel first anchors, moors or otherwise secures either at
or off the intended port or place of discharge

"oversea vessel" shall be deemed to mean a vessel carrying the subject-matter from one port or
place to another where such voyage involves a sea passage by that vessel)

Change of Voyage

6.

6.1 Where, after attachment of this insurance, the destination is changed by the Assured, this
must be notified promptly t o Insurers f or rates and terms to be agreed. Should a loss occur
prior to such agreement being obtained cover may be provided but only if cover would have
been available at a reasonable commercial market rat e on reasonable market terms.

6.2 Where the subject-matter insured commences the transit contemplated by this insurance (in
accordance with Clause 5.1), but, without the knowledge of the Assured or their employees the
ship sails for another destination, this insurance will nevertheless be deemed to have attached at
commencement of such transit.

Anything contained in this contract which is inconsistent with Clauses 3.7, 3.8 or 5 shall, to
the extent of such inconsistency, be null and void.

CLAIMS

Insurable Interest

8. 8.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject- matter insured at the time of the loss.
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8.2 Subject to Clause 8.1 above, the Assured shall be entitled to recover for insured loss occurring
during the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the Insurers
were not.

Increased Value

9. 9.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured
under this insurance the agreed value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance and all Increased Value insurances
covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts
insured under all other insurances.

9.2 Where this insurance ison Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and
effected on the subject-matter insured by the Assured, and liability under this insurance shall be
in such proportion as the sum insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts
insured under all other insurances.

BENEFIT OF INSURANCE
10. This insurance

10.1 covers the Assured which includes the person claiming indemnity either as the person by or on
whose behalf the contract of insurance was effected or as an assignee,
10.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured

11. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

11.1  to take such measures as may be reasonable for the purpose of averting or minimising such
loss, and

11.2 to ensure that all rights against carriers, bailees or other third parties are properly
preserved and exercised and the Insurers will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in pursuance of
these duties.

Waiver

12. Measures taken by the Assured or the Insurers with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.
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AVOIDANCE OF DELAY

13. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

14. This insurance is subject to English law and practice.

NOTE: - Where a reattachment of cover is requested under Clause 5, or a change of destination is
notified under Clause 6, there is an obligation to give prompt notice to the Insurers and the right to

such cover is dependent upon compliance with this obligation.

INSTITUTE STRIKES CLAUSES (CARGO)
CL 386 1/1/09

RISKSCOVERED

Risks

1.  This insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, loss
of or damage to the subject-matter insured caused by

1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil
commotions

1.2 any act of terrorism being an act of any person acting on behalf of, or in
connection with, any organisation which carries out activities directed towards the
overthrowing or influencing, by force or violence, of any government whether or not
legally constituted

1.3 any person acting from a political, ideological or religious motive.

General Average

2. This insurance covers general average and salvage charges, adjusted or determined
according to the contract of carriage and/or the governing law and practice, incurred to
avoid or in connection with the avoidance of loss from a risk covered under these Clauses.

EXCLUSIONS

3. In no case shall this insurance cover
3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the
subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation
of the subject- matter insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by the Assured or their
employees or prior to the attachment of this insurance (for the purpose of this Clause
3.3 "packing" shall be deemed to include stowage in a container and "employees"
shall not include independent contractors)
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3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense caused by delay, even though the delay be caused by a risk
insured against (except expenses payable under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial default of the owners
managers charterers or operators of the vessel where, at the time of loading of the
subject-matter insured on board the vessel, the Assured are aware, or in the ordinary
course of business should be aware, that such insolvency or financial default could
prevent the normal prosecution of the voyage

This exclusion shall not apply where the contract of insurance has been assigned to the
party claiming hereunder who has bought or agreed to buy the subject-matter insured
in good faith under a binding contract

3.7 loss damage or expense arising from the absence shortage or withholding of labour of
any description whatsoever resulting from any strike, lockout, labour disturbance, riot or
civil commotion

3.8 any claim based upon loss of or frustration of the voyage or adventure

3.9 loss damage or expense directly or indirectly caused by or arising from the use of any
weapon or device employing atomic or nuclear fission and/or fusion or other like
reaction or radioactive force or matter

3.10 loss damage or expense caused by war civil war revolution rebellion insurrection, or
civil strife arising therefrom, or any hostile act by or against a belligerent power.

4.1 Inno case shall this insurance cover loss damage or expense arising from

4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe
carriage of the subject-matter insured, where the Assured are privy to such
unseaworthiness or unfitness, at the time the subject-matter insured is loaded
therein

4.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter
insured, where loading therein or thereon is carried out prior to attachment of this
insurance or by the Assured or their employees and they are privy to such unfitness
at the time of loading.

4.2 Exclusion 4.1.1 above shall not apply where the contract of insurance has been assigned
to the party claiming hereunder who has bought or agreed to buy the subject-matter
insured in good faith under a binding contract.

4.3  The Insurers waive any breach of the implied warranties of seaworthiness of the ship and
fitness of the ship to carry the subject-matter insured to destination.

DURATION

Transit Clause
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5.1  Subject to Clause 8 below, this insurance attaches from the time the subject-matter
insured is first moved in the warehouse or at the place of storage (at the place named
in the contract of insurance) for the purpose of the immediate loading into or onto
the carrying vehicle or other conveyance for the commencement of transit, continues
during the ordinary course of transit and terminates either

5.1.1  on completion of unloading from the carrying vehicle or other conveyance in or at
the final warehouse or place of storage at the destination named in the contract of
insurance,

5.1.2 on completion of unloading from the carrying vehicle or other conveyance in
or at any other warehouse or place of storage, whether prior to or at the
destination named in the contract of insurance, which the Assured or their
employees elect to use either for storage other than in the ordinary course of
transit or for allocation or distribution, or

5.1.3 when the Assured or their employees elect to use any carrying vehicle or other
conveyance or any container for storage other than in the ordinary course of transit
or

5.1.4 on the expiry of 60 days after completion of discharge overside of the subject-
matter insured from the oversea vessel at the final port of discharge,
whichever shall first occur.

5.2  If, after discharge overside from the oversea vessel at the final port of discharge, but
prior to termination of this insurance, the subject-matter insured is to be forwarded to a
destination other than that to which it is insured, this insurance, whilst remaining subject
to termination as provided in Clauses 5.1.1 to 5.1.4, shall not extend beyond the time the
subject-matter insured is first moved for the purpose of the commencement of transit to
such other destination.

5.3  This insurance shall remain in force (subject to termination as provided for in Clauses
5.1.1to 5.1.4 above and to the provisions of Clause 6 below) during delay beyond the
control of the Assured, any deviation, forced discharge, reshipment or transhipment
and during any variation of the adventure arising from the exercise of a liberty granted
to carriers under the contract of carriage.

Termination of Contract of Carriage

6. If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a port or place other than the destination named therein or the transit is
otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 5 above, then this insurance shall also terminate unless prompt notice i s given to the
Insurers and continuation of cover is requested when this insurance shall remain in
force, subject to an additional premium if required by the Insurers, either

6.1 until the subject-matter insured is sold and delivered at such port or place, or, unless
otherwise specially agreed, until the expiry of 60 days after arrival of the subject-
matter insured at such port or place, whichever shall first occur,

or
6.2 If the subject-matter insured is forwarded within the said period of 60 days (or any
agreed extension thereof) to the destination named in the contract of insurance or to
any other destination, until terminated in accordance with the provisions of Clause 5
above.
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Insurance

Change of Voyage

7.
7.1 Where, after attachment of this insurance, the destination is changed by the Assured,
this must be notified promptly to Insurers for rates and terms to be agreed. Should a
loss occur prior to such agreement being obtained cover may be provided but only if
cover would have been available at a reasonable commercial market rate on
reasonable market terms.
Where the subject-matter insured commences the transit contemplated by this insurance (in
accordance with Clause 5.1), but, without the knowledge of the Assured or their employees
the ship sails for another destination, this insurance will nevertheless be deemed to have
attached at commencement of such transit.

CLAIMS

8. Insurable Interest

8.1 In order to recover under this insurance the Assured must have an insurable interest in
the subject- matter insured at the time of the loss.

8.2  Subject to Clause 8.1 above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded, unless the Assured were aware
of the loss and the Insurers were not.

9. Increased Value

9.1 If any Increased Value insurance is effected by the Assured on the subject-matter
insured under this insurance the agreed value of the subject-matter insured shall be
deemed to be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this insurance shall be
in such proportion as the sum insured under this insurance bears to such total amount
insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts
insured under all other insurances.

9.2 Where thisinsurance ison Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the
total amount insured under the primary insurance and all Increased Value insurances
covering the loss and effected on the subject-matter insured by the Assured, and
liability under this insurance shall be in such proportion as the sum insured under
this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the
amounts insured under all other insurances.

BENEFIT OF INSURANCE

10. Thisinsurance
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10.1  covers the Assured which includes the person claiming indemnity either as the person
by or on whose behalf the contract of insurance was effected or as an assignee,

10.2  shall not extend to or otherwise benefit the carrier or other bailee.
MINIMISING LOSSES

Duty of Assured

11. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

11.1 to take such measures as may be reasonable for the purpose of averting or minimising
such loss, and

11.2 to ensure that all rights against carriers, bailees or other third parties are properly
preserved and exercised

and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured
for any charges properly and reasonably incurred in pursuance of these duties.

Waiver

12.  Measures taken by the Assured or the Insurers with the object of saving, protecting or
recovering the subject- matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

13. It is a condition of this insurance that the Assured shall act with reasonable despatch in
all circumstances within their control.

LAW AND PRACTICE
14. This insurance is subject to English law and practice.
NOTE: - Where a continuation of cover is requested under Clause 6, or a change of
destination is notified under Clause 7, there i s an obligation to give prompt notice to the
Insurers and the right to such cover is dependent upon compliance with this obligation.
INSTITUTE CARGO CLAUSES (AIR)
(excluding sendings by Post)
CL 387 1/1/09
RISKS COVERED
Risks

1. This insurance covers all risks of loss of or damage to the subject-matter insured except as
excluded by the provisions of Clauses 3, 4 and 5 below.

Salvage Charges
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2.

This insurance covers salvage charges incurred to avoid or in connection with the avoidance of
loss from any cause except those excluded in Clauses 3, 4 and 5 below.

EXCLUSIONS

3.

In no case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject- matter insured to withstand the ordinary incidents of the insured transit where
such packing or preparation is carried out by the Assured or their employees or prior to the
attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include stowage in a container and "employees” shall not include independent contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense arising from unfitness of aircraft conveyance or container for the safe
carriage of the subject-matter insured, where loading therein or thereon is carried out prior to
attachment of this insurance or by the Assured or their employees and they are privy to such
unfitness at the time of loading. This exclusion shall not apply where the contract of insurance
has been assigned to the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract.

3.6 loss damage or expense caused by delay, even though the delay be caused by a risk insured
against

3.7 loss damage or expense caused by insolvency or financial default of the owners managers
charterers or operators of the aircraft where, at the time of loading of the subject-matter
insured on board the aircraft, the Assured are aware, or in the ordinary course of business
should be aware, that such insolvency or financial default could prevent the normal
prosecution of the transit
This exclusion shall not apply where the contract of insurance has been assigned to the party
claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract

3.8 loss damage or expense directly or indirectly caused by or arising from the use of any weapon
or device employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter.

In no case shall this insurance cover loss damage or expense caused by

4.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

4.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof
or any attempt thereat

4.3 derelict mines torpedoes bombs or other derelict weapons of war.

In no case shall this insurance cover loss damage or expense

5.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or
civil commotions

5.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

5.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection
with, any organisation which carries out activities directed towards the overthrowing or
influencing, by force or violence, of any government whether or not legally constituted
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5.4

Insurance

caused by any person acting from a political, ideological or religious motive.

DURATION

Transit Clause

6.

6.1

6.2

6.3

Subject to Clause 9 below, this insurance attaches from the time the subject-matter insured

is first moved in the warehouse, premises or at the place of storage (at the place named in

the contract of insurance) for the purpose of the immediate loading into or onto the carrying
vehicle or other conveyance for the commencement of transit, continues during the ordinary
course of transit and terminates either

6.1.1  on completion of unloading from the carrying vehicle or other conveyance in or at the
final warehouse, premises or place of storage at the destination named in the contract
of insurance,

6.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any
other warehouse, premises or place of storage, whether prior to or at the destination
named in the contract of insurance, which the Assured or their employees elect to use
either for storage other than in the ordinary course of transit or for allocation or
distribution, or

6.1.3 when the Assured or their employees elect to use any carrying vehicle or other
conveyance or any container for storage other than in the ordinary course of transit or

6.1.4 on the expiry of 30 days after completion of unloading of the subject-matter insured
from the aircraft at the final place of discharge,

whichever shall first occur.

If, after unloading from the aircraft at the final place of discharge, but prior to termination of
this insurance, the subject-matter insured is to be forwarded to a destination other than that to
which it is insured, this insurance, whilst remaining subject to termination as provided in
Clauses 6.1.1 to 6.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

This insurance shall remain in force (subject to termination as provided for in Clauses 6.1.1 to
6.1.4 above and to the provisions of Clause 7 below) during delay beyond the control of the
Assured, any deviation, forced discharge, reshipment or transhipment and during any variation
of the adventure arising from the exercise of a liberty granted to the air carriers under the
contract of carriage.

Termination of Contract of Carriage

7.

If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a place other than the destination named therein or the transit is otherwise
terminated before unloading of the subject-matter insured as provided for in Clause 6 above, then
this insurance shall also terminate unless prompt notice is given to the Insurers and
continuation of cover is requested when this insurance shall remain in force, subject to an
additional premium if required by the Insurers, either

7.1

until the subject-matter insured is sold and delivered at such place, or, unless otherwise
specially agreed, until the expiry of 30 days after arrival of the subject-matter insured at such
place, whichever shall first occur,
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or

7.2 if the subject-matter insured is forwarded within the said period of 30 days (or any agreed
extension thereof) to the destination named in the contract of insurance or to any other
destination, until terminated in accordance with the provisions of Clause 6 above.

Change of Transit

8. 8.1 Where, after attachment of this insurance, the destination is changed by the Assured, this
must be notified promptly to Insurers for rates and terms to be agreed. Should a loss
occur prior to such agreement being obtained cover may be provided but only if cover
would have been available at a reasonable commercial market rate on reasonable market
terms.

8.2 Where the subject-matter insured commences the transit contemplated by this insurance (in
accordance with Clause 6.1), but, without the knowledge of the Assured or their employees the
aircraft leaves for another destination, this insurance will nevertheless be deemed to have
attached at commencement of such transit.

CLAIMS

Insurable Interest

9. 9.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject- matter insured at the time of the loss.

9.2 Subject to Clause 9.1 above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the loss occurred
before the contract of insurance was concluded, unless the Assured were aware of the loss and
the Insurers were not.

Forwarding Charges

10. Where, as a result of the operation of a risk covered by this insurance, the insured transit is
terminated at a place other than that to which the subject-matter insured is covered under this
insurance, the Insurers will reimburse the Assured for any extra charges properly and
reasonably incurred in unloading storing and forwarding the subject-matter insured to the
destination to which it is insured.

This Clause 10, which does not apply to salvage charges, shall be subject to the exclusions
contained in Clauses 3, 4 and 5 above, and shall not include charges arising from the fault
negligence insolvency or financial default of the Assured or their employees.

Constructive Total Loss

11. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter
insured is reasonably abandoned either on account of its actual total loss appearing to be
unavoidable or because the cost of recovering, reconditioning and forwarding the subject-matter
insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

12. 12.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured
under this insurance the agreed value of the subject-matter insured shall be deemed to be
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increased to the total amount insured under this insurance and all Increased Value insurances
covering the loss, and liability under this insurance shall be in such proportion as the sum insured
under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts
insured under all other insurances.

12.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and effected
on the subject-matter insured by the Assured, and liability under this insurance shall be in such
proportion as the sum insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE

13. This insurance

13.1 covers the Assured which includes the person claiming indemnity either as the person by or on
whose behalf the contract of insurance was effected or as an assignee,

13.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured

14. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

14.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,

and

14.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved

and exercised and the Insurers will, in addition to any loss recoverable hereunder, reimburse the

Assured for any charges properly and reasonably incurred in pursuance of these duties.

Waiver

15. Measures taken by the Assured or the Insurers with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

16. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

17. This insurance is subject to English law and practice.
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NOTE:

Insurance

- Where a continuation of cover is requested under Clause 7, or a change of destination is

notified under Clause 8, there is an obligation to give prompt notice to the Insurers and the right to
such cover is dependent upon compliance with this obligation.

INSTITUTEW AR CLAUSES (AIR CARGO)
(excluding sendings by Post)
CL 388 1/1/09

RISKS COVERED

Risks

1. This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or damage
to the subject-matter insured caused by

1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile

1.2

13

act by or against a belligerent power

capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and
the consequences thereof or any attempt thereat

derelict mines torpedoes bombs or other derelict weapons of war.

Salvage Charges

2. This insurance covers salvage charges, incurred to avoid or in connection with the avoidance of
loss from any cause except those excluded in Clause 3 below.

EXCLUSIONS

3. Inno case shall this insurance cover

31
3.2

33

34
35

3.6

3.7

loss damage or expense attributable to wilful misconduct of the Assured

ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject-matter insured to withstand the ordinary incidents of the insured transit where
such packing or preparation is carried out by the Assured or their employees or prior to the
attachment of this insurance (for the purpose of these Clauses "packing” shall be deemed to
include stowage in a container and "employees" shall not include independent contractors)
loss damage or expense caused by inherent vice or nature of the subject-matter insured

loss damage or expense arising from unfitness of aircraft conveyance or container for the safe
carriage of the subject-matter insured, where loading therein or thereon is carried out prior to
attachment of this insurance or by the Assured or their employees and they are privy to such
unfitness at the time of loading.

This exclusion shall not apply where the contract of insurance has been assigned to the party
claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract.

loss damage or expense caused by delay, even though the delay be caused by a risk insured
against

loss damage or expense caused by insolvency or financial default of the owners managers
charterers or operators of the aircraft where, at the time of loading of the subject-matter
insured on board the aircraft, the Assured are aware, or in the ordinary course of business
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3.8
3.9

Insurance

should be aware, that such insolvency or financial default could prevent the normal
prosecution of the transit

This exclusion shall not apply where the contract of insurance has been assigned to the party
claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract

any claim based upon loss of or frustration of the transit or adventure

loss damage or expense directly or indirectly caused by or arising from any hostile use of any
weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter.

DURATION

Transit Clause

4.1

4.2

This insurance

4.1.1 attaches only as the subject-matter insured and as to any part as that part is loaded on the
aircraft for the commencement of the air transit insured

And

4.1.2 terminates, subject to 4.2 and 4.3 below, either as the subject-matter insured and as to any
part as that part is discharged from the aircraft at the final place of discharge

or

on expiry of 15 days counting from midnight of the day of arrival of the aircraft at the final
place of discharge,

whichever shall first occur; nevertheless,

subject to prompt notice to the Insurers and to an additional premium, such insurance

4.1.3 reattaches when, without having discharged the subject-matter insured at the final place
of discharge, the aircraft departs therefrom, and

4.1.4 terminates, subject to 4.2 and 4.3 below, either as the subject-matter insured and as to any
part as that part is thereafter discharged from the aircraft at the final (or substituted) place of
discharge,

Or

on expiry of 15 days counting from midnight of the day of re-arrival of the aircraft at the final
place of discharge or arrival of the aircraft at a substituted place of discharge, whichever shall
first occur.

If during the insured transit the aircraft arrives at an intermediate place to discharge the
subject- matter insured for on-carriage by aircraft or oversea vessel, then, subject to 4.3 below
and to an additional premium if required, this insurance continues until the expiry of 15 days
counting from midnight of the day of arrival of the aircraft at such place, but thereafter
reattaches as the subject-matter insured and as to any part as that part is loaded on an on-
carrying aircraft or oversea vessel. During the period of 15 days the insurance remains in
force after discharge only whilst the subject-matter insured and as to any part as that part is at
such intermediate place. If the subject-matter insured is on-carried within the said period of
15 days or if the insurance reattaches as provided in this Clause 4.2

4.2.1 where the on-carriage is by aircraft this insurance continues subject to the terms of these
Clauses, or

4.2.2 where the on-carriage is by oversea vessel, the current Institute War Clauses (Cargo)
shall be deemed to form part of the contract of insurance and shall apply to the on- carriage by
sea.
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4.3 If the air transit in the contract of carriage is terminated at a place other than the destination
agreed therein, that place shall be deemed to be the final place of discharge and this insurance
terminates in accordance with 4.1.2. If the subject-matter insured is subsequently consigned to
the original or any other destination, then, provided notice is given to the Insurers before the
commencement of such further transit and subject to an additional premium, this insurance
reattaches

4.3.1 in the case of the subject-matter insured having been discharged, as the subject-matter
insured and as to any part as that part is loaded on the on-carrying aircraft for the transit;

4.3.2 in the case of the subject-matter insured not having been discharged, when the aircraft
departs from such deemed final place of discharge;

thereafter this insurance terminates in accordance with 4.1.4.

4.4 Qbject to prompt notice to Insurers, and to an additional premium if required, this
insurance shall remain in force within the provisions of these Clauses during any deviation, or
any variation of the adventure arising from the exercise of a liberty granted to the air carriers
under the contract of carriage.

(For the purpose of Clause 4 "oversea vessel" shall be deemed to mean a vessel carrying the subject-
matter from one port or place to another where such voyage involves a sea passage by that vessel)

Change of Transit

5.

5.1 Where, after attachment of this insurance, the destination is changed by the Assured, this must
be notified promptly to Insurers for rates and terms to be agreed. Should a loss occur prior to such
agreement being obtained cover may be provided but only if cover would have been available at a
reasonable commercial market rate on reasonable market terms.

5.2 Where the subject-matter insured commences the transit contemplated by this insurance (in
accordance with Clause 4.1), but, without the knowledge of the Assured or their employees the
aircraft leaves for another destination, this insurance will nevertheless be deemed to have attached at
commencement of such transit.

6. Anything contained in this contract which is inconsistent with Clauses 3.8, 3.9 or 4 shall, to the
extent of such inconsistency, be null and void.

CLAIMS

Insurable Interest Clause

7. 7.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

7.2 Subject to Clause 7.1 above, the Assured shall be entitled to recover for insured loss occurring
during the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the Insurers
were not.
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Increased Value

8. 8.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured
under this insurance the agreed value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance and all Increased Value insurances
covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this insurance bears to such total amount insured. In the event of claim the
Assured shall provide the Insurers with evidence of the amounts insured under all other
insurances.

8.2 W here this insurance ison Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and
effected on the subject-matter insured by the Assured, and liability under this insurance shall be in
such proportion as the sum insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE
9. Thisinsurance

9.1 covers the Assured which includes the person claiming indemnity either as the person by or on
whose behalf the contract of insurance was effected or as an assignee,

9.2 shall not extend to or otherwise benefit the carrier or other bailee.
MINIMISING LOSSES

Duty of Assured Clause

10. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

10.1 to take such measures as may be reasonable for the purpose of averting or minimising such
loss, and

10.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised

10.3 and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured
for any charges properly and reasonably incurred in pursuance of these duties.

Waiver

11. Measures taken by the Assured or the Insurers with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
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12. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE
13. This insurance is subject to English law and practice.

NOTE: - Where a reattachment of cover is requested under Clause 4, or a change of destination is
notified under Clause 5, there is an obligation to give prompt notice to the Insurers and the right
to such cover is dependent upon compliance with this obligation.

INSTITUTE STRIKES CLAUSES (AIR CARGO)
CL 389 1/1/09

RISKS COVERED
Risks

1. This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or damage
to the subject-matter insured caused by

1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil
commotions

1.2 any act of terrorism being an act of any person acting on behalf of, or in connection with, any
organisation which carries out activities directed towards the overthrowing or influencing, by
force or violence, of any government whether or not legally constituted

1.3 any person acting from a political, ideological or religious motive.

Salvage Charges

2. This insurance covers salvage charges incurred to avoid or in connection with the avoidance of
loss from any cause except those excluded in Clause 3 below.

EXCLUSIONS
3. Inno case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject-matter insured to withstand the ordinary incidents of the insured transit where
such packing or preparation is carried out by the Assured or their employees or prior to the
attachment of this insurance (for the purpose of this Clause 3.3 "packing™ shall be deemed to
include stowage in a container and "employees” shall not include independent contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense arising from unfitness of aircraft conveyance or container for the safe
carriage of the subject-matter insured, where loading therein or thereon is carried out prior to
attachment of this insurance or by the Assured or their employees and they are privy to such
unfitness at the time of loading. This exclusion shall not apply where the contract of insurance
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has been assigned to the party claiming hereunder who has bought or agreed to buy the
subject- matter insured in good faith under a binding contract.

3.6 loss damage or expense caused by delay, even though the delay be caused by a risk insured

against

3.7 loss damage or expense caused by insolvency or financial default of the owners managers

charterers or operators of the aircraft where, at the time of loading of the subject-matter
insured on board the aircraft, the Assured are aware, or in the ordinary course of business
should be aware, that such insolvency or financial default could prevent the normal
prosecution of the transit

This exclusion shall not apply where the contract of insurance has been assigned to the party
claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith
under a binding contract

3.8 loss damage or expense arising from the absence shortage or withholding of labour of any

description whatsoever resulting from any strike, lockout, labour disturbance, riot or civil
commotion

3.9 any claim based upon loss of or frustration of the transit or adventure
3.10 loss damage or expense directly or indirectly caused by or arising from the use of any

weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter

3.11 loss damage or expense caused by war civil war revolution rebellion insurrection, or

civil strife arising therefrom, or any hostile act by or against a belligerent power.

DURATION

Transit Clause

4.

4.1 Subject to Clause 7 below, this insurance attaches from the time the subject-matter insured is

first moved in the warehouse, premises or at the place of storage (at the place named in the

contract of insurance) for the purpose of the immediate loading into or onto the carrying

vehicle or other conveyance for the commencement of transit, continues during the ordinary
course of transit and terminates

either

4.1.1  on completion of unloading from the carrying vehicle or other conveyance in or at the
final warehouse, premises or place of storage at the destination named in the contract
of insurance,

4.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at
any other warehouse, premises or place of storage, whether prior to or at the
destination named in the contract of insurance, which the Assured or their employees
elect to use either for storage other than in the ordinary course of transit or for
allocation or distribution, or

4.1.3 when the Assured or their employees elect to use any carrying vehicle or other
conveyance or any container for storage other than in the ordinary course of transit or

4.1.4 on the expiry of 30 days after completion of unloading of the subject-matter insured
from the aircraft at the final place of discharge,

whichever shall first occur.

4.2 If, after unloading from the aircraft at the final place of discharge, but prior to termination of

this insurance, the subject-matter insured is to be forwarded to a destination other than that to

Marine Cargo Insurance — Retail | UIN: IRDAN152RP0001V02202223 Page 223 of 250
Zurich Kotak General Insurance Company (India) Limited.(Formerly known as Kotak Mahindra General Insurance
Company Limited) CIN: U66000MH2014PLC260291; IRDAI Reg. No. 152; Registered & Corporate Office: 401, 4th Floor,
Silver Metropolis, Jai Coach Compound, Off Western Express Highway, Goregaon (East), Mumbai — 400063. Maharashtra,
India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com



¢ zURICH kotak

General Insurance

which it is insured, this insurance, whilst remaining subject to termination as provided in
Clauses 4.1.1 to 4.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

4.3 This insurance shall remain in force (subject to termination as provided for in Clauses 4.1.1 to
4.1.4 above and to the provisions of Clause 5 below) during delay beyond the control of the
Assured, any deviation, forced discharge, reshipment or transhipment and during any
variation of the adventure arising from the exercise of a liberty granted to the air carriers
under the contract of carriage.

Termination of Contract of Carriage

5.

If owing to circumstances beyond the control of the Assured either the contract of carriage is
terminated at a place other than the destination named therein or the transit is otherwise
terminated before unloading of the subject- matter insured as provided for in Clause 4 above,
then this insurance shall also terminate unless prompt notice is given to the Insurers and
continuation of cover is requested when this insurance shall remain in force, subject to an
additional premium if required by the Insurers, either

5.1 until the subject-matter insured is sold and delivered at such place, or, unless otherwise
specially agreed, until the expiry of 30 days after arrival of the subject-matter insured at such
place, whichever shall first occur,

or

5.2 if the subject-matter insured is forwarded within the said period of 30 days (or any agreed
extension thereof) to the destination named in the contract of insurance or to any other
destination, until terminated in accordance with the provisions of Clause 4 above.

Change of Transit

6.

6.1 Where, after attachment of this insurance, the destination is changed by the Assured, this
must be notified promptly to Insurers for rates and terms to be agreed. Should a loss occur
prior to such agreement being obtained cover may be provided but only if cover would have
been available at a reasonable commercial market rate on reasonable market terms.

6.2 Where the subject-matter insured commences the transit contemplated by this
insurance (in accordance with Clause 4.1), but, without the knowledge of the Assured or their
employees the aircraft leaves for another destination, this insurance will nevertheless be deemed
to have attached at commencement of such transit.

CLAIMS

Insurable Interest

7.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

7.2 Subject to Clause 7.1 above, the Assured shall be entitled to recover for insured loss occurring
during the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the Insurers
were not.

Increased Value
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8. 8.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured
under this insurance the agreed value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance and all Increased Value insurances
covering the loss, and liability under this insurance shall be in such proportion as the sum insured
under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

8.2 W here thisinsurance ison Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total amount
insured under the primary insurance and all Increased Value insurances covering the loss and
effected on the subject-matter insured by the Assured, and liability under this insurance shall be in
such proportion as the sum insured under this insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE
9. Thisinsurance
9.1 covers the Assured which includes the person claiming indemnity either as the person by
or on whose behalf the contract of insurance was effected or as an assignee,
9.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured

10. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

6.1 to take such measures as may be reasonable for the purpose of averting or minimising such
loss, and
6.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised and the Insurers will, in addition to any loss recoverable hereunder, reimburse
the Assured for any charges properly and reasonably incurred in pursuance of these duties.
Waiver

11. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering
the subject-matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

12. 1t is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE
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13. This insurance is subject to English law and practice.

NOTE: - Where a continuation of cover is requested under Clause 5, or a change of destination is
notified under Clause 6, there is an obligation to give prompt notice to the Insurers and the right
to such cover is dependent upon compliance with this obligation.

INSTITUTE WAR CLAUSES (Sendings by Post)
CL 390 1/3/09

RISKS COVERED
Risks Clause

1. This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or damage
to the subject-matter insured caused by

1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and
the consequences thereof or any attempt thereat

1.3 derelict mines torpedoes bombs or other derelict weapons of war.

General Average

2. This insurance covers general average and salvage charges, adjusted or determined according to
the contract of carriage and/or the governing law and practice, incurred to avoid or in connection
with the avoidance of loss from a risk covered under these Clauses.

EXCLUSIONS

General Exclusions Clause

3. Inno case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of
the subject-matter insured to withstand the ordinary incidents of the insured transit where
such packing or preparation is carried out by the Assured or their employees or prior to the
attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include stowage in a container and "employees" shall not include independent contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured
against (except expenses payable under Clause 2 above)

3.6 any claim based upon loss of or frustration of the voyage or adventure

3.7 loss damage or expense directly or indirectly caused by or arising from any hostile use of any
weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter.

DURATION
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Transit Clause

4. 4.1 This insurance attaches only as the subject-matter insured and as to any part as that part is
first moved in the premises of the senders at the place named in the contract of insurance
for the immediate commencement of the transit and continues, but with the exclusion of any
period during which the subject-matter insured is in packers' premises, until the subject-matter
insured and as to any part as that part is delivered to the address on the postal package(s) when
this insurance shall terminate.

5. Anything contained in this contract which is inconsistent with Clauses 3.6, 3.7 or 4 shall, to the
extent of such inconsistency, be null and void.

CLAIMS

Insurable Interest Clause

6.
6.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

6.2 Subject to Clause 6.1 above, the Assured shall be entitled to recover for insured loss occurring
during the period covered by this insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were aware of the loss and the
Insurers were not.

BENEFIT OF INSURANCE
7. This insurance shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES

Duty of Assured Clause

8. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder

8.1 to take such measures as may be reasonable for the purpose of averting or minimising such
loss, and

8.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved
and exercised and the Insurers will, in addition to any loss recoverable hereunder, reimburse
the Assured for any charges properly and reasonably incurred in pursuance of these duties.

Waiver Clause

9. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering
the subject-matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause
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10. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE

English Law and Practice Clause

11. This insurance is subject to English law and practice.

CARGO TERMINATION OF TRANSIT CLAUSE (TERRORISM)
JC 2001/56

This Clause shall be paramount and shall override anything contained in this insurance inconsistent
therewith.

1. Notwithstanding any provision to the contrary in this Policy or the Clauses referred to therein, it is
agreed that in so far as this Policy covers loss of or damage to the subject matter insured caused
by any terrorist or any person acting from a political motive, such cover is conditional upon the
subject matter insured being in the ordinary course of transit and, in any event, shall terminate
either:

1.1 As per the transit clauses contained within the Policy. OR

1.2 On delivery to the Consignee’s or other final warehouse or place of storage at the destination
named herein,

1.3 On delivery to any other warehouse or place of storage, whether prior to or at the destination
named herein, which the Assured elect to use either for storage other than in the ordinary
course of transit or for allocation of distribution,

OR

1.4 In the respect of marine transits, on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the overseas vessel at the final port of discharge.

1.5 In respect of air transits, on the expiry of 30 days after unloading the subject matter insured
from the aircraft at the final place of discharge.

Whichever shall first occur
2. If this policy or the Clauses referred to therein specifically provide cover for inland or other
further transits following on from storage, cover will reattach, and continues during the ordinary

course of that transit terminating again in accordance with clause 1.

TERMINATION OF TRANSIT CLAUSE (TERRORISM) 2009

This clause shall be paramount and shall override anything contained in this insurance
inconsistent therewith.

1 Notwithstanding any provision to the contrary contained in the contract of insurance or
the Clauses referred to therein, it is agreed that in so far as the contract of insurance
covers loss of or damage to the subject-matter insured caused by

any act of terrorism being an act of any person acting on behalf of, or in connection with, any
organisation which carries out activities directed towards the overthrowing or influencing, by
force or violence, of any government whether or not legally constituted or

any person acting from a political, ideological or religious motive,
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such cover is conditional upon the subject-matter insured being in the ordinary course
of transit and, in any event, SHALL TERMINATE:

1.1 as per the transit clauses contained within the contract of insurance,

1.2 on completion of unloading from the carrying vehicle or other conveyance in or
at the final warehouse or place of storage at the destination named in the contract
of insurance,

1.3 on completion of unloading from the carrying vehicle or other conveyance in or
at any other warehouse or place of storage, whether prior to or at the destination
named in the contract of insurance, which the Assured or their employees elect to
use either for storage other than in the ordinary course of transit or for allocation
or distribution, or

1.4 when the Assured or their employees elect to use any carrying vehicle or other
conveyance or any container for storage other than in the ordinary course of
transit,

1.5 in respect of marine transits, on the expiry of 60 days after completion of
discharge overside of the subject-matter insured from the oversea vessel at the final
port of discharge,

1.6 in respect of air transits, on the expiry of 30 days after unloading the subject-
matter insured from the aircraft at the final place of discharge,

whichever shall first occur.

2 If the contract of insurance or the Clauses referred to therein specifically provide cover
for inland or other further transits following on from storage, or termination as
provided for above, cover will re-attach, and continues during the ordinary course of that
transit terminating again in accordance with clause 1.

JC2009/056 01/01/2009

CARGO ISM FORWARDING CHARGES CLAUSE (JC 98/023)
(For use only with JCC Cargo ISM Endorsement JC98/019)

In consideration of an additional premium to be agreed, this insurance is extended to reimburse the
Assured, up to the limit of the Sum Insured for the voyage, for any extra charges properly and
reasonably incurred in unloading, storing and forwarding the subject matter to the destination to which
it is insured hereunder following release of cargo from a vessel arrested or detained at/ or diverted to
any other port or place (other than the intended port of destination) where the voyage is terminated due
to either:

i) such vessel not being certified in accordance with the ISM Code or
ii) acurrent Document of Compliance not being held by her owners or operators as required under the
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SOLAS Convention 1974 as amended.

This clause, which does not apply to General Average or Salvage or Salvage Charges, is subject to all
other terms, conditions in the policy and to JCC Cargo ISM Endorsement JC98/019.

CARGO ISM ENDORSEMENT (JC98/019)

Applicable to shipments on board Ro-Ro passenger ferries. Applicable with effect from 1st July 1998

to shipments on board:

1) passenger vessels transporting more than 12 passengers and

2) oil tankers, chemical tankers, gas carriers, bulk carriers and cargo high speed craft of 500 Gt. or
more.

Applicable with effect from 1st July 2002 to shipments on board all other cargo ships and mobile
offshore drilling units of 500 Gt or more.

In no case shall this Insurance cover loss, damage or expense where the subject matter insured is
carried by a vessel that is not ISM Code certified or whose owners or operators do not hold
an ISM Code Document of Compliance when, at time of loading of the subject matter insured on
board the vessel, the Assured were aware or in the ordinary course of business should have been
aware either:-

i)  that such vessel was not certified in accordance with the ISM Code. or
ii)  that a current Document of Compliance was not held by her owners or operators as required
under the SOLAS Convention 1974 as amended.

The exclusion shall not apply where this Insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject matter Insured in good faith under a binding contract.

INLAND TRANSIT (RAIL OR ROAD) - CLAUSE A (All Risks)
RISKS COVERED
Risks Clause

1. This insurance covers all risks of loss of or damage to the subject matter insured except as
provided in Clauses 2, 3 and 4 below.

EXCLUSIONS

General Exclusions Clause
2. Inno case shall this insurance cover,

2.1 loss, damage or expense attributable to wilful misconduct of the assured

2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

2.3 loss damage or expense caused by the insufficiency or unsuitability of packing or preparation of
the subject-matter insured (for the purpose of this clause 2.3 “Packing” shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of
this insurance or by the Assured or their servants)
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2.4 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against

2.5 loss damage or expense caused by inherent vice or nature of the subject-matter insured.
War Exclusion Clause
3. Inno case shall this insurance cover loss damage or expense caused by,

3.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act
by or against a belligerent power

3.2 capture seizure arrest restraint or detainment and the consequences thereof or any attempt thereat
3.3 derelict mines bombs or other derelict weapons of war.

Strikes Exclusion Clause

4. In no case shall this insurance cover loss damage of expense,

4.1 caused by strikers, locked-out workmen or persons taking part in labour disturbance, riots or civil
commotions

4.2 resulting from strikes lock-outs, labour disturbances, riots or civil commotions

4.3 caused by any terrorist or any person acting from a political motive.

DURATION
Transit Clause

5. This insurance attaches from the time the goods leave the warehouse and/or the store at the place
named in the policy for the commencement of transit and continues during the ordinary course of
transit including customary transhipment, if any

(i) until delivery to the final warehouse at the destination named in the policy, or

(ii) in respect of transits by Rail only or Rail and Road, until expiry of 7 days after arrival of the
railway wagon at the final destination railway station, or

(iii)in respect of transits by Road only until expiry of 7 days after arrival of the vehicle at the
destination town named in the policy

whichever shall first occur.

N.B.

1. The period of 7 days referred to above shall be reckoned from the midnight of the day of arrival of
railway wagon at the destination railway station or vehicle at the destination town named in the
policy.

2. Transit by Rail only shall include incidental transit by Road performed by Railway Authorities to
or from Railway Out-Agency.
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CLAIMS
Insurable Interest Clause

6. 6.1 In order to recover under this Insurance the Assured must have an Insurable interest in the
Subject matter insured at the time of the loss.

6.2 Subject to 6.1 above, the insured shall be entitled to recover for insured loss occurring during
the period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded unless the Assured were aware of the loss and Underwriters were not.

BENEFIT OF INSURANCE

Not to Inure Clause

7. This insurance shall not inure to the benefit of the Carrier or other bailee.

MINIMISING LOSSES

Duty of the Assured Clause

8. Itisthe duty of the Assured and their servants and agents in respect of loss recoverable hereunder.

8.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and

8.2 to ensure that all right against carriers, bailees or other third parties are properly preserved and
exercised by lodging a monetary claim against railway/ road carriers/ bailees within six months
from the date of railway/ lorry receipt or as prescribed by the relevant statute and the
Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.

Waiver Clause

9. Measures taken by the Assured or the underwriters with the object of saving, protecting or
recovering the subject matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the right of either party.

AVOIDANCE OF DELAY

Reasonable Despatch clause

10. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE
Indian Law and Practice clause

11. This insurance is subject to Indian law and practice.
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INLAND TRANSIT (RAIL OR ROAD) - CLAUSE B (Basic Cover)
RISKS COVERED

Risks Clause
1. This insurance covers, except as provided in Clauses 2, 3 and 4 below, the risks of physical loss or
damage to the insured goods caused by,
@ (i) fire
(i) lightning
(iii) breakage of bridges
(b) (i) collision with or by the carrying vehicle
(ii) overturning of the carrying vehicle
(iii) derailment or accidents of like nature to the carrying railway wagon/ vehicle.

EXCLUSIONS
General Exclusions Clause

2. In no case shall this insurance cover,

2.1 loss, damage or expense attributable to wilful misconduct of the assured

2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

2.3 loss damage or expense caused by the insufficiency or unsuitability of packing or preparation of
the subject-matter insured (for the purpose of this clause 2.3 “Packing” shall be deemed to include
stowage in a container or liftvan but only when such stowage is carried out prior to attachment of
this insurance or by the Assured or their servants)

2.4 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against

2.5 loss damage or expense caused by inherent vice or nature of the subject-matter insured.

War Exclusion Clause

3. Inno case shall this insurance cover loss damage or expense caused by,

3.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act
by or against a belligerent power

3.2 capture seizure arrest restraint or detainment and the consequences thereof or any attempt thereat

3.3 derelict mines bombs or other derelict weapons of war

Strike Exclusion Clause

4. In no case shall this insurance cover loss damage of expense

4.1 caused by strikers, locked-out workmen or persons taking part in labour disturbance, riots or civil
commotions

4.2 resulting from strikes lock-outs, labour disturbances, riots or civil commotions

4.3 caused by any terrorist or any person acting from a political motive.

4.4 deliberate damage to or deliberate destruction of the subject-matter insured or any part thereof by
the wrongful act of any person or persons

DURATION

Transit Clause
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5. This insurance attaches from the time the goods leave the warehouse and/or the store at the place
named in the policy for the commencement of transit and continues during the ordinary course of
transit including customary transhipment, if any,

(i) until delivery to the final warehouse at the destination named in the policy, or

(i) in respect of transits by Rail only or Rail and Road, until expiry of 7 days after arrival of the
railway wagon at the final destination railway station, or

(iii) in respect of transits by Road only until expiry of 7 days after arrival of the vehicle at the
destination town named in the policy whichever shall first occur.

1. The period of 7 days referred to above shall be reckoned from the midnight of the day of arrival of
railway wagon at the destination railway station or vehicle at the destination town named in the
policy.

2. Transit by Rail only shall include incidental transit by Road performed by Railway Authorities to
or from Railway Out- Agency.

CLAIMS

6. Insurable Interest Clause

6.1 In order to recover under this Insurance the Assured must have an Insurable interest in the Subject
matter insured at the time of the loss.

6.2 Subject to 6.1 above, the insured shall be entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded unless the Assured were aware of the loss and Underwriters were not.

BENEFIT OF INSURANCE

Not to Inure Clause

7. This insurance shall not inure to the benefit of the Carrier or other bailee.

MINIMISING LOSSES

Duty of the Assured Clause

8. Itisthe duty of the Assured and their servants and agents in respect of loss recoverable hereunder.

8.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and

8.2 to ensure that all right against carriers, bailees or other third parties are properly preserved and
exercised by lodging a monetary claim against railway/ road carriers/ bailees within six months
from the date of railway/ lorry receipt or as prescribed by the relevant statute and the
Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.

Waiver clause

9. Measures taken by the Assured or the underwriters with the object of saving, protecting or
recovering the subject matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the right of either party.

AVOIDANCE OF DELAY
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Reasonable Despatch clause

10. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE
Indian Law and Practice clause
11. This insurance is subject to Indian law and practice.
INLAND TRANSIT (RAIL OR ROAD) - CLAUSE C (Fire Risks Only)
RISKS COVERED
Risks Clause
1. This insurance covers, except as provided in Clause 2, 3 & 4 below, loss or damage to the subject

matter insured caused by,

(@) Fire
(b) Lightning

EXCLUSIONS

General Exclusion Clause

2. Inno case shall this insurance cover,

2.1 loss, damage or expense attributable to willful misconduct of the assured

2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured

2.3 loss damage or expense caused by the insufficiency or unsuitability of packing or preparation of
the subject-matter insured (for the purpose of this clause 2.3 “Packing” shall be deemed to include
stowage in a container or lift van but only when such stowage is carried out prior to attachment of
this insurance or by the Assured or their servants)

2.4 loss damage or expense proximately caused by delay, even though the delay be caused by a risk
insured against

2.5 loss damage or expense caused by inherent vice or nature of the subject-matter insured.
War Exclusion Clause
3. Inno case shall this insurance cover loss damage or expense caused by,

3.1 war civil war revolution rebellion insurrection, or civil strife arising there from, or any hostile act
by or against a belligerent Power

3.2 capture seizure arrest restraint or detainment and the consequences thereof or any attempt thereat
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3.3 derelict mines bombs or other derelict weapons of war.
Strike Exclusion Clause
4. In no case shall this insurance cover loss damage of expense

4.1 caused by strikers, locked-out workmen or persons taking part in labour disturbance, riots or civil
commotions

4.2 resulting from strikes lock-outs, labour disturbances, riots or civil commotions
4.3 caused by any terrorist or any person acting from a political motive.

4.4 deliberate damage to or deliberate destruction of the subject matter insured or any part thereof by
the wrongful act of any person or persons.

DURATION

5. This insurance attaches from the time the goods leave the warehouse and/or the store at the place
named in the policy for the commencement of transit and continues during the ordinary course of
transit including customary transhipment, if any,

(i) until delivery to the final warehouse at the destination named in the policy, or

(ii) in respect of transits by Rail only or Rail and Road, until expiry of 7 days after arrival of the
railway wagon at the final destination railway station, or

(iii) in respect of transits by Road only until expiry of 7 days after arrival of the vehicle at the
destination town named in the policy whichever shall first occur.

N.B.

1. The period of 7 days referred to above shall be reckoned from the midnight of the day of arrival of
railway wagon at the destination railway station or vehicle at the destination town named in the
policy.

2. Transit by Rail only shall include incidental transit by Road performed by Railway Authorities to
or from Railway Out-Agency.

CLAIMS
Insurable Interest Clause

6. 6.1 In order to recover under this Insurance the Assured must have an Insurable interest in the
Subject matter insured at the time of the loss.

6.2 Subject to 6.1 above, the insured shall be entitled to recover for insured loss occurring during
the period covered by this insurance, notwithstanding that the loss occurred before the contract of
insurance was concluded unless the Assured were aware of the loss and Underwriters were not

BENEFIT OF INSURANCE

Not to Inure Clause
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7. This insurance shall not inure to the benefit of the Carrier or other bailee.

MINIMISING LOSSES

Duty of Assured Clause

8. Itisthe duty of the Assured and their servants and agents in respect of loss recoverable hereunder.

8.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and

8.2 to ensure that all right against carriers, bailees or other third parties are properly preserved and
exercised by lodging a monetary claim against railway/ road carriers/ bailees within six months
from the date of railway/ lorry receipt or as prescribed by the relevant statute and the
Underwriters will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.

Waiver Clause

9. Measures taken by the Assured or the underwriters with the object of saving, protecting or
recovering the subject matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the right of either party.

AVOIDANCE OF DELAY

Reasonable Despatch Clause

10. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.

LAW AND PRACTICE
Indian Law and Practice clause
11. This insurance is subject to Indian law and practice

STRIKES, RIOTS AND CIVIL COMMOTIONS CLAUSE
(Inland transit Not in Conjunction with Ocean Going Voyage)

RISKS COVERED

1. Subject otherwise to the terms, conditions and warranties of the Policy on goods against
transit risk, this insurance covers, except as provided in clause 2 below of or damage to the
subject matter insured caused by
1.1  strikes, Locked-out workmen, or persons taking part in labour disturbances, riots or

civil commotions.
1.2 any terrorist or any person acting from a political motive.
1.3  persons acting maliciously.

EXCLUSIONS

2. In no case shall this insurance cover
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2.1 loss damage or expense proximately caused by delay inherent vice or nature of the
subject matter insured.

2.2 loss damage or expense proximately caused by absence, shortage or withholding of
labour of any description whatsoever during any strike, lockout, labour disturbances,
riot or civil commotion

2.3 any claim for expenses arising from delay or other consequential or indirect loss or
damage of any kind

2.4 loss damage or expenses caused by war, civil war, revolution, rebellion, insurrection
or civil strike arising therefrom, or any hostile act by or against a belligerent power

SANCTION AND EMBARGO CLAUSE (SANCTIONS LIMITATION & EXCLUSION
CLAUSE - LMA 3100 (Amended))

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or
provide any benefit hereunder to the extent that the provision of such cover, payment of such claim or
provision of such benefit would expose that (re)insurer to any sanction, prohibition or restriction
under United Nations resolutions or the trade or economic sanctions, laws or regulations of the
European Union, United Kingdom or United States of America or Switzerland.

JOINT CARGO COMMITTEE TERMINATION OF TRANSIT CLAUSE (TERRORISM)
AMENDED

This clause shall be paramount and shall override anything contained in this insurance inconsistent

therewith.

1. Notwithstanding any provision to the contrary contained in this Policy or the Clauses referred to
therein, it is agreed that in so far as this Policy covers loss of or damage to the subject-matter
insured caused by any terrorist or any person acting from a political motive, such cover is
conditional upon the subject-matter insured being in the ordinary course of transit and, in any
event, SHALL TERMINATE:

Either

1.1 As per the transit clauses contained within the Policy,

Or

1.2 on delivery to the Consignee’s or other final warehouse or place of storage at the destination
named herein,

1.3 on delivery to any other warehouse or place of storage, whether prior to or at the destination
named herein, which the Assured elect to use either for storage other than in the ordinary course
of transit or for allocation or distribution,

or

1.4 in respect of marine transits, on the expiry of 60 days after completion of discharge overside of
the goods hereby insured from the oversea vessel at the final port of discharge,

1.5 in respect of air transits, on the expiry of 30 days after unloading the subject-matter insured from
the aircraft at the final place of discharge,

whichever shall first occur.

2. If this Policy or the Clauses referred to therein specifically provide cover for inland or other
further transits following on from storage, or termination as provided for above, cover will re-
attach, and continues during the ordinary course of that transit terminating again in accordance
with clause 1.

JOINT EXCESS LOSS COMMITTEE INFORMATION TECHNOLOGY HAZARDS
CLAUSE XL 2002/03
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Losses otherwise recoverable under this Contract arising, directly or indirectly, out of:

loss of, or damage to, or

a reduction or alteration in the functionality or operation of

a computer system, hardware, programme, software, data, information repository, microchip,
integrated circuit or similar device in or connected with computer equipment or non-computer
equipment, whether the property of the policyholder of the reinsured or not,

shall not be aggregated.

If such losses are caused directly by one or more of the following physical perils, namely

theft of equipment, collision, sinking, grounding or stranding of carrying vessel, overturning or
derailment of land conveyance, jettison or washing overboard, fire, lightning, explosion, aircraft or
vehicle impact, falling objects, windstorm, hail, tornado, cyclone, hurricane, earthquake, volcano,
tsunami, flood, freeze or weight of snow,

then this clause shall not prevent the aggregation of losses if otherwise permitted under the terms of
this Contract if they are caused by any such peril(s).

PROCESS CLAUSE

No claims to attach hereto for damage to property hereby insured which may be sustained whilst the

same is in use and/or whilst being worked upon and directly resulting thereon.

1. Electronic Transfer, unless resulting in a physical loss or damage;

2. Stock and/or goods at retail premises other than that covered under Jewellers Block, Specie and/or
Fine Arts Policies.

3. Political Risk, Financial Guarantee and Credit Risks.

CARGO TERMINATION OF STORAGE IN TRANSIT CLAUSE (AMENDED)
(for warehousing and or storage risks insured in the ordinary course of transit)

This clause shall be paramount and shall override anything contained in this insurance inconsistent

therewith.

1. Notwithstanding any provision to the contrary contained in this Policy or the Clauses referred to
therein, it is agreed that in so far as this Policy covers loss of or damage to the subject-matter
insured whilst being warehoused and /or stored, this cover is conditional upon such warehousing
and /or storage being in the ordinary course of transit and, in any event, SHALL TERMINATE
EITHER:

1.1. As per the transit clauses contained within the Policy,

1.2. on delivery to the Consignee’s or other final warehouse or place of storage at the destination
named herein,

1.3. on delivery to any other warehouse or place of storage, whether prior to or at the destination
named herein, which the Assured elect to use either for storage other than in the ordinary course of
transit or for allocation or distribution,

1.4. In the respect of marine transits, on the expiry of 60 days (Duration Clause) plus 60 days after
completion of discharge over side of the goods hereby insured from the oversea vessel at the final port
of discharge,

1.5. In respect of air transits, on the expiry of 30 days (Duration Clause) plus 60 days after unloading
the subject matter insured from the aircraft at the final airport of discharge,

1.6. in respect of rail/road transits, on the expiry of 7 days (Duration Clause) plus 60 days after
unloading the subject matter insured at the final place of discharge, whichever shall first occur.
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2. If this Policy or the Clauses referred to therein specifically provide cover for inland or other
further transits following on from storage, cover will re-attach, and continues during the ordinary
course of that transit terminating again in accordance with clause 1.

The cover afforded under the extended period as agreed in this endorsement shall be subject to the
terms and conditions of the current London Institute Clauses excluding Terrorism.

COVID-19/COMMUNICABLE DISEASE EXCLUSION CLAUSE

1. Notwithstanding any provision to the contrary within this reinsurance Agreement, this
Reinsurance Agreement does not reinsure any loss, damage, liability, claim, cost or expense of
whatsoever nature, directly or indirectly caused by, contributed to by, resulting from, arising out
of, or in connection with a Communicable Disease regardless of any other cause or event
contributing concurrently or in any other sequence thereto.

2. As used herein, a Communicable Disease means any disease which can be transmitted by means
of any substance or agent from any organism to another organism, where:

2.1 the substance or agent includes, but it is not limited to, a virus, bacterium, parasite or other

organism or any variation thereof, whether deemed living or not, and

2.2 the method of transmission, whether direct or indirect, includes but is not limited to, airborne

transmission, bodily fluid transmission, from or to any surface or object, solid, liquid or gas or

between organisms, and

2.3 the disease, substance or agent can cause or threaten bodily injury, illness, damage to human

health, human welfare or property.

JOINT EXCESS LOSS CYBER LOSSES CLAUSE (JX2020-007)

1. Notwithstanding any other term of this Contract save for Clause 2 below, in no case shall this
Contract cover loss, damage, liability, or expense directly or indirectly caused by or contributed to
by or arising from the use or operation of an Information Technology Device as a means for
inflicting harm.

2. Where this clause is endorsed on policies covering risks of war, civil war, revolution, rebellion,
insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent power,
or terrorism or any person acting from a political motive, Clause 1 shall not exclude losses which
would otherwise be covered arising from the use of any Information Technology Device in the
launch and/or guidance system and/or firing mechanism of any weapon or missile.

3. Where the use or operation of an Information Technology Device was not used as a means of
inflicting harm, any ensuing loss, damage, liability or expense shall be excluded unless a physical
peril named in the Information Technology Hazards Clause within JELC CL432 (16/10/2017)
was also a significant cause of a loss. In such case this Contract shall cover the loss, damage,
liability or expense in accordance with but only to the extent provided for in that Clause, whether
that Clause forms part of this Contract or not.

4. For the purposes of this clause, an Information Technology Device shall mean any computer
system, hardware, software, programme, code, data, process, virus, information repository,
microchip, integrated circuit or similar device in or connected with computer equipment or non-
computer equipment, whether the property of a direct insured or not.

JX 2020-007
18/06/2020
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INLAND TRANSIT (INLAND VESSELS) CLAUSE ‘A’ (All Risks)

(Applicable to all cargoes carried in Rivers, Canals or other smooth waters, including any land
transit incidental thereto, including F.O.B. shipment)

RISKS COVERED
1. This insurance covers “all risks” of loss of or damage to the subject-matter Risks Clause
insured, except as provided in Clauses 2, 3, 4 and 5 below.

2. In no case shall this insurance cover General
2.1 loss damage or expense attributable to willful misconduct of the Assured Exclusions Clause
2.2 ordinary leakage, ordinary loss in weight or volume or ordinary wear and
tear of the subject matter insured
2.3 loss damage or expense caused by insufficiency or unsuitability of packing
or preparation of the subject matter insured (for the purpose of this Clause
2.3 “packing” shall be deemed to include stowage in a container or liftvan
but only when such stowage in a container or liftvan but only when such
stowage is carried out prior to attachment of this insurance or by the
Assured or their servants.)
2.4 loss damage or expense caused by inherent vice or nature of the subject
matter insured
2.5 loss damage or expense proximately caused by delay, even though the delay
be caused by a risk insured against
2.6 loss damage or expense arising from the use of any weapon of war
employing atomic or nuclear fission and/ or fusion or other like reaction or
radioactive force or matter
2.7 deliberate damage to or deliberate destruction of the subject matter insured
or any part thereof by the wrongful act of any person or persons.
3.
In no case shall this insurance cover loss damage liability or expense caused by
3.11In no case shall this insurance cover loss damage or expense arising
from unseaworthiness or unfitness of vessel container or liftvan for the safe Unseaworthiness
carriage of the subject matter insured, where the assured or their servants are privy And Unfitness
to such unseaworthiness or unfitness at the time the subject matter insured is Exclusion Clause
loaded therein.
3.2 The underwriters waive any breach of the implied warranties of seaworthiness
of the vessel and fitness of the vessel to carry the subject matter insured to
destination unless the Assured or their servants are privy to such unseaworthiness
or unfitness.

4. In no case shall this insurance cover loss damage or expense caused by
4.1 war civil war revolution rebellion insurrection, or civil strife arising War Exclusion
therefrom, or any hostile act by or against a belligerent power Clause
4.2 Capture seizure arrest restraint or detainment and the consequences thereof
or any attempt threat
4.3 Derelict mines torpedoes bombs or other derelict weapons of war

5. In no case shall this insurance cover loss damage or expense Strikes Exclusion
5.1 caused by strikers, locked-out workmen, or persons taking part in labour Clause
disturbances, riots or civil commotions
5.2 resulting from strikes, lock-outs, labour disturbances riots or civil
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commotions
5.3 caused by any terrorist or any person acting from a political motive.

DURATION

6. The risk hereunder attaches from the time the goods are handed over to the
inland carriers against receipt and continues during the ordinary course of
transit and shall cease unless otherwise specified, on expiry of 7 days from
the time of arrival of the vessel at destination named in the policy or on
delivery, whichever shall first occur. The period of 7 days referred to shall
be reckoned from the midnight of the day of arrival of the vessel at the
destination.

7. Where, after attachment of this insurance, the destination is changed by the
Assured, held covered at a premium and on conditions to be arranged
subject to prompt notice being given to underwriters.

CLAIMS

8.
8.1 In order to recover under this insurance the Assured must have an insurable
interest in the subject matter insured at the time of the loss
8.2 Subject to 8.1. above, the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the
loss occurred before the contract of insurance was concluded, unless the Assured
were aware of the loss and the underwriters were not.

BENEFIT OF INSURANCE
9. This insurance shall not inure to the benefit of the carrier of other bailee. Not to Inure
Clause

MINIMISING LOSSES

10. It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
10.1 to take such measures as may be reasonable for the purpose of averting or
minimizing such loss and
10.2 to ensure that all rights against carriers, are properly preserved and
exercised by lodging a monetary claim against carriers within six months
from the date of issue of bill of lading or as prescribed by the relevant
statute,
and the underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.
11. Measures taken by the Assured or the Underwriters with the object to saving
protecting or recovering the subject matter insured shall not be considered as waiver Waiver Clause
or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

12. It is a condition of this insurance that the Assured shall act with reasonable Reasonable
despatch in all circumstances within their control. Despatch
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13. Sailing Warranty

“Warranted that the voyage shall commence within 7 days from the date handing
over of the cargo to the Inland water carrier. If it does not so commence, the risk
under the policy shall cease on expiry of 7 days mentioned as above, but shall
reattach from the moment the vessel commences the voyage as stated in the
Policy”.

Craft risk at Mofussil loading stations

Excluding risk of cargo from shore steamers and/ or flats and/ or barges and/ or
L.C.Ts and or Railway premises at Mofussil Loading Station but including such
craft risk in vessels belonging to the carrying company concerned from shore to
steamers and/ or flats and/ or barges and / or barges and/ or L.C.Ts at place where
vessel loads.

LAW AND PRACTICE

14. This insurance is subject to Indian law and practice
N.B. It is necessary for the assured when they become aware of an event which is
“held covered” under this insurance to give prompt notice to the underwriters and
right to such cover is dependent upon compliance with this obligation.

INLAND TRANSIT (INLAND VESSELS) CLAUSE ‘B’ (Basic Cover)
(Applicable to all cargoes carried in Rivers, Canals or other smooth waters,
including any land transit incidental thereto, including F.O.B. shipment)

RISKS COVERED

1. This insurance covers, except as provided in Clauses 2,3,4 and 5 below, loss of or Risk Clause
damage to the subject matter insured reasonably attributable to

1.1 fire or explosion

1.2 vessel or craft being stranded grounded sunk or capsized

1.3 overturning collision or derailment of land conveyance (where policy is subject

to warehouse to warehouse clause- to be attached

1.4 collision or contact of vessel craft or conveyance with any external object other

then water

1.5 discharge of cargo at a port of distress.

EXCLUSIONS

2. In no case shall this insurance cover General

2.1 loss damage or expense attributable to willful misconduct of the Assured Exclusions Clause

2.2 ordinary leakage, ordinary loss in weight or volume or ordinary wear and tear of
the subject matter insured

2.3 loss damage or expense caused by insufficiency or unsuitability of packing or
preparation of the subject matter insured (for the purpose of this Clause 2.3
“packing” shall be deemed to include stowage in a container or liftvan but only
when such stowage in a container or liftvan but only when such stowage is carried
out prior to attachment of this insurance or by the Assured or their servants.)

2.4 loss damage or expense caused by inherent vice or nature of the subject matter
insured

2.5 loss damage or expense proximately caused by delay, even though the delay be
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caused by a risk insured against

2.6 loss damage or expense arising from the use of any weapon of war employing
atomic or nuclear fission and/ or fusion or other like reaction or radioactive force or
matter

2.7 deliberate damage to or deliberate destruction of the subject matter insured or
any part thereof by the wrongful act of any person or persons.

3.

3.1 In no case shall this insurance cover loss damage or expense arising from Unseaworthiness
unseaworthiness or unfitness of vessel container or liftvan for the safe carriage of And

the subject matter insured, where the assured or their servants are privy to such Unfitness
unseaworthiness or unfitness at the time the subject matter insured is loaded therein.  Exclusion Clause
3.2 The underwriters waive any breach of the implied warranties of seaworthiness

of the vessel and fitness of the vessel to carry the subject matter insured to

destination unless the Assured or their servants are privy to such unseaworthiness or

unfitness.

4. In no case shall this insurance cover loss damage or expense caused by

4.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom,
or any hostile act by or against a belligerent power.

4.2 Capture seizure arrest restraint or detainment and the consequences thereof or
any attempt threat

4.3 Derelict mines torpedoes bombs or other derelict weapons of war

5. In no case shall this insurance cover loss damage or expense

5.1 caused by strikers, locked out workmen, or persons taking part in labour
disturbances, riots or civil commotions

5.2 resulting from strikes, lockouts, labour disturbances riots or civil commotions
5.3 caused by any terrorist or any person acting from a political motive.
DURATION

6. The risk hereunder attaches from the time the goods are handed over to the inland
carriers against receipt and continues during the ordinary course of transit and shall
cease unless otherwise, specified on expiry of 7 days from the time of arrival of the
vessel at destination named in the policy or on delivery whichever shall first occur.
The period of 7 days referred to shall be reckoned from the midnight of the day of
arrival of the vessel at the destination.

7. Where, after attachment of this agreement of this insurance, the destination is
changed by the Assured, held covered at a premium and on conditions to be
arranged subject to prompt notice being given to underwriters.

CLAIMS

8.

8.1 In order to recover under this insurance the Assured must have an insurable
interest in the subject matter insured at the time of the loss

8.2 Subject to 8.1. above the Assured shall be entitled to recover for insured loss
occurring during the period covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded, unless the Assured were
aware of the loss and the underwriters were not.

BENEFIT OF INSURANCE Not to Inure
9. This insurance shall not inure to the benefit of the carrier of other bailee. Clause
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MINIMISING LOSSES

10. It is the duty of the Assured and their servants and agents in respect of loss Duty of Assured
recoverable hereunder Clause
10.1 to take such measures as may be reasonable for the purpose of averting or
minimizing such loss and

10.2 to ensure that all rights against carriers, are properly preserved and exercised

by lodging a monetary claim against carriers within six months from the date of

issue of bill of lading or as prescribed by the relevant statute,

and the underwriters will, in addition to any loss recoverable hereunder, reimburse

the Assured for any charges properly and reasonably incurred in pursuance of these

duties.

11. Measures taken by the Assured or the Underwriters with the object to saving
protecting or recovering the subject matter insured shall not be considered as

waiver or acceptance of abandonment or otherwise prejudice the rights of either

party.
AVOIDANCE OF DELAY

12. It is a condition of this insurance that the Assured shall act with reasonable
despatch in all circumstances within their control.

13. Sailing Warranty

“Warranted that the voyage shall commence within 7 days from the date handing
over of the cargo to the Inland water carrier. If it does not so commence, the risk
under the policy shall cease on expiry of 7 days mentioned as above, but shall
reattach from the moment the vessel commences the voyage as stated in the policy”.

Craft risk at Mofussil loading stations

Excluding risk of cargo from shore steamers and/ or flats and/ or barges and/ or
L.C.Ts and or Railway premises at Mofussil Loading Station but including such
craft risk in vessels belonging to the carrying company concerned from shore to
steamers and/ or flats and/ or barges and / or barges and/ or L.C.Ts at place where

vessel loads.
LAW AND PRACTICE Indian Law And
14. This insurance is subject to Indian law and practice practice

N.B. It is necessary for the assured when they become aware of an event which is “held covered”
under this insurance to give prompt notice to the underwriters and right to such cover is dependent
upon compliance with this obligation.

01/05/2016
INSTITUTE WAR AND STRIKES CLAUSES
Cargo stored afloat in mechanically self-propelled vessels

RISKS COVERED

Risks

1. This insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, loss of or
damage to the subject-matter insured caused by

1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act
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by or against a belligerent power

1.2 capture seizure arrest restraint or detainment arising from risks covered under 1.1 above, and the
consequences thereof or any attempt thereat

1.3 derelict mines torpedoes bombs or other derelict weapons of war

1.4 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil
commotions

1.5 any act of terrorism being an act of any person acting on behalf of, or in connection with, any
organisation which carries out activities directed towards the overthrowing or influencing, by force or
violence, of any government whether or not legally constituted

1.6 any person acting from a political, ideological or religious motive.

General Average

2. This insurance covers general average and salvage charges, adjusted or determined according to the
contract of carriage and/or the governing law and practice, incurred to avoid or in connection with the
avoidance of loss from a risk covered under these clauses.

EXCLUSIONS

3. In no case shall this insurance cover
3.1 loss damage or expense attributable to wilful misconduct of the Assured
3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-
matter insured
3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured to withstand the ordinary incidents of the insured storage and/or transit where
such packing or preparation is carried out by the Assured or their employees or prior to the attachment
of this insurance (for the purpose of these Clauses "packing" shall be deemed to include stowage in a
container and employees shall not include independent contractors)
3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured 3.5 loss
damage or expense caused by delay, even though the delay be caused by a risk insured against (except
expenses payable under Clause 2 above)
3.6 loss damage or expense caused by insolvency or financial default of the owners managers
charterers or operators of the vessel where, at the time of loading of the subject-matter insured on
board the vessel, the Assured are aware, or in the ordinary course of business should be aware, that
such insolvency or financial default could prevent the normal prosecution of the voyage.
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured in good faith under a binding
contract.
3.7 any claim based upon loss of or frustration of the voyage or adventure
3.8 loss damage or expense arising from any hostile use of any weapon of war employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter
3.9 loss damage or expense arising from the outbreak of war (whether there be a declaration of war or
not) between any of the following countries:

United Kingdom, United States of America, France, the Russian Federation, the People's

Republic of China
3.10 loss damage or expense arising from the absence shortage or withholding of labour of any
description whatsoever resulting from any strike, lockout, labour disturbance, riot or civil commotion
3.11 any claim for any sum recoverable under any other insurance on the subject-matter insured or
which would be recoverable under such insurance but for the existence of this insurance.

4. In no case shall this insurance cover
4.1 loss damage or expense arising from unseaworthiness or unfitness of the named storage vessel for
the safe carriage of the subject-matter insured where the Assured are privy to such unseaworthiness or
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unfitness at the time the subject-matter insured is loaded therein.

4.2 Exclusion 4.1 above shall not apply where the contract of insurance has been assigned to the party
claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith under a
binding contract.

4.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness
of the ship to carry the subject-matter insured to destination.

DURATION

5. 5.1 This insurance attaches

5.1.1 at midnight of the day when the storage vessel named herein carrying the subject-matter insured
5.1.1.1 first enters the area specified herein for the purpose of storage whilst under way within that
area

or

5.1.1.2 first anchors, moors, or otherwise secures at the anchorage specified herein for purpose of
storage afloat,

or

5.1.2 at the stated commencement time and date if the named storage vessel is within the areas
specified herein for the purpose of storage afloat;

and

5.2 terminates

5.2.1 as the subject-matter insured is discharged overside from the named storage vessel,

or

5.2.2 after the expiry of 15 days counting from midnight of the day of arrival of the named storage
vessel at the final port or place of discharge for the purpose of discharge,

whichever shall first occur unless and if as specified in the contract of insurance the named storage
vessel is permanently moored at the final port or place of discharge whilst carrying the subject-matter
insured when this insurance terminates as in Clause 5.2.1 above

5.3 If, during the period between the time of attachment or termination referred to above, the named
storage vessel puts into any port other than for the purpose of discharge, this insurance shall terminate
not later than 15 days counting from midnight of the day of arrival at the port. When without having
discharged the subject-matter insured the named storage vessel sails from the port, the insurance shall
reattach from the time of sailing and thereafter terminate in accordance with the provisions of Clause
5.2 of this Clause 5.

(For the purpose of Clauses 5.2.2 and 5.3 above

"arrival" shall be deemed to mean that the named storage vessel is anchored moored or otherwise
secured at a berth or place within the Harbour Authority area. If such a berth or place is not available,
arrival is deemed to have occurred when the vessel first anchors, moors or otherwise secures either at
or off the intended port or place of discharge)

5.4 In no event shall this insurance extend beyond twelve months from attachment as provided for in
Clauses 5.1.1 or 5.1.2 above.

Change of Location

6. In the event of the named storage vessel proceeding outside the limits of the area specified in this
insurance this must be notified promptly to Insurers for rates and terms to be agreed. Should a loss
occur prior to such agreement being obtained cover may be provided but only if cover would have
been available at a reasonable commercial market rate on reasonable market terms.

VESSEL QUALIFICATION
7. Warranted that the named storage vessel is a mechanically self-propelled vessel and will at the
inception of the risk be classed as specified in the Institute Classification Clause current at that time.

CLAIMS
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Insurable Interest

8.

8.1 In order to recover under this insurance the Assured must have an insurable interest in the
subject-matter insured at the time of the loss.

8.2 Subject to Clause 8.1 above, the Assured shall be entitled to recover for insured loss occurring
during the period covered by this insurance, notwithstanding that the loss occurred before the contract
of insurance was concluded, unless the Assured were aware of the loss and the Insurers were not.

Increased Value

9.

9.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under
this insurance the agreed value of the subject-matter insured shall be deemed to be increased to the
total amount insured under this insurance and all increased Value insurance covering the loss, and
liability under this insurance shall be in such proportion as the sum insured under this insurance bears
to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shallapply:

The agreed value of the cargo shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurance covering the loss and effected on the cargo by
the Assured, and liability under this insurance shall be in such proportion as the sum insured herein
bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured
under all other insurances.

BENEFIT OF INSURANCE

10. This insurance

10.1 covers the Assured which includes the person claiming indemnity either as the person by or on
whose behalf the contract of insurance was effected or as an assignee,

10.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
11. It is the duty of the Assured and their employees and agents in respect of loss recoverable
hereunder
11.1 to take such measures as may be reasonable for the purpose of averting or minimising such
loss, and
11.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and
exercised
and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of these duties.

Waiver

12. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering
the subject-matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
13. It is a condition of this insurance that the Assured shall act with reasonable despatch in all
circumstances within their control.
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NOTICE OF CANCELLATION AND AUTOMATIC TERMINATION OF COVER
14. 14.1 This insurance may be cancelled by either the Insurers or the Assured giving 48 hours notice
(such cancellation becoming effective on the expiry of 48 hours from midnight of the day on
which notice of cancellation is issued by or to the Insurers). The Insurers agree however to
reinstate this insurance subject to agreement between the Insurers and the Assured prior to the
expiry of such notice of cancellation as to new rate of premium and/or conditions and/or
warranties.
14.1.1 Whether or not such notice of cancellation has been given this insurance shall
TERMINATE AUTOMATICALLY:
14.1.1.1upon the occurrence of any hostile detonation of any weapon of war employing
atomic or nuclear fission and/or fusion or other like reaction or radioactive force or
matter, wheresoever or whensoever such detonation may occur and whether or not
the subject- matter insured may be involved
14.1.1.2upon the outbreak of war (whether there be a declaration of war or not) between any
of the following countries:
United Kingdom, United States of America, France, the Russian Federation,
the People's Republic of China;
14.1.1.3In the event of the subject-matter insured or the named storage vessel being
requisitioned either for title or use.
14.2 In the event either of cancellation by notice or of automatic termination of this insurance by
reason of the operation of the above provisions of this Clause 14 a net return of premium shall be
payable to the Assured, pro rata or as may be agreed.

15. This insurance shall not become effective if, prior to the intended time of its attachment,
there has occurred any event which would have automatically terminated this insurance
under the provisions of Clause 14 above.

LAW AND PRACTICE
16. This insurance is subject to English law and practice.

Storage Vessel Period Quantity and Insured value
Description of the
subject matter insured

Sea and territorial
limits

a. for vessels underway: b. for vessels at anchor, moored or otherwise
secured:

NOTE:- Where a change of location is notified under Clause 6, there is an obligation to give prompt
notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.

CL.397.

01/05/2016
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INSTITUTE LOCATION CLAUSE

Notwithstanding anything to the contrary contained in the contract of insurance Insurers' liability in
respect of any one accident or series of accidents arising from the same event in any one location shall
not exceed the sum of - AS STATED IN THE QUOTATION / POLICY

CL. 395.

1/5/37

INSTITUTE DANGEROUS DRUGS CLAUSE

It is understood and agreed that no claim under this policy will be paid in respect of drugs to which
the various International Conventions relating to Opium and other dangerous drugs apply unless

(1) the drugs shall be expressly declared as such in the policy and the name of the country from
which, and the name of the country to which they are consigned shall be specifically stated in the
policy

and
(2) the proof of loss is accompanied either by a licence, certificate or authorization issued by the
Government of the country to which the drugs are consigned showing that the importation of the
consignment into that country has been approved by that Government, or, alternatively, by a licence,
certificate or authorization issued by the Government of the country from which the drugs are
consigned showing that the export of the consignment to the destination stated has been approved by
that Government;

and
(3) the route by which the drugs were conveyed was usual and customary.
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