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PIPELINE CONSTRUCTION (CAR-01)
Attached to and forming part of the Policy No.

Notwithstanding the conditions and provisions and endorsements of the
policy, it is understood and agreed that the following special conditions
shall apply -

a)  Excavated material shall be deposited at least one meter away from
the trench.

b)  The length of trenches totally or partially opened at any one time
shall never exceed in respect of any one work face  meters all
work faces’ combined total meters.

c)  Pipe shall be secured against heaving or floating up by covering
them sufficiently and as soon as practicable.

d)  The open ends of pipes shall be provisionally sealed at the end of
each working day or in the event of immediate danger of flooding,
otherwise expenses for clearing and cleaning of mud-filled pipeline
sections shall not be indemnified.

e) Loss or damage arising from pressure testing producing tensions
exceeding the yield point guaranteed by the manufacturer shall not
be covered.

f)  Lossoftesting media shall not be covered.
g)  Costincurred in searching for leaks are indemnified -

- up to but not exceeding the limit per event of

- Up to an aggregate limit for the policy period of

However only if the leaks are a consequence of an insured event.

h)  The Insurer is not liable for any claims due to pollution from any
cause whatsoever.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

EXCLUSION OF LOSS OF STABILISING FLUID (CAR-02)
Attached to and forming part of the Policy No.

Notwithstanding the conditions, provisions and other endorsements of
the policy, it is agreed and understood that the Insurers shall not be liable
to indemnify the Insured in respect of loss of bentonite or other stabilizing
fluid even ifthe quantity of losses originally expected is exceeded.

ROAD CONSTRUCTION (CAR-03)
Attached to and forming part of the Policy No.

It is hereby warranted and agreed that, notwithstanding anything
contained in this policy to the contrary, the following special conditions
shall apply -

The length of the working area (excavation and construction of coffer etc.,
however except final surfacing) shall never exceed meters at any
work face and a total of meters atall work faces combined.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

PILING CONSTRUCTION (CAR-04)
Attached to and forming part of the Policy No.

Notwithstanding the conditions, provisions and other endorsements of
the Policy, it is agreed and understood that the Insurers shall not be liable
to indemnify the Insured in respect of -

a)  Loss of or damage to piles and/or casings due to misplacement,

Endorsements/additional Covers

jamming and/or extraction thereof.

b)  Costs incurred in case of abandoned piling work, for any reasons
not related to accidental loss or damage and mainly due to
unforeseen ground conditions when piles cannot be driven to the
required depth

ABANDONMENT OF SHAFTS (CAR-05)
Attached to and forming part of the Policy No.

Itis hereby agreed and declared that, notwithstanding anything contained
in the contrary, this endorsement excludes any loss or damage resulting as
aconsequence of shaft being abandoned due to any reason whatsoever.

CROPS, FORESTS, CULTIVATED AREAS (CAR-06)
Attached to and forming part of the Policy No.

Notwithstanding the conditions, provisions and other endorsements of
the Policy, itis agreed and understood that

the Insurers shall not be liable to indemnify the Insured in respect of any
loss, damage or liability directly or indirectly caused to crops, forests
and/or other cultures during the execution of the contract works.

EXISTING UNDERGROUND CABLES (CAR-07)
Attached to and forming part of the Policy No.

Notwithstanding the conditions, provisions and other endorsements of
the Policy, it is understood and agreed that the following special
conditions shall apply -

The Insurers shall not be liable under the Policy to indemnify loss or
damage to existing underground cables or pipes of any kind (electric
cables, telephone cables, water and gas pipes, sewers and other pipelines,
etc.) unless prior to the commencement of works -

- the Insured had requested and obtained from the public authorities
or the owners of such an underground system the exact position of
all cables or pipes.

- the Insured had traced their existence and indicated location.

The indemnity shall in any case be restricted to the repair costs of such
cables or pipes. Any consequential damage shall be excluded from the
policy cover.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

CONTRACT WORKS TIME SCHEDULE (CAR-08)
Attached to and forming part of the Policy No.

Notwithstanding the conditions, provisions and other endorsements of
the Policy itis understood and agreed that -

a)  The contract works time schedule together with plans, documents
and specifications supplied and any other statements made by the
Insured with respect to works programme is deemed to be
incorporated herein.

b)  The Insurers shall not indemnify the Insured in respect of loss or
damage caused by, or arising out of, or aggravated by deviations
from the contract works time schedule exceeding weeks, unless the
Insurers had agreed in writing to such a deviation before a loss
occurred.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

N.B.: This memo applies only to the dam works during period of river
diversion.

Page 1; Contractor's All Risks Insurance Policy; UIN: IRDAN152RP0164V02201718/IRDAN152CP0006V02201920; Endorsements/additional Covers



TEMPORARY ACCESS ROADS (CAR-09)
Attached to and forming part of the Policy No.

Irrespective of the periods of Insurance specified in the Policy, the Insurer
will indemnify the Insured only for unforeseen accidental loss or damage
to temporary access roads insured under the Policy if such loss or damage
occurs prior to such roads being completed or taken into use for their
purpose by the contractors, whichever takes place first.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

SPECIAL CONDITIONS CONCERNING THE CONSTRUCTION
OFDAMAND WATER RESERVOIR (CAR-10)

Attached to and forming part of the Policy No.

Itis agreed and understood that otherwise subject to the terms, exclusions,
provisions and conditions contained in Policy or endorsed thereon the
Insurers will not indemnify the Insured in respect of -

. grouting of soft rock areas and/or other additional safety measure
even iftheir necessity arises only during construction,

. expenses incurred for dewatering even if the quantities of water
originally expected are exceeded substantially,

. loss or damage due to breakdown of the dewatering system if such
breakdown could have been avoided by sufficient stand-by
facilities,

. expenses incurred for additional sealing or water proofing and
additional facilities for the discharge of runoff and or underground
water,

. expenses incurred for the repairs of eroded slopes or other graded
areas, if the Insured has failed to take the measures required or to
take them in time,

. loss or damage due to subsidence if caused by insufficient
compacting, cracks and leakage not caused by Insured peril.

SPECIAL CONDITIONS CONCERNING SAFETY MEASURES
WITH RESPECT TO PRECIPITATION, FLOOD AND
INUNDATION (CAR-11)

Attached to and forming part of the Policy No.

Itis agreed and understood that otherwise subject to the terms, exclusions,
provisions and conditions contained in the policy or endorsed thereon, the
Insurers shall indemnify the Insured for loss, damage or liability caused
directly or indirectly by precipitation only if adequate precautions have
been taken in designing and executing the project involved.

In this context, adequate precautions shall mean that allowance is made
for precipitation, flood and inundation up to a return period of 10 years for
the location insured and the entire policy period on the basis of statistics
prepared by the Meteorological agencies.

Loss, damage or liability resulting from the Insured’s not immediately
removing obstruction (e.g. sand, trees) from watercourses, whether
carrying water or not, in order to maintain free water flow shall not be
indemnifiable.

SPECIAL CONDITIONS CONCERNING REMOVAL OF DEBRIS
FROM LANDSLIDES (CAR-12)

Attached to and forming part of the Policy No.

Itis agreed and understood that otherwise subject to the terms, exclusions,
provisions and conditions contained in the policy or endorsed thereon, the
insurer shall not indemnify the insured in respect of:

Expenses incurred for the removal of debris from landslide in excess of
the costs of excavating the original materials from the area affected by
such landslides

Expenses incurred for the repair of eroded slopes or other graded area if
the insured has failed to take the measures required or to take them in
time.

ENDORSEMENT FOR ESCALATION PROVISION (CAR-13)
Attached to and forming part of the Policy No.

‘In consideration of the payment of an additional premium by the Insured
(which is included in the Total premium set forth in the schedule), it is
hereby declared and agreed that the Company shall provide for escalation
in Sum Insured under items of Section I of the schedule attached to the
policy up to % of the Original Site value, the basis of claim
settlement shall be the original Site value of effected equipment plus
increase in cost of replacement, if any, provided that the increase in the
value of such equipment does not exceed % of the original site
value.

It is also hereby declared and agreed that in the event of a claim the

insured would be considered as fully insured up to the Sum Insured

inclusive of % increase as per selected escalation and under-

insurance would apply only in the event of the cost of replacement of the

effected equipment exceeding the original value of selected
% towards escalation.

It is however understood and agreed that the premium collected against
price escalation herein above shall not be subject to refund the premium
adjustment clause in the memo 2 of the policy.

It is further understood and agreed that in case of additional premium
chargeable during final adjustment, additional escalation premium will be
charged to the insured but in case of any premium refundable during final
adjustment no refund shall be allowed against the escalation premium
already charged to the insured’.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

ADDITIONALCUSTOM DUTY ENDORSEMENT (CAR-14)
Attached to and forming part of the Policy No.

In consideration of the payment of an additional premium by the Insured
(which is included in the Total premium set forth in the schedule),it is
hereby declared and agreed that the Insured shall also be indemnified
during the currency of the policy, towards the additional Customs Duty,
amount of Rs.... which may be incurred by the Insured over and above
the Customs Duty amount taken into account in arriving at the Sum
Insured of the affected item.

Each and every claim payable under the extension shall be subject to an
Excess of 5% of the admissible Additional Customs Duty incurred and
will be in addition to the Excess amount applicable for the affected item
under the Policy.

The Indemnity for such Additional Customs Duty will stand reduced after
occurrence of the claim unless reinstated by payment of an additional
premium prescribed by the Company.

L For computation of indemnity under the Additional Customs, Duty
extension, exchange rate applicable on date of occurrence shall be
considered.

II.  Under this only Sea Freight charge would be taken into account
even though the replacement supplies had been air freighted and the
policy has been endorsed for air freight cover

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

CROSS LIABILITY COVER (CAR-15)
Attached to and forming part of the Policy No.

Itis agreed and understood that otherwise subject to the terms, exclusions,
provisions and conditions contained in the policy or endorsed thereon and
subject to the insured having paid the agreed extra premium the Third
Party Liability Cover of the policy shall apply to the insured parties
named in the schedule as if a separate policy had been issued to each party,
provided the Company shall not indemnify the insured under the
Endorsement in respect of liability for:

L Loss of or damage to items or insurable under section 1 of the policy
evenifnotrecoverable due to an excess or any limit,

II.  Fatal or non-fatal injury or illness of employees or workmen who
are or could have been insured under workmen’s compensation
and/or employer’s liability insurance.

The insurer’s total liability in respect of the insured parties shall not
however exceed in the aggregate for any one accident or series of
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accidents arising out of the one event the limit of indemnity stated in the
Schedule.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

LIMITED MAINTENANCE VISITS COVER (CAR-16)
Attached to and forming part of the Policy No.

In consideration of payment of an additional premium by the Insured
(which is included in the Total premium set forth in the schedule), it is
hereby declared and agreed that the indemnity provided by this policy is
extended to include Maintenance Cover for the period of — months to be
reckoned from the date of completion or handing over, provided the
policy period has been extended till completion or handing over.
However, during the maintenance Period this Insurance shall cover
solely loss of or damage to the contract works caused by the insured
contractor(s) in the course of the operations carried out for the purpose of
complying with the obligations under the maintenance provisions of the
contract.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

EXTENDED MAINTENANCE (CAR-17)
Attached to and forming part of the Policy No.

In consideration of the payment of an additional premium by the insured
(which is included in the total Premium set forth in the schedule), it is
hereby declared and agreed that the indemnity provided by this policy is
extended to include Maintenance Cover for the period of —--- months to
be reckoned from the date of completion or handing over, provided the
policy period has been extended till completion or handing over.
However, during the Maintenance period this insurance shall cover loss
of or damage to the contract works -

(1)  Caused by the Insured contractor(s) in the course of the operations
carried out for the purpose of complying with the obligations
under the maintenance provisions of the contract.

(i) Occurring during the maintenance period provided such loss or
damage was caused on the site during the erection period.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

TERRORISM DAMAGE COVER ENDORSEMENT
(MATERIALDAMAGE ONLY) (CAR-18)

Attached to and forming part of the Policy No.
INSURING CLAUSE

Subject otherwise to the terms, exclusions, provisions and conditions
contained i n the Policy and i n consideration of the payment by the
Insured to the Company of additional premium as stated in the
Schedule, it is hereby agreed and declared that notwithstanding
anything stated i n the '"Terrorism Risk Exclusion" of this Policy to the
contrary, this Policy is extended to cover physical loss or physical
damage occurring during the period of this Policy caused by a n act of
terrorism, subject to the exclusions, limits and excess described
hereinafter.

For the purpose of this cover, an act of terrorism mea ns an act or series of
acts, including but not limited to the use of force or violence and /or
the threat thereof, of any person or group(s) of persons, whether acting
alone or on behalf of or in connection with any organization (s) or
government(s), or unlawful associations, recognized under Unlawful
Activities ( Prevention ) Amend men t Act, 2008 or any other related
and applicable national or state legislation formulated to com bat
unlawful and terrorist activities in the nation for the time being in
force, com mitted for political, religious, ideological or similar
purposes including the intention to influence any govern men t and /or
to put the public or any section of the public in fear for such purposes.

This cover also includes loss, damage, cost or expense directly caused
by, resulting from or in connection with any action taken in suppressing,
controlling, preventing or minimizing the consequences of an act of
terrorism by the duly empowered govern men t or Military Authority.

Provided that If the Insured is eligible for indemnity under any
government compensation plan or other similar scheme in respect of the

damage described above, this Policy shall be excess of any recovery due
from such plan or scheme.

For the purpose of the aforesaid inclusion clause, "Military Authority"
shall mea n armed forces, paramilitary forces, police or any other
authority constituted by the govern men t for maintaining law and order.

LOSSES EXCLUDED

This cover shall not indemnify loss of or damage to property caused by
any or all of the following:-

1. lossbyseizure orlegal orillegal occupation;
2. lossordamage caused by:
(1) voluntary abandonment or vacation,

(i) confiscation, commandeering, nationalisation, requisition,
detention, embargo, quarantine, or any result of any order
of public or government authority, which deprives the
Insured of theuse or value of its property;

3. loss or damage arising from acts of contraband or illegal
transportation or illegal trade;

4.  loss or damage directly or indirectly arising from or in
consequence of the seepage and or discharge of pollutants or
contaminants, which pollutants and contaminants shall include
but not be limited to any solid, liquid, gaseous or thermal irritant,
contaminant or toxic or hazardous substance or any substance the
presence, existence or release of which endangers or threatens to
endanger the health, safety or welfare of persons or the
environment;

5. loss or damage arising directly or indirectly from or in
consequence of chemical or biological emission, release,
discharge, dispersal or escape or chemical or biological exposure
ofany kind;

6. loss or damage arising directly or indirectly from or in
consequence of asbestos emission , release, discharge,
dispersal or escape or asbestos exposure of any kind,

7. anyfine, levy, duty, interestor penalty or cost or compensation/
damages and /or other assessment which is incurred by the
Insured or which isimposed by any court, govern men tagency,
public or civil authority or any other person;

8. loss or damage by electronic means including but not limited to
computer hacking or the introduction of any form of computer
virus or corrupting or unauthorised instructions or code or the
use of any electromagnetic weapon. This exclusion shall not
operate to exclude losses (which would otherwise be covered
under this Policy ) arising from the use of any computer,
computer system or computer software programme or any other
electronic system i n the launch and /or guidance system and /or
firing mechanism of any weapon or missile;

9. loss or damage caused by vandals or other persons acting
maliciously or by way of protest or strikes, labour unrest, riots
or civil commotion;

10. lossorincreased cost occasioned by any public or government or
local or civil authority's enforcement of any ordinance or law
regulating the reconstruction, repair or demolition of any
property insured hereunder;

11. any consequential loss or damage, loss of use, delay or loss of
markets, loss of income, depreciation , reduction infunctionality,
orincreased cost of working;

12.  loss or damage caused by f actors including but not limited to
cessation, fluctuation or variation in, or insufficiency of , water,
gas or electricity supplies and telecommunications or any type
of'service;

13. lossorincreased cost as aresult of threat or hoax;

14. loss or damage caused by or arising out of burglary, house -
breaking, looting, theft, larceny or any such attempt or any
omission of any kind of any person (whether or not such act is
committed in the course of a disturbance of public peace) in any
action taken in respect of an act of terrorism;

15. loss or damage caused by mysterious disappearance or
unexplained loss;

16. loss or damage directly or indirectly caused by mould, mildew,
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fungus, spores or other micro-organism of any type, nature or
description, including but not limited to any substance whose
presence poses an actual or potential threat to human health;

17.  total or partial cessation of work or the retardation or interruption
or cessation of any process or operations or omissions of any kind.

LIMIT OF INDEMNITY

The limit of indemnity under this cover shall not exceed the Total Sum
Insured given in the Policy Schedule or INR 20,000,000,000 whichever
is lower. In respect of several insurance policies within the same
compound/location and/or arising out of a single event with one or
different insurers, the maximum aggregate loss payable per
compound/location and/or arising out of a single event by any one or all
insurers shall be INR 20,000,000,000. If the actual aggregate loss
suffered at one compound/location and/or arising out of a single event is
more than INR 20,000,000,000 the amounts payable towards individual
policies shall be reduced in proportion to the sum insured of the policies.

Definition of Single event

Physical loss or physical damage arising during a period of 72
consecutive hours out of an act of terrorism" would be considered as
single event.

EXCESS”

Shops a Residential Risks: 1% of the claim amount for each and every
claim subject to Minimum of INR 10,000 and Maximum of INR 500,000

Non-Industrial Risks: 1% of the claim amount for each and every claim
subject to Minimum of INR 25,000 and Maximum of INR 1,000,000

Industrial Risks: 5% of the claim amount for each and every claim
subject to Minimum of INR 100,000 and Maximum of INR 25,000,000

*whicheveris applicable

ADD ON COVER

It is further declared and agreed that the limit of indemnity including the
claim on add on cover(s) shall not exceed total sum insured plus separate
sublimitopted foradd on cover(s) or IN R 20, 000,000,000 whichever is
lower .

I'n respect of several insurance policies within the same
compound /location or affected in the single event , the
maximum aggregate loss payable percompound/locationand
or arising out of single event by any one or all insurers shallbe INR 20,
000, 000,000.

MID TERM COVER

In case the coverage under this endorsement is granted during the
currency of the policy, no claims will be payable for loss or damage to
property caused by an act  of terrorism occurring during the first 15
(fifteen) days from the date of granting such cover.

SANCTION, LIMITATIONAND EXCLUSION CLAUSE

No (re)insurer shall be deemed to provide cover and no ( re)insurer shall
be liable to pay any claim or provide any benefit hereunder to the extent
that the provision of such cover, payment of such claim or provision of
such benefit would expose that (re)insurer to any sanction, prohibition
or restriction under United Nations resolutions or the trade or
economic sanctions, laws or regulations of the European Union,
United Kingdom or United States of America.

CANCELLATION CLAUSE

Notwithstanding the cancellation provisions relating to the basic
insurance policy on which this endorsement is issued, there shall be no
refund of premium allowed for cancellation of the Terrorism risk
insurance during the period of insurance except where such
cancellation is done along with the cancellation of the basic
insurance. Where a policy is cancelled and rewritten mid-term
purely for the purpose of coinciding with the accounting year of the
insured, pro- rate ref und of the cancelled policy premium will be

allowed.

Ifthe cancellation is for any other purpose, refund of premium will only
beallowed after charging shortterm scale rates.

Note: The definitions, terms and conditions of main Policy save as
modified or endorsed herein shall apply.

ENDORSEMENT CONCERNING STORAGE (CAR-19)
Attached to and forming part of the Policy No.

It is agreed and understood that otherwise subject to the terms
exclusions, provisions and conditions contained in the policy or
endorsed thereon, the insurers shall only indemnify the insured for loss
of or damage to the insured items during storage up to a value per storage
unit not exceeding the equivalent of Rs. ------- .

The individual storage units shall be either at least 50 m apart or
separated by fireproof walls.

COVER OF LEAK SEARCH COSTS WHEN LAYING
PIPELINES (CAR-20)

Attached to and forming part of the Policy No.

It is agreed and understood that otherwise subject to the terms
exclusions, provisions and conditions contained in the policy or
endorsed thereon, the insurers shall indemnify the insured also for the
following items under this policy

(a) Leaksearch costs following a hydrostatic test

(Including the cost of leasing special apparatus cost of operation
and transport of such apparatus)

(b) Earthwork on a trench not damaged in itself such earthwork
becoming necessary in search for and repairs of leaks, e.g.
excavation, uncovering of the pipeline, backfilling.

Provided that—

The leak has been caused by an indemnifiable event or is attributable to
faulty execution on the site, and 100% of the welding seams have been
X-rayed and any deficiencies discovered thereby have been removed

properly.

Indemnity shall be
Limited in the aggregate}
Per testing section}

During the policy period}

COVER FOR EXTRA CHARGES FOR OVER TIME, NIGHT
WORK, WORK ON PUBLIC HOLIDAYS, EXPRESS FREIGHT
INCLUDINGAIR FREIGHT (CAR-21)

Attached to and forming part of the Policy No.

It is agreed and understood that otherwise subject to the terms,
exclusions, provisions and conditions contained in the policy or
endorsed thereon and insured having paid the agreed premium” the
insurer shall indemnify the insured, extra charges for over time, night
work, work on public holidays and express freight (including air freight)

Provided always that such charges are incurred in connection with any
loss of or damage to the insured items recoverable under the policy.

If the sum(s) insured of the damaged item(s) is less than the amount(s)
required to be insured, the amount payable under this endorsement for
such extra charges shall be reduced in the same proportion.

Provided always that the amount payable shall not exceed ----% of loss
amount or limit selected in schedule whichever is lower and as the case
may be,per any one occurrence and that the indemnity in respect Air
freight shall be subject to an additional excess of ----% of the Air Freight
incurred per claim.

N.B.: - To be deleted, where cover is up to 30% of net claims as it is
written extra premium.
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72 HOURS CLAUSE (CAR-22)
Attached to and forming part of the Policy No.

It is agreed that any loss of or damage to the Insured Property arising
during any one period of seventy two (72) consecutive hours, caused by
storm, tempest, flood or earthquake shall be deemed as a single eventand
therefore to constitute one occurrence with regard to the Excesses
provided for herein. For the purpose of the foregoing the
commencement of any such seventy two (72) hours period shall be
decided at the discretion of the Insured it being understood and agreed,
however, that there shall be no overlapping in any two or more such
seventy two (72) hours periods in the event of damage occurring over a
more extended period of time.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

PROFESSIONALFEES CLAUSE (CAR-23)
Attached to and forming part of the Policy No.

The indemnity provided by this policy is extended to include Architects,
Surveyors and Consulting Engineers or other Professional Fees
necessarily incurred in the reinstatement of the Insured Property
consequent upon loss or damage but not for preparing any claim, it being
understood that the amount payable for such fees shall not exceed those
authorized under the scale of the appropriate Professional Body.

The liability of the insurers under this endorsement shall in no case
exceed 10 % of the loss amount per any one occurrence and Rs. ----in the
aggregate.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

50:50 CLAUSE (CAR-24)
Attached to and forming part of the Policy No.

In respect of the subject matter Insured hereunder consigned from
outside India:

. The insured hereby undertakes to inspect each item of the subject
matter Insured upon arrival at the contract site for possible damage
sustained during transit.

. In the case of packed items which are to be left in their packaging
until a later date the packaging is to be visually inspected for signs
of possible damage and where such damage is visible the items are
to be unpacked and inspected and any damage discovered reported
to the Marine Insurers.

. Where the packaging of any item shows no visible signs of damage
to such item having been sustained during transit any subsequent
damage discovered upon unpacking will be dealt by the Marine
Insurers or the CAR Insurers according to whether it can be clearly
established that such damage was caused before or after arrival at
the contract site.

. Where it is not possible to clearly establish whether the damage to
an item was caused before or after arrival at the contract site it is
hereby agreed that the cost of such damage shall be shared equally
between the Marine Insurers and the CAR Insurers provided such
aclause is included in the Marine Policy also.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

LOSS MINIMIZATION EXPENSES (CAR-25)
Attached to and forming part of the Policy No.

If upon the happening of any peril hereby insured resulting in actual
damage to the Insured property the insured shall take all steps to
minimize further loss or damage arising from that occurrence or
accident, expenses necessarily and reasonably incurred by or on behalf
of the insured in an attempt to prevent or minimize such further loss or
damage will be indemnified up-to a limit of Rs. --- in the aggregate.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

OWNERS SURROUNDING PROPERTY (CAR-26)
Attached to and forming part of the Policy No.

It is hereby declared and agreed that the insured having paid an
additional premium (which is included in the Total premium set forth in
the schedule), the policy extends to cover loss of or damage to property
located on or adjacent to the Project Site and belonging to or held in care,
custody or control of the principal(s) or the Contractor (s) shall only be
covered if occurring directly due to the erection, construction or testing
of the items insured under section 1 and happening during the period of
cover. This cover does not apply to Construction / Erection Machinery,
Plant and Equipment, Temporary Buildings and Temporary site
installations.

Limit of indemnity shallbe.......... % of'the policy Sum Insured.

The policy does not cover loss due to Fire, Lightning, Explosion and
Aircraft damage unless specifically mentioned in schedule of policy

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

AUTOMATIC REINSTATEMENT UPTO 10% (CAR-27)

Attached to and forming part of the Policy No.

Notwithstanding anything contained herein to the contrary it is hereby
agreed and understood the amounts insured are always to remain at
risk and shall not be reduced following loss or damage insured
hereunder so long as the aggregate of the sums paid and/or payable
does not exceed 10% of the completely erected value.

Subject otherwise to the terms, conditions and exceptions of the
Policy and endorsements if any thereon.

AUTOMATIC REINSTATEMENT ABOVE 10% (CAR-27B)

Attached to and forming part of the Policy No.

It is hereby declared and agreed that the insured having paid an
additional premium (which is included in the Total premium set forth
in the schedule), the amount insured are always to remain at risk and
shall not be reduced, so long as the aggregate of the sum paid and / or
payable does not exceed ----- % of the sum insured.

Subject otherwise to the terms, conditions and exceptions of the

Policy and endorsements if any thereon.

WAIVER OF SUBROGATION (CAR-28)
Attached to and forming part of the Policy No.

It is hereby agreed and understood that otherwise subject to the terms,
exclusions, provisions and conditions contained in the policy or
endorsed thereon, the insurers shall waive all their rights of subrogation
or action which they may have or acquire against the assured and any
person, firm or the assured or corporation having an association or
affiliation at the time of loss with the assured through ownership or
management subject to having been insured under this policy.

WAIVER OF CONTRIBUTION (CAR-29)
Attached to and forming part of the Policy No.

It is hereby agreed and understood that otherwise subject to the terms
exclusions, provisions and conditions contained in the Policy or
endorsed thereon, the Company shall waive all their rights on any other
insurance effected by on or behalf of the insured from contributing
rateably to the loss or damage in whole or in part , provided the liability
of the Company hereunder shall be limited to such proportion of the loss
or damage as the Limit of Indemnity herein bears to the actual value at
risk.

It is further agreed that the said waiver of contribution shall be restricted
between Principal and the Contractor and should not be waived for
others.
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LOSSDUE TO BREAKAGE OF GLASS (CAR-30)
Attached to and forming part of the Policy No.

It is agreed and understood that otherwise subject to the terms,
exclusions, provisions and conditions contained in the policy or
endorsed thereon and Insured having paid the agreed extra premium, this
Policy extends to cover loss due to breakage of glass and exclusion C of
Material damage section stands altered to "Normal wear and tear,
gradual deterioration due to atmospheric conditions or lack of use or
obsolescence or otherwise, rust, scratching of painted or polished
surfaces".

COVERFOR OFFSITE STORAGE (CAR-31)
Attached to and forming part of the Policy No.

It is agreed and understood that otherwise subject to the terms,
exclusions, provisions and conditions contained in the Policy or
endorsed thereon and Insured having paid the agreed extra premium, the
Company shall only indemnify the Insured for loss of or damage to the
Insured items during storage upto a value per storage unit not exceeding
the equivalent of Rs.

The individual storage units shall be either atleast 50 m apart or
separated by fireproof walls.

CLEARANCE AND REMOVAL OF DEBRIS (CAR-32)
Attached to and forming part of the Policy No.

It is agreed and understood that otherwise subject to the terms,
exclusions, provisions and conditions contained in the Policy or
endorsed thereon and Insured having paid an additional premium (which
is included in the Total premium set forth in the schedule),this Policy
extends to cover costs and expenses necessarily incurred by the
Company with the consent of the Insurers in demolishing or removing
debris of portions of the property Insured by Section I destroyed or
damaged by any peril hereby Insured against up to an amount not
exceeding -------- % of the claim amount Rs. ----------- lacs per any one
occurrence and Rs.---------- inthe aggregate.

MULTIPLE INSURED CLAUSE (CAR-33)
Attached to and forming part of the Policy No.

Notwithstanding anything to the contrary contained in this Policy, if in
any Section, the Insured comprises of more than one party each
operating as a separate and distinct entity, this Policy of Insurance shall,
unless otherwise provided for in this Policy of Insurance, apply as if a
separate policy had been issued to each of these parties provided always
that the Company’s overall liability towards the parties that constitute
the Insured in any Section shall not exceed the Sum Insured and any
limits of indemnity specified in the Schedule for that Section. Any
payment made by the Company to any insured party as a result of an
occurrence of loss or damage shall reduce, by the amount of that
payment, the Company’s liability towards all insured parties that
constitute the Insured arising from that occurrence under this Policy of
Insurance.

Subject otherwise to the terms, exclusions, conditions and limitations of
this Policy.

NON VITIATION CLAUSE (CAR-34)
Attached to and forming part of the Policy No.

Notwithstanding anything to the contrary contained in this Policy, as the
various parties comprising the Insured operate as separate and distinct
entitles, the rights of each of the parties in all respects shall
(notwithstanding anything contained or implied herein to the contrary)
be treated as though each of the parties had separate policies for their
respective rights and interests and the rights and indemnities of any of
the parties who are not guilty of any fraud, misrepresentation, non-
disclosure or breach of condition or warranty shall not be prejudiced or
affected by any fraud, misrepresentation, non-disclosure or breach of
condition or warranty by any of the other parties comprising the Insured.

COVER OF CONSTRUCTION/ERECTION MACHINERY
(CAR-35)

Attached to and forming part of the Policy No.

In consideration of payment of an additional premium paid by insured
(which is included in the Total premium set forth in the schedule), and
notwithstanding anything to the contrary contained in this Policy, It is
agreed and understood that the cover under Section I of the Policy shall
be extended to include loss of or damage to the construction/ erection
machinery mentioned in the attached list of machines, excluding
however

- loss or damage due to electrical or mechanical breakdown, failure,
breakage or derangement, freezing of coolant or other fluid,
defective lubrication or lack of oil or coolant, but if as a
consequence of such breakdown or derangement an accident
occurs causing external damage, such consequential damage shall
be indemnifiable,

- loss of or damage to vehicles licensed for general road use or
waterborne vessels or aircraft.

The Sums Insured on construction/erection machines shall be their
replacement values, which shall mean the cost of replacement of each
insured item by a new item of the same kind and the same capacity.

Subject otherwise to the terms, exclusions, conditions and limitations of
this Policy.

Limit selected : Rs.  Any one event and in aggregate during the Policy
period.

Deductible : As mentioned in Policy Schedule

AGREED BANK CLAUSE (CAR-36)

Attached to and forming part of the Policy No.
It is hereby declared and agreed:-

1. That upon any monies becoming payable under this Policy the
same shall be paid by the Company to the Bank and such part of any
monies so paid as may relate to the interests of other parties insured
hereunder shall be received by the Bank as Agents for such other
parties.

2. That the receipts of the Bank shall be complete discharge of the
Company therefor and shall be binding on all the parties insured
hereunder.

3. That if and whenever any notice shall be required to be given or
other communication shall be required to be made by the Company to
the Insured or any of them in any manner arising under or in
connection with this Policy such notice or other communication shall
be deemed to have been sufficiently given or made if given or made to
the Bank.

4. That any adjustment, settlement, compromise or reference to
arbitration in connection with any dispute between the Company and
the Insured or any of them arising under or in connection with this
Policy if made by the Bank shall be valid and binding on all parties
insured hereunder but not so as to impair rights of the Bank to recover
the full amount of any claim it may have on other parties insured
hereunder.

5. That this insurance so far only as it relates to the interest of the
Bank therein shall not cease to attach to any of the insured property
by reason of operation of General Condition 4 of this Coverage
Section except where a breach of the Condition has been committed
by the Bank or its duly authorised agents or servants and this
insurance shall not be invalidated by any act or omission on the part
of any other party insured hereunder whereby the risk is increased or
by anything being done to upon or any building hereby insured or any
building in which the goods insured under the Policy are stored
without the knowledge of the Bank provided always that the Bank
shall notify the Company of any change of ownership or alterations or
increase of hazards not permitted by this insurance as soon as the
same shall come to its knowledge and shall on demand pay to the
Company necessary additional premium from the time when such
increase of risks first took place.

6. It is further agreed that whenever the Company shall pay the Bank
any sum in respect of loss or damage under this Policy and shall claim
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that as to the Mortgagor or owner no liability therefore existed, the
Company shall become legally subrogated to all the rights of the Bank
to the extent of such payments but not so as to impair the right of the
Bank to recover the full amount of any claim it may have on such
Mortgagor or Owner or any other party or parties insured hereunder
or from any securities or funds available.

Notes:The Bank shall mean the first named Financial Institution/
Bank named in the Policy.

7. In cases where the name of any Central Government or State
Government owned and / or sponsored Industrial Financing or
Rehabilitation Financing Corporations and /or Unit Trust of India or
General Insurance Corporation of India and/or its subsidiaries or LIC
of India/ any Financial Institution is included as mortgagees, the name
of such institution shall be read in place of the word 'Bank'.

EXTENDED DEFECTIVE CONDITION EXCLUSION DE2
(1995) (CAR-37)

Attached to and forming part of the Policy No.

This policy excludes loss of or damage to and the cost necessary to
replace, repair or rectify:

a)  Property Insured, which is in a defective condition due to a defect
in design, plan specification materials or workmanship of such
Property Insured or any part thereof.

b)  Property Insured which relies for its support or stability on (a)
above.

c)  Property Insured lost or damaged to enable the replacement, repair
orrectification of Property Insured excluded by (a) and (b) above.

Exclusion (a) and (b) above shall not apply to other Property Insured
which is free of the defective condition but is damaged in consequence
thereof.

For the purpose of the Policy and not merely this Exclusion, the Property
Insured shall not be regarded as lost or damaged solely by virtue of the
existence of any defect in design plan specification materials or
workmanship in the Property Insured or any part thereof.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

LIMITED DEFECTIVE CONDITION EXCLUSION DE3 (1995)
(CAR-38)

Attached to and forming part of the Policy No.

It is agreed and understood that otherwise subject to the terms,
exclusions, provisions and conditions contained in the Policy or
endorsed thereon and Insured having paid an additional premium (which
is included in the Total premium set forth in the schedule), this policy
excludes loss of or damage to and the cost necessary to replace, repair or
rectify:

a)  Property Insured, which is in a defective condition due to a defect
in design, plan specification materials or workmanship of such
Property Insured or any part thereof.

b)  Property Insured loss or damaged to enable the replacement, repair
or rectification of Property Insured excluded by (a) above

Exclusion (a) above shall not apply to other Property Insured, which is
free of the defective condition but is damaged in consequence thereof or
resulting from and the additional costs of improvements to, the original
design plan specification materials or workmanship.

For the purpose of the Policy and not merely this Exclusion, the Property
Insured shall not be regarded as lost or damaged solely by virtue of the
existence of any defect in design plan specification materials or
workmanship in the Property Insured or any part thereof.

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if any thereon.

DEFECTIVE PART EXCLUSION (DE 4) (CAR-39)
Attached to and forming part of the Policy No.

It is agreed and understood that otherwise subject to the terms,

exclusions, provisions and conditions contained in the Policy or
endorsed thereon and Insured having paid an additional premium (which
is included in the Total premium set forth in the schedule), this Policy
excludes loss of or damage to and the cost necessary to replace, repair or
rectify.

(a) Any component part or individual item of the Property Insured
which is defective in design plant specification materials or
workmanship

(b)  Property Insured lost or damaged to enable the replacement repair
orrectification of Property Insured excluded by (a) above.

Exclusion (a) above shall not apply to other parts or items of Property
Insured which are free from defect but are damaged in consequence
thereof.

For the purpose of the Policy and not merely this exclusion the Property
Insured shall not be regarded as lost or damaged solely by virtue of the
existence of any defect in design plan specification materials or
workmanship in the Property Insured or any part thereof.

SERIALLOSSES (CAR-40)
Attached to and forming part of the Policy No.

Notwithstanding anything to the contrary contained in this Policy, It is
noted and agreed that loss or damage due to faulty design (if covered by
endorsement), defective material and/or workmanship arising out of the
same cause to structures, parts of structures, machines or equipment of
the same type shall be indemnified according to the following scale after
applying the Policy deductible for each loss:

100% of'the first 2 losses

80% ofthe 3rd loss

60% of'the 4th loss

50% of'the 5thloss

Further losses shall not be indemnified.

Subject otherwise to the terms, exclusions, conditions and limitations of
this Policy.

CONTINUITY OF COVER DURING OPERATIONAL PHASE
FOR UNIT/PLANT/ BUILDING COMPLETED BUT AWAITING
HANDING OVER (CAR-41)

Attached to and forming part of the Policy No.

In consideration of additional premium paid by the insured (which is
included in the Total premium set forth in the schedule),, it is hereby
declared and agreed that the Indemnity provided by this policy is
extended to cover the equipments/plants/ buildings, which has been
completed and awaiting handing over, for a period of months,
from the date of successful completion

However, this endorsement will be only during the Period of Insurance.
This cover is subject to the following conditions:

1. These plants/equipments / buildings should be part of the total
Sum insured of the project.

2. Excess applicable for this extension would be the applicable
excess for AOG perils/ Major perils / Collapse

Subject otherwise to the terms, conditions and exceptions of the Policy
and endorsements if'any thereo

SPECIAL CONDITIONS CONCERNING FIRE FIGHTING
FACILITIES (CAR-42)

Attached to and forming part of the Policy No.

It is agreed and understood that otherwise subject to the terms,
exclusions, provisions and conditions contained in the Policy or
endorsed thereon, the Insurers shall only indemnify the Insured for loss
or damage resulting directly or indirectly from fire and/or explosion if
the following requirements are fulfilled:-

. Adequate fire-fighting equipment and extinguishing agents of
sufficient capacity must always be available at the site and ready
forimmediate use.

. Sufficient number of workmen must be fully trained in the use of
such equipment and must be available for immediate intervention
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atall times.

. If storage of material for the construction or erection of the
contract works is necessary at site or any other location within
India, storage must be subdivided into storage units not exceeding
the equivalent value of Rs.------- per storage unit. The individual
storage units must either be at least 10 meters apart or separated by
fire-proof walls.

All inflammable materials (such as shuttering material not fitted
for concreting, litter, etc.) and especially all inflammable liquids
and gases must be stored at a sufficiently large distance from the
property under construction or erection and any hot work like

welding etc.

. Provided further that in respect of storages of Indian sourced
materials at locations other than the site, the amount payable shall
notexceed Rs.---------- atany one location.

. Welding, soldering or the use of an open flame in the vicinity of

combustible material is permitted only if at least one workman
suitably equipped with extinguishers and well trained in fire-
fighting is present.

. At the beginning of testing all fire-fighting facilities designed for
the operation of the plant must be installed and serviceable.

COVERFOR VALUABLE DOCUMENTS (CAR-43)
Attached to and forming part of the Policy No.

Subject otherwise to the terms, exclusions, provisions and conditions
contained in the Policy, the Indemnity granted by Section 1 of this Policy
shall, in addition extend to indemnify the insured in respect of costs
necessarily and reasonably incurred in rewriting or redrawing Plans or
Specifications of the contract works insured hereunder, when such Plans
or Specifications are lost or damaged by any cause not excluded by this
section and the Insured needs to have them redrawn or rewritten in order
to complete the project or to enable payment to be made for works
already carried out.

The liability of the Insurers shall not exceed in the aggregate during the
Policy period the Sum Insured set forth in the Schedule.

CONDITIONS FOR HORIZONTAL DIRECTIONAL DRILLING
OF PIPELINE ROUTES BELOW RIVERS, RAILWAY
EMBANKMENTS, STREETS, ETC. (CAR-44)

Attached to and forming part of the Policy No.

In consideration of payment of an additional premium (which is
included in the Total premium set forth in the schedule)by insured, and
notwithstanding anything to the contrary contained in this Policy, It is
agreed and understood that the Insurers will indemnity the Insured up to
the sum insured or limit of indemnity indicated below for damage arising
during horizontal directional drilling operations below rivers, railway
embankments, motorways, etc. only if a soil analysis (soil samples, test
borings, sieve analyses, etc.) required for proper drilling operations in
accordance with latest technical standards has been carried out prior to
the commencement of work and if the contractor is familiar with the
drilling technique.

It is further agreed and understood that the insurers shall not indemnify
the insured for loses or damage caused by or resulting from

- missing the target point of the drilling deviations from the
scheduled direction,

- loss of or change in the drilling mud (e.g. bentonite);

- damage to the outer insulation of pipeline in the area of horizontal
directional drilling.

Limit of indemnity (any one occurrence and in aggregate during the
policy period ): Rs. ------

Deductible:  20% for loss amount for each and every claim payable
under this endorsement.

Nothing contained in this Endorsement shall be deemed to increase the
Sum(s) Insured or Limit of Indemnity stated in The Schedule.

Subject otherwise to the terms, exclusions, conditions and limitations of
this Policy.

In the event of a loss, the sum insured shall be reduced by the amount
paid as indemnity.

Reinstatement of the sum insured may be necessary.

PRIMARY INSURANCE CLAUSE (CAR-45)
Attached to and forming part of the Policy No.

Notwithstanding general conditions of this Policy, the Company hereby
agrees that the insurance of this Policy shall be primary without right of
contribution of any other insurance carried by or on behalf of the named
Insured’s with respect to their respective interests in the insured

property.

LOSS PAYEE CLAUSE (CAR-46)
Attached to and forming part of the Policy No.

Itis agreed and declared that loss is payable to the Insured or as directed
by the Insured, which shall include such party who has an insured
interest in the subject matter insured at the time of loss or damage.

Subject otherwise to the terms, exclusions, conditions and limitations of
this Policy.

COVER FOR TESTING OF MACHINERY AND
INSTALLATIONS (CAR-47)

Attached to and forming part of the Policy No.

In consideration of payment of an additional premium (which is
included in the Total premium set forth in the schedule) by insured, and
notwithstanding anything to the contrary contained in this Policy, It is
agreed and understood that the period of cover shall be extended to
include a test operation or a test loading but not beyond four weeks from
the date of commencement of the test.

If, however, a part of a plant or one or several machine(s) is (are) tested
and/or put into operation or taken over, the cover for that particular part
of the plant or machine(s) and any liability resulting therefrom ceases
whereas the cover continues for the remaining parts to which the above
does notapply.

In the case of second-hand items, the insurance hereunder shall,
however, cease immediately on the commencement of the test. Limit of
indemnity (any one occurrence and in aggregate during the Policy period
):Rs. —----m-- Deductible: AOG peril deductible of the Policy for each
and every claim payable under this Endorsement. Nothing contained in
this Endorsement shall be deemed to increase the Sum(s) Insured or
Limit of Indemnity stated in the Schedule. Subject otherwise to the
terms, exclusions, conditions and limitations of this Policy.

ENDORSEMENT REGARDINGAIR FREIGHT (CAR-48)
Attached to and forming part of the Policy No.

Subject otherwise to the terms, exclusions, provisions and conditions
contained in the Policy and in consideration of the payment by the
Insured to the Company of additional premium as stated in the Schedule,
it is hereby declared and agreed that the policy shall also indemnify
towards Air Freight incurred by the Insured in connection with the
indemnifiable loss under the Policy.

Limit of indemnity shall be as specified in the Schedule of the Policy.

Each and every claim shall be subject to a minimum Excess of 5 % of the
admissible Air Freight incurred over and above the excess as applicable
under the Policy.

INVOLUNTARY BETTERMENT (CAR-49)
Attached to and forming part of the Policy No.

Subject otherwise to the terms, exclusions, provisions and conditions
contained in the Policy and in consideration of the payment by the
Insured to the Company of additional premium as stated in the Schedule
itis hereby declared and agreed that in the event of replacement property
of like kind and quality is not obtainable, new property which is as
similar as possible to the damaged property and which is capable of
performing the same function, shall be deemed to be new property of like
kind and quality and in no event shall this be considered as a betterment
to the Insured.

The Company will pay the cost of purchasing and installing
technologically current equipment which is necessitated by
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incompatibility between new equipment installed to replace equipment
suffering Damage and undamaged existing equipment at the same or an
interdependent location.

Provided that

L the Company shall be liable only for the amount sufficient to enable
the Insured to resume operations in substantially the same manner
as before the damage

II.  the Company shall be liable for only the difference between the
highest sales value of the undamaged existing equipment at the
same or interdependent location and the installed cost of the
technologically current equipment.

PAIRAND SET CLAUSE (CAR-50)
Attached to and forming part of the Policy No.

Subject otherwise to the terms, exclusions, provisions and conditions
contained in the Policy and in consideration of the payment by the Insured
to the Company of additional premium as stated in the Schedule, it is
hereby declared and agreed that In the event of Damage by an insured
peril against any article or articles of Property Insured which are a part ofa
pair or set, the amount of Damage to such article or articles shall be, at the
Insured’s option:

L the reasonable and fair proportion of the total value of the pair or
set, giving consideration to the importance of said article or articles,
but in no event shall such loss or damage be construed to mean total
loss of the pair or set; or

1. the full value of the pair or set provided that the Insured surrenders
the remaining articles of the pair or set to the Company.

The cover provided by this endorsement shall not exceed the Sub Limit
stated in the Schedule for this item.

LEASED EQUIPMENT RENTAL COSTS (CAR-51)
Attached to and forming part of the Policy No.

Subject otherwise to the terms, exclusions, provisions and conditions
contained in the Policy and in consideration of the payment by the Insured
to the Company of additional premium as stated in the Schedule, it is
hereby declared and agreed the Company shall cover the Insured for their
necessary continuing rental charges on leased equipment damaged by an
Insured event. Company will pay the actual rental charges which are the
responsibility of the Insured as stipulated in the rental contract or lease
agreement. The cover provided by this endorsement shall not exceed the
sub limit stated in the Schedule.

Coverage under this extension will start on the date of loss and will end on
the date the Property is actually repaired, rebuilt or replaced with due
diligence.

INCOMPATIBILITY OF UNDAMAGED MACHINERY
(CAR-52)

Attached to and forming part of the Policy No.

It is hereby understood and agreed that subject otherwise to the terms,
exclusions, provisions and conditions contained herein the Policy or
endorsed thereon and subject to the Insured having paid the additional
premium the Insurance under Section I is extended to cover the cost of

1.  modification of anequipment already erected and/or to be erected
under project as per insured contract(s) provisions or

2. the replacement restoration or recompilation of an equipment
already erected and/or to be erected under project as per insured
contract(s) provisions

whichever is the lesser cost to achieve compatibility in the event that the
indemnifiable loss of or damage to any equipment under Section I has
resulted in undamaged equipment being unavoidably incompatible with
replacement equipment.

Provided that the liability of the Company shall not exceed the Limit of
Liability under Section I stated in the Schedule for each individual item
replaced restored recompiled or modified or limit of indemnity whichever
isless.

COVERFOR EXTERNALDEBRIS (CAR-53)
Attached to and forming part of the Policy No.

It is hereby understood and agreed that otherwise subject to the terms,
exclusions, provisions and conditions contained herein the Policy or
endorsed thereon, and subject to the Insured having paid the additional
premium this Policy extends to cover costs and expenses necessarily
incurred by the Insured with the consent of the Company in demolishing
or removing external debris accumulated within the territorial limits of
the Policy, by any sudden event that could not reasonably be ascertained
by the Insured or if ascertained the insured could not have prevented the
damage by reasonable amount of care/measures upto an amount not
exceeding 75% of the claim amount subject to a maximum limit of
indemnity per any one occurrence and in the aggregate stated in the
Schedule.

APPRAISEMENT CLAUSE (CAR-54)
Attached to and forming part of the Policy No.

It is hereby understood and agreed that subject otherwise to the terms,
exclusions, provisions and conditions contained herein the Policy or
endorsed thereon, no special inventory or appraisement of the undamaged
property hereby insured shall be required, if the aggregate claim for any
one insured loss or damage does not exceed (limit as stated in
the Schedule) by the item or items effected.

LEG 3/96 MODEL ‘IMPROVEMENTS’ DEFECTS EXCLUSION
(CAR-55)

Attached to and forming part of the Policy No.

It is hereby understood and agreed that subject otherwise to the terms,
exclusions, provisions and conditions contained in the Policy or endorsed
thereon and subject to the Insured having paid the agreed additional
premium, the Company shall not be liable in respect of:

All costs rendered necessary by defects of material workmanship design
plan or specification and should damage occur to any portion of the
property insured (Contract Works) containing any of the said defects the
cost of replacement or rectification which is hereby excluded is that cost
incurred to improve the original material workmanship design plan or
specification.

For the purpose of this Policy and not merely this exclusion it is
understood and agreed that any portion of the Insured Property shall not
be regarded as damaged solely by virtue of the existence of any defect of
material workmanship design plan or specification.

The indemnity provided herein shall be subject to the limit of indemnity
and deductible as specified in the Schedule

LEG 3/06 MODEL ‘IMPROVEMENTS’ DEFECTS EXCLUSION
(CAR-56)

Attached to and forming part of the Policy No.

It is hereby understood and agreed that subject otherwise to the terms,
exclusions, provisions and conditions contained herein the Policy or
endorsed thereon the Company shall not be liable for:

All costs rendered necessary by defects of material workmanship design
plan or specification and should damage (which for the purposes of this
exclusion shall include any patent detrimental change in physical
condition of the Insured Property) occur to any portion of the property
insured containing any of the said defects the cost of replacement or
rectification which is hereby excluded is that cost incurred to improve the
original material workmanship design plan or specification.

For the purpose of the Policy and not merely this exclusion it is
understood that any portion of the property insured shall not be regarded
as damaged solely by virtue of the existence of any defect of material
workmanship design plan or specification.

The indemnity provided herein shall be subject to the limit of indemnity
and deductible as specified in the Schedule

LEG 2/96 MODEL “CONSEQUENCES “DEFECTS WORDING
(CAR-57)

Attached to and forming part of the Policy No.

It is hereby understood and agreed that subject otherwise to the terms,
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exclusions, provisions and conditions contained in the Policy or endorsed
thereon and subject to the Insured having paid the agreed additional
premium, the Company shall not be liable in respect of:

All costs rendered necessary by defects of material workmanship design
plan specification and should damage occur to any portion of the Insured
Property containing any of the said defects the cost of replacement or
rectification which is hereby excluded is that cost which would have been
incurred if replacement or rectification of the Insured Property had been
putin hand immediately prior to the said damage.

For the purpose of this policy and not merely this exclusion it is
understood and agreed that any portion of the Insured Property shall not
be regarded as damaged solely by virtue of the existence of any defect of
material workmanship design plan or specification.

The indemnity provided herein shall be subject to the limit of indemnity
and deductible as specified in the Schedule

ERRORS & OMISSIONS TO INSURE (CAR-58)
Attached to and forming part of the Policy No.

It is hereby understood and agreed, subject otherwise to the terms,
exclusions, provisions and conditions contained in the Policy or endorsed
thereon and subject to the Insured having paid the agreed extra premium,
that the Insured shall not be prejudiced in any manner by any
unintentional and/or inadvertent:

1. Delay and/or omission and/or Failure to advise inclusion of assets
or details which but for such delay or omission or failure would
have been covered by this policy; and/or

2. Inaccuracy and/or error in description; and/or
3. Failure to notify material changes as required; and/or
4. Errorin the name

It is hereby understood and agreed that the Insured shall take all
reasonable steps to rectify such omission or failure or inaccuracy or error
as the case may be, on becoming aware thereof.

PROJECTAMENDMENTS (CAR-59)
Attached to and forming part of the Policy No.

It is hereby understood and agreed, subject otherwise to the terms,
exclusions, provisions and conditions contained in the Policy or endorsed
thereon, that this insurance shall also cover any alteration in any material
plan or otherwise regarding construction methods or procedures or any
other information contained in or omitted from any underwriting
information supplied to the Company shall not prejudice this Policy
which shall be held covered subject to immediate notification to the
Company but not later than 3 days as soon as the alteration or omission
becomes known to the Insured, and then subject to any variation in the
terms and conditions which may be mutually agreed between the Insured
and the Company.

CLAIM PREPARATION COST (CAR-60)
Attached to and forming part of the Policy No.

Subject otherwise to the terms, exclusions, provisions and conditions
contained in the Policy and in consideration of the payment by the Insured
to the Company of additional premium as stated in the Schedule It is
hereby understood and agreed that costs and expenses necessarily and
reasonably incurred by the Insured following loss or damage to the
Property Insured to extract and compile information required by the
Company from the Insured’s own records for the purpose of preparing a
claim under the Policy but excluding legal, investigation and research
fees/expenses incurred for the purpose of contesting any issue over the
Company’s liability under the Policy.

Provided always that no amount shall be recoverable under this clause if
subsequent to the incurrence of any expenses, the Company shall deny
liability for any claim in respect of which the expenses had been incurred
(with or without consent of the Company).

Limit of liability is as specified in Schedule.

SOUND/UNDAMAGED PROPERTY DESTRUCTION (CAR-61)
Attached to and forming part of the Policy No.

It is hereby understood and agreed that subject to the terms, exclusions,
provisions and conditions contained in the Policy or endorsed thereon and
subject to the Insured having paid the additional premium, in the event of
total or partial damage or destruction to the property insured hereunder
the destruction of undamaged property forming part of the contract works
necessary for the replacement and reinstatement of the damaged property
is covered so long as there is no change to original design.

EMPLOYEES' PERSONALEFFECTSAND TOOLS (CAR-62)
Attached to and forming part of the Policy No.

Subject otherwise to the terms, exclusions, provisions and conditions
contained in the Policy and in consideration of the payment by the Insured
to the Company of additional premium as stated in the Schedule, the
Policy is extended to include loss or damage to personal effects and tools
ofthe employees, project manager engaged in this contract

The liability of the Company shall not exceed the limit of indemnity as
mentioned below (after application of the amount specified in deductible
below inrespect of any one employee

Company shall not be liable for:-

L. the deductible/ franchise as mentioned in schedule of all costs and
each event

II.  loss or damage which occurs other than at the site of the project or
working area or in transit thereto or therefrom.

II. loss of or damage to motor vehicles, precious metals, precious
stones or articles made there from or money.

INLAND TRANSIT (CAR-63)
Attached to and forming part of the Policy No.

This Section will indemnify the Insured, up to the Sum Insured specified
in the Schedule, in respect of insured Loss, while Insured Property is
being transported on any vehicle (including loading and unloading) to the
Project Site orto temporary offsite facilities, provided that:

(a) said Insured Property is owned, or is in the custody, care or control
of'the Insured; and

(b) the transits insurance hereunder shall only indemnify the Insured to
the extent that the Loss is not recoverable under any other
insurance; and

(c) suchtransits take place within the Territorial Limits.

Such cover does not apply during marine or air transit but shall include
transits by roll-on roll-off ferry when a bill of lading is not issued. Limit of
liability and deductible as specified in the Schedule.

CESSATION OF WORK (CAR-64)
Attached to and forming part of the Policy No.

It is hereby understood and agreed that otherwise subject to terms,
exclusions, provisions and conditions contained in the Policy or endorsed
thereon, and subject to the Insured having paid the additional premium,
exclusion (d) under General Exclusions to the Policy shall be replaced by
the following wordings:

“d) any partial or total cessation of work exceeding 180 days of which the
Company has not been notified”

The indemnity provided herein shall be subject to the limit of liability and
deductible as specified in the Schedule.

In the event of partial or total cessation of work, the Insured shall use his
diligence and do all things reasonably practicable to protect the insured

property

LOCALAUTHORITIES CLAUSE (CAR-65)
Attached to and forming part of the Policy No.

It is hereby understood and agreed subject to the Insured having paid the
additional premium, the insurance by this Policy extends to include such
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additional cost of reinstatement of the destroyed or damaged property
hereby insured as may be incurred by the Insured solely by reason of the
necessity to comply with the Building or other Regulations under or
framed in pursuance of any act of Parliament or with Bye-laws of any
Municipal or Local authority provided that

1)  Theamount recoverable under this extension shall not include :

a) the cost incurred in complying with any of the aforesaid
Regulations or Bye-laws,

i) inrespect of destruction or damage occurring prior to
the granting of this extension,

il)  in respect of destruction or damage not insured by the
Policy,

iii) under which notice has been served upon the insured
prior to the happening of the destruction of damage,

iv) in respect of undamaged property or undamaged
portions of property insured other than foundations
(unless foundations are specifically excluded from the
insurance by this Policy) of that portion of the property
destroyed or damaged,

b)  the additional cost that would have been required to make
good the property damaged or destroyed to a condition equal
to its condition when new, had the necessity to comply with
any of the aforesaid Regulations of Bye-laws not arisen,

2)

3)

4

5)

¢) theamountofanyrate, tax, duty, development or other charge
or assessment arising out of capital appreciation which may
be payable in respect of the property or by the owner thereof
by reason of compliance with any of the aforesaid
Regulations or Bye-laws.

The work of reinstatement must be commenced and carried out
with reasonable dispatch and in any case must be completed within
twelve months after the destruction or damage or within such
further time as the Company may (during the said twelve months)
in writing allow and may be carried out wholly or partially upon
another site (if the aforesaid Regulations or Bye-laws so
necessitate) subject to the liability of the Company under this
extension not being thereby increased.

If the liability of the Company under (any item of) the Policy apart
from this extension shall be reduced by the application of any of the
terms and conditions of the policy then the liability of the Company
under this extension (in respect of any such item) shall be reduced in
like proportion.

The total amount recoverable under any item of the policy shall not
exceed the sum insured thereby.

All the conditions of the Policy except in so far as they may be
hereby expressly varied shall apply as if they had been incorporated
herein."

Zurich Kotak General Insurance Company (India) Limited
(Formerly known as Kotak Mahindra General Insurance Company Limited)
CIN: UB6000MH2014PLC260291. IRDAI Reg. No. 152. Registered & Corporate Office: 401, 4th Floor, Silver Metropolis, Jai Coach Compound, Off Western Express Highway,
Goregaon (East), Mumbai - 400063. Maharashtra, India. Toll free: 1800 266 4545; Email: care@zurichkotak.com; Website: www.zurichkotak.com
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